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Ref, No. ACME /CA/CS/0057/2017
14 March 2017

The Chairman

Bangladesh Securities and Exchange Commission (BSEC)
Plot No. E-C 6. Agargaon,

Sher-e-Bangla Nagar

Dhaka-1207

Subjcct: Audited Status Report on utilization of Initial Public Offering procceds of The
ACMEF Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of Purt-C of the Letter of Consent vide no.
BSEC/CI'BB-03/2014/143; dated: 15 March 2016 accorded by vour esteemed organization,
we are pleased to enclose herewith the Audited Status Report on utilization ol Imitial Public
Offering proceeds of The ACME Laboratorics Ltd. duly authenticated by the Board of
Directors in its 71% Meeting held on 3 March 2017 for vour kind perusal and record please.

Thanking you and assuring of our best attention for all the time to come.,

=TT

e (Mizanur Rahman Sinha)
Managing Dircctor
Enclosure: As slated above
ii’)r’ e"‘ﬁ'- ‘_";‘_2___._ -
Copy to: 01. The Managing b"’ector Dhaka "i ck Exchange Limited
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Ixccutive Olficer, JICB Capital Management Limited
Corporate Office: ' Plant:
Court de la ACME Dhamrai, Dhaka, Bangladesh.
144, Kallayanpur, Mirpur Road Fhone : §8-02-9352901-02

Frlclie AT oo admels 06222-88035, 55042, 58047
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Chartered Accountants

AUDITORS’ REPORT

on
Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 28February 2017,

Management’s Responsibility for the IPO proceeds Utilization

Management is resporisible for the preparation and fair presentation of these IPO proceeds utilization

statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition

laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
~ 2016 and other applicable laws and regulations.

Auditor’s Responsibility

Qur responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing {BSA), Bangladesh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated
March 15, 2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,

2016 gives a true and fair view of the statement for the month ended 28 February 2017 and comply
with the resolution of 40" AGM of the company.

As per TOR,We draw attention to the following matter:

1. The Company has utilized cumulative amounting Tk. 290,742,370 up to 28 February 2017
out of which amounting Tk. 9,252,838 is utilized in respect of Civil Construction and
amounting TK. 166,415,115 is utilized in respect of Utility of Steroid and Hormone Project
during the mouth of February 2017.

n indepandent Associote Mamber of Thakur, Vaidyanath Ayar & Co,, Chadered Accountanis, New Dalbi, india,
Jhaka : AHSANDELL, 2/A, Mymensingh Road (2nd Fleor), Shahbag, Dhaka-1000, Bangladesh
el # 966-0944, 946-5095, E-mail : pinaki_co@yohco.com Fox # 88-02-9672726, Mobile # 01711-364850, 01711-104302
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2. The Company has also utilized cumulative amounting Tk. 15,005,973 up to 28 February
2017 out of which amounting Tk. 1,014.249 is utilized in respect of Civil Construction of
Penicillin Project during the month of February 2017.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of 40" AGM of
the company;

b} IPO proceeds have been utilized in line with the conditions of the BSEC"s consent letter for
the IPO;

¢) Utlization of IPO proceeds is being under completion within the time frame as specified in
the resolution of 40" AGM of the company;

d} Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of 40™ AGM of the company;

¢) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of TPO proceeds making reconciliation with bank statements.

Date :06.03.2017 Pinaki & Company
Dhaka. Chartered Accountants

FIndepsndent Associate Mambar of Thaker, Vaidyanath Alyor & Co., Charersd Aocourtantz, New Heini, India.
hokg ; AHSANDELL, 2/A, Mymensingh Road (2nd Floor}, Shahbag, Dhaka-1000, Banglodesh
 # 966-0944, 966-5095, E-mail : pinaki_co@yahoo.com Fax # 88.02.9677 726, Mobile # 01711-364850, 01711-106302
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Pivakd & Company

{
Chartered Accourtants

The ACME Lahoratories Ltd.

For the month ended 28 February 2017

Cash at Bank as at 28 February 2017

Standard Chartered Bank Bangladesh, ESCREW A/C No: 02-1111185-03 Workings-1 14,302,587.52
Standard Chartered Bank Bangladesh, SND A/C No: 02-1111195-01 . Workings-2 366,476,183.35
Workings-1 '
Standard Chartered Bank Bangladesh, ESCREW A/C No: 02111119503

Particulars Amount in BDT
Opening Balance as per Bank Statement as at 01 February 2017 14,302,587.52
Add : Received .
Less: Payment _
Closing Balance as per Bank Statement as at 28 February 2017 14,302,587.52
Workings-2
Standard Chartered Bank Bangladesh, SND A/C No: 02-1111195-01

Particulars Amount in BDT
Opening Balance as per Bank Statement as at 01 February 2017 543,158,385.39
Less: Payment for the Purpose of ' 176,682,202.00
- Civil Constructicn and Utility of Steroid and Hormane Project 175,667,953
- Civil Construction of Penicillin Project 1,014,249
Closing Balance as per Bank Statement as at 28 February 2017 366,476,183.39

{Afzalur Rahman Sinha}

Sy~
{Fo Lua aque FCA)

{M-izanur Rahman Sinha}

fndependent Director & Managing Director Chalrman
Chairman of the Audit Committee < )
0€/63717
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