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The Chairman
Bangladesh Seculities and Fixchange Comnrission (BSEC)

Jibon Bima Tower (15rh, 16rr'& 20'r'Floor)

l0 Dilkusha Commercial fuea
Dhaka-1000

Subicct: Audited Status Repoft on utilization of Initial Public Offering procceds of Thc

ACNIE Laboratories Ltd.

Dear Sir.

ln compliance wilh the clause 3 & 4 of Pat-C of thc Letter of Consent vidc no.

BSEC/C I/BB-03/2014,/143: datcd: l5 March 2016 accorded by your esteemed orgcnization.

we are plcased to enclose herewith the Audited Status Repod on utilization of lnitial Publlc

Olfeing procecds of The ACIT4E Laboratories Ltd. duly aLrthenticated by thc Board of
Directors in its 681h Meeting held on 5 January 2017 for,voru kind perusal and record please.

Thanking you and assu ng ofour best attention for all thc timc to come.

(N{izanur Rahman Sinha)
Nlanaging Dircctor

Enclosure: -\s stated above

01. The Managing Director, Dhaka Stock Exchange Limited

02. l'hc Managing Director, Chittagong Stock E\change Limited
03. The CliefExecutivc Officer. ICB Capital Management Limited

Cop), tol

Coipoiate Office:
Court de ia ACME
l/4, Ka ayanpur Mlrpur Foad

Dhaka l207,Ean9ladesh.

Plantl
DhamEi,Dhaka, Bang aderh
Ph.ne : 33-02 9352901 02

062223S015,33012 33047
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Auditors'Report

T\ame of C enl
The ACME Laboratories Ltd.

Utilization of IPO Proceeds
for the month ended 31 December 2016

Plqlft qs c$l-'ttft
Pinaki & Company

2/A. L4yrnensingh Rood (2nd Floor), Shohbqg, Dhoko-1000, Bonglodesh
lel # 966-A944, 966-5095. Fox # B8-02-9612726
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Chant ened Accountiants

AUDITORS'REPORT
on

Utilization of IPO Proceeds

,i e haye audilcd the anncxed Stalement of lnitial Public Ofl'erjng (IlO) proceeds Utilizerion of
Ihe ACM[ LaDoratori€s Ltd. for tLe month ended 3l Decemher 20 ] 6

\lanagement's llcsponsibility for the IPO proceeds Utilization
\'lanagemcnt is responsiblc for the preparation and fair presentation ofthese IpO procceds ulilizatiolr
statement in accorda0ce lvi1h Bangladesh Sccurilies and Exchange Commission Rules 1981, Conditiorr
laid dorvn ill clause 3 & 4 of PART-C ofconsent lelter # BSEC/CI/BB-03/201,1/143. Dated N{arch i5.
2016 and othcr applicable laws and regulations.

Auditor's Responsibility

Our responsibilily is to express an independent opinion on these lnitial Public Oileriig (IpO) proceeds
ulilizalion statement based on our audit. We conducted our audit in accordance with Bangladcsh
Standards on Auditing (BSA), Bangladcsh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 ofPART-C of consenl letter # BSEC/CyBB 03/2014/143. Dated
March l5, 2016 and oiher applicablc laws and regulations.

We believe that the audit evidcnce we have obtained js sufficicnt and appropriate to provide a basis for
our audit opinion.

Opinion

ln our Opi ion, the Statemcnr of Initial Pubtic Offering (lpo) proceeds Urilization, prcparcd in
accordancc withBangladesh Securities and Exchange Commission Rules 1987 and CoDdition 1aid
down in clause 3 & 4 of PART-C of consent Ietter # BSEC/CyBB-03/2014/]43, Dated March 15.
2016 gives a trLre and fair view of the slatement for the month ended 3lDccember 20 i6 and compl),
lvith lhe prospectus.

As pcr TOR,Wc dr^w attention to the following matter:

1. The Company has utilized cumularive amounting Tk. 114,677,225upto31 December2016
olrl oi-\ltich anrounting Tk. 12,709,919 is utilized jn respect of Civil Constructioo of
Steroid and Hormone durilrg the month olDecember 2016.

,i roFpe-oer- asso(rd 
" - Dethr tndio.

