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6 Seprernber 2016

The Chairmatr
Bangladesh Securities and Exchange Commission
Jibon BimaTower (t5th, tr'ha ZO,h ntoory
I0, Dilkusha Commerciai Ar€a
Dhakal000

Kind Attention: Mr. Kamrut Anam Khan. Direcror

Subject: Audited Sratus Report on utitization of Initiat public Offering proceeals of The
\,. ACf,{E Ljrboratories Ltd.

Dear Sir,

In compliance \r'ith the clause 3 & ,l ol pad-C of rhe Letter ot Consent vide no.
BSEC/Ct,tsB-0J/2014/143; dated: t5 March 2016 accorded by your esreemed organization,
we are pleased to enclose here.lvith ihE Audited Sralus Reporr on ulilization otlnitial pubtic
Offering proceeds of The ACME Laborarorics Ltd. duty authentjcated by rhe Board of
Directors jn its 63d Meeting held on 6 Seprember 2016 for your kind perusal and rccord
ptease.

Thanking ]ou a.d assuring ofour best attention for all rhe time 10 cotre

.2.-1'-.'.-..\,___---<':--'-)
(MizanEr Rahman Sirha)
lvlanaging Director

Enclosure: As stated above

Copyto: 01. The Managing Direclor, Dhaka Srock Exchange Limited
02. The Managing Director, Chittagong Stock Exchange Limired
03. The ChiefExecutive Officer, ICB Capiral Managemenr Limited

www acmeqlobalcomCorporate Oiilce:

E mat headofce@acmBgrobaliom
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Auditors'Report

\lame of Olienl
The ACME Laboratories Ltd.

utilization of lPo Proceeds
for the month ended August 31, 2016
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Chantened AccountanLs
Pinaki & Company

AUDITORS'PJPORT
on

Utilization of IPO Proceeds

We have audited lhe annexed Siat€ment of Inilial Public Offering (IPO) Proceeds Utilization of

The ACME Laboratories Ltd. for the month ended August 31,2016.

Matragement's Responsibility for the IPO proceeds Utilization

Management is responsible for the preparation and fair presentation ofthese IPO proceeds utilization

statement in accordance with Bangladesh Securities and Exchange Commission Rul€s 1987, Condition

laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CltsB-03/2014/141, Dated March 15,

2016 and other applicable laws and regulations.

Auditor's Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds

utilization statement based on our audit. We conducted our audit in accordance with Bangladesh

Standards on Auditing (BSA), Bangladesh Securities and Exchange Commission Rules 1987'

Condition laid down in clause 3 & 4 ofPART-C ofcoment letter # BSECICWB'03/20141143,DaIed

March 15, 2016 and other applicable laws and r€gulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinio..

Opinion

in our Opinion, the Statement of lnitial Public Offering (IPO) Proceeds Utilization, Prepared in

accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid

down in clause 3 & 4 of PART-C of consent letter # BSEC/CVBB-03/2014/143, Dated March 15,

2016 gives a true and fair view ofthe statement for the month ended August 31, 2016 and comply

with the prospectus.

ependeni Associole Member of Thokur, Voidyonolh Aiyor & Co., Chortered Accountonts, New Delhi,

ikoTAHSANDELL,2/A,MymensinghRood(2ndFoor),Shohbog,Dhoko-l000,Bonsodesh
V966.0944,966'5A95,E-moil :pinokl co@yohoo.con rox # 88'02'9672726, Mobile#0l7ll-364850,01711-106302
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Date : 06 September 2016

Dhaka.

Chantened Accountants

p€r TOR, We draw attention to the followi[g matter:

1. The Company has utilized cumulative amounting to Tk' 58'238'719 up to 31 August 2016

out of which amounting Tk 35'404'009 is utilized during the month of Auelust 20i6 in

respect ofCivil Construction and Vehicle ofSteroid and Hormone project'

2. The Company has also utilized cumulaiive amounting to Tk' 28'318'000 up to ll August

2016aslPoexpensesandduringthemonthofAugust2016,notPoexpensesincurredfrom
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IPO Proceeds fund

We also state that:

a) IPO proceeds have been utilized for the purposes as specifled in the prospectus:

b) IPO proceeds have been utilized in line with the condilions of the BSEC'S consent letter ior

the IPO;

c) Utilization of IPO proceeds is being under completion within the time frame as specified in

ihe Fospectus;

d)UtilizationoflPoproceedsisaccurateforthepurposeofthecompanyasmentionedinthe

ProsPectus;

e) Audit statement has been made or verification of all necessary documents/papels/vouchels in

support ofutilization of IPO proceeds making reconciliation with bank statements

N9-
Pinaki & ComPanY i

Chartered Accountants :
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PFrfr qs csr'qtft
Chantened Accountiants

Pinaki & ComPanY

The ACME Laboratories Ltd'

R€conciliation 5tatement of IPO Proceeds

F.rthe Mo'th Ended 3l Ausust 2015

(ash at Batrk as dt 31 August 2016

Standard chartered Bank Bansladesh, ESCREW A/C No:02_1111195 03

Scndard chartered Bank Bansladesh, SND A/c No; 02_1u119s 01

wotkinos-7
standard Chart€red Bank Bangladesh, EsCREw A/C No:02111119503

14,236,948.68

3r0,562,564.71

74,236,948.68
op""rg Brh"." ,. p* B-k statement as at 01 August 2016

Closins Balance as Per 8ankStatement as at 3l August2015

wo;kinas:2

standard Chartered Bank Bangladesh, sND a/C No: O2_111r19s_Ol

14,236,948.58

'6""ins B;1""* * p", B""kstatement as at ol Ausust 2016 545,965,30s.32

a,272,45

a,272 45

35,404,009 00r@
Add:Beceived for the PurPole of

- Rdve6alof BankcharC€

: Less I PaymPnt for the Purpose of
: Civil Constuction andvehicleof Sterold and Hormone Project

i closinggaiance as per gank statement as at 3l August 2016 510.552,568 77

/ry
(Afzalur Rahman sinha)

cha rman

A,'rtl/rl/6 :Chaiiman bf the Audit conrmittee

Pinaki& ComPanY

ered Accounionts' New Delhi' lndio'
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