)hoko , AHSANDELL, 2/A, Mymensinsh Rood (2nd Floor), Shohbos, Dhoko-lOOO, Bonslodesh
i1 * 966.A944,966'5A95, E moil : pinoki .o@yohoa.con Fax # 88-a2-9672726, Mabi e # O1711-364850, Ot Tt I,106302
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Chantened Accountants

:. Ihe Conlpaty has started civil construction work of Penicillin projecl during the month

Decenrbcr 20l6 and during the month the company has utiliTed amounling to Tk' 9 '117'365

as conslruction of samc Project.

i. The Conrpany has utilized cumulative anounting Tk. 68,291.870 up to 3I Dccember 201 6 as

IPO expenses and Lluring the nonth of Decembel 2016 no IPO e\fenses ilrcrrl]ed lion IPo

pro.ccd. lund.

4. The company has en-cashed I'DR amountirrg Tk. 1,500,000'000 during thc month of

December 2016 and deposited the same in SND A/C.

5. The Company has aiso ulilized lrom SND A/C amounting lk. 1,360,000,000 to 
'epay 

Bank

borrowing during thc montlr ofDecember 2016.

6. An amount of Tk. 23,000 is credited by thc bank during the month Decembcr 2016 \\'hich

$as inadvedently debited by tlle bank in previous mo,rth.

\\ e also 5tate lhal:
a) IPO proceeds have been utilized for the puryoses as speci{led in the prospectus:

b)IPOproceedshavebeenutilizedinlinewiththeconditionsofthcBSEC'Sconsentletterfor
thc IPO.

c) Utilization of IPO proceeds is being under complelion within the time frame as speci{ied in

rhe p,ospe.Lu.:

d) Utilization of IPO proceeds is accurate for thc purpose ol the company as mentioned in the

prospectus;

e) Audit statement has been made on verification ofall necessary documents/papeB/vouchers in

sLrpport ofutilization ofIPO proceeds making reconciliation with bank siatements'

Dil. , 08 .0.1..22(7 e^r'
Pinaki& Company

Chafiercd Accountants
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Dhaka.

ir"a.p""-a..r1..".iffi deredAccountonis,NewDelhi,lndio'

)hoko : AHSANDELL, 2/A, Mymenslnsh Rood (2nd Floor), Shohbos, Dhoko 1000' Bonslodesh

)1#966.0944,966.5095,E.moi:pinok]-co@yohoo.comFox#88.02'9672726,Mab|ie#a1711.364850,017]].106302
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Chantened Accountants

Workings 1 14,)'77,932 s2

Worklngs2 548,145,281.39

The ACME Laboratories Ltd'

Reconciliation Statement of iPO Proceeds

For the Month End€d 31December 2016

Cr:h at Rtnk as at 31 December 2016

!rir.li l aharlcred Bank Bans ad€sh, ESCREWA/CNo 02_1111195 03

',1;nnrd Charttr€d Bnnk Bansladesh, SNDA/C No 02 1111195 01

tu ltst:!

'10S 0n inlerest recelved

Clorlng Salance as per Sank Statement as at 31 December 2016

Wotklnos-2

ttindird chaftered Bank Bangtadesh, ESCREw A/C Nor 02111119503

fr':'!;,"hr, fi-. - --"*r, p*, B",l5t"t*.""t", "tor 
December2016 14'236'948 6E

89,982.04
89 982.04

8,998.20

8,998.20

14.377,932.52

1,503,814,615.13

1,382,505,445.51

1,500,000,000.00

3,791,67s.t3

23,000.00.ni,ir"e th".*,h t-lcredited the amountwhich was lnadvertentlv debited ln

teatr Piyment lorthe Purpose of

. Clv I Construction of Sterold and Hormone Project

' Clvl ConstructLon of Penlcll in Project

Ilep;}lment oi Bank Borrowlng

.TDS on lnterest recelved

lloslns Balance as per Bank Stater €ntasat31oecember2016

rhilr nnn olthe Aud tcommittee

!2,7a9,919

9,417,365

1,360,000,000

379,161.51

548,145,28139

,'ll*--
(Afzalur Rahman slnha)

Chairman

l"<xt t,|k> g t tf
Pinaki& ComPanY

Charlered Accountants

Strndard Chartered Bank SanEladesh, SND A/C Nor 02_1111195_01

ffir,,rnf eulun." 
"t 

p"t eunkStatement asat01December2016 426,a37,1,1L.71

trofp(aY&*. rcht
lDd.pendcnt D &ctor &

(Mizanur Rahman sinha)

Managing Director

ir,,.r"r,-.a.,,r,t,,".iui"ffiredAccounionts,NewDelhi,lndio'
lllLo AtISANDELL, 2/A, Mvme.slnsh Rood (2'd Floor), Shohbog' Dhokcl000' BonsLodesh--

il , vou.Og/4, CAO'SOgS, E-moiL, pinokl co@vohoo'cm Fo\# 88'a2 9672t26' Mobile#01711-364850'0l7ll-106302


