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'fhe Chairman
Bangladesli Securitics and E\chaog. Commission (BShC)

Plol \o. l- (l 6. r\gargaon.

Sher-r'Bar gla \irg.r1'

Dhrka-1107

Subjcct: Auditcd Status Report on utilization of Initial Public Offcring procccds of Thc

,A.CNIE Laboratorics Ltd.

Dexr Sir.

In complia[cc 1\ith drc chuse ] & .l of Parl-C of fie Letter ol Conscnt vide no.

BSEC'[]'BB-01'l01,lrl4l: dated: 15 Nlarch 2016 accorded by volr esteencd orc.rnizcliur.

r\e are pleased to enclosc hcre$ilh the.\udited Status Rcport on utilization of Iiitjirl Puhlie

olfcring proceeds of lhc ACML Laboratorics Ltd- dul) authenlicated b) the Bodd of
l)ir'.ctors in ;ts 71" \'leeting hcld on 5 \{alch 2017 for'your kind perusal aid record please

'Ihanking lou and assuring ofour best ilttcntion tbr all the tinle to come.

(\Iizanur Rrhman Sinha)
\lanaging Dircctor

Lnclosure: .A.s stated abolc
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Cop\ lo: 'Ihc J\lanaging0i.
02.
03. TIle Chiefllrcculi\e Ollic.r. lCu Capilal Nlanagenlent Linitecl

Corporate Office:
Court de la ACME
1,14, (a ayanrur, Nllrpur Road

Plant:
Dhamral, Dhaka, Eaig adesh.

Ph.ne :33 0i 915:90i 02

0621:.330:l5,3SC4l 63C17
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

We have audited the anne\ed slatement of Initial Public Oifering (lPO) Proceeds utilization of
The ACME Laboratories Ltd. for the month ended 28Februarv 2017.

llanagcment's Responsibilig for the IPO proceeds Utilization

Manageme[t is responsible for the preparalion and fair presentatior ofthese IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange ComDission Rules 1987, Condition

laid down in clause 3 & ,+ of PART-C of consent letter # BSEC/CUBB-03/201.1/ l'13. Dated March 1 5.

2016 and other applicable laws and regulations.

Auditor's Responsibilit]

Our responsibilit-v is to express an independent opirrion on these Inidal Public Offering (IPO) proceeds

utilization statement based on our audit. We conducted oul audit in accordance *ilh Bangladesh

Standards on Auditing (BSA). Bangladesh Securities and Exchange Commission Rules 1987,

Condition laid down in clause 3 & ,{ of PART-C ofcoDseni letter # BSEC/CI/B8-01/201,1,'1,13. Dated

March I5, 2016 and other applicablc laws and regulations.

Ne believe that thc audit evidcnce $e have obtailed is sufflcient and appropriate to provide a basis for

our audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offe.ing (lPO) Proceeds Utilization, Prepared ill
accordance rvith Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid

dorvn in clause 3 & 4 of PART-C of consent lefter # BSEC/CIEB-03/201'I/143. Dated March 15.

2016 gives a true and tair vie\l ofthe statement for the nonih ended 28 February 2017 and comply

with the resolution of4O'h AGM ofthe compan).

As per TOR,We draw attention to the follorving malter:

l. The Company has utilized cumulative amounting Tk.290,742,370 up to 28 February 2017

out of whicir amounting Tk. 9,252,838 is utilized in respect of Civil Construction and

amounting Tk. l66.,115,l l5 is uli,ized in respecl of Utility of Steroid and Honnone Project

during the mouth ofFebruary 2017.

"r .dep-efde:1 Ass.(:cie 
^r--.rirer 
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2. The Compan) has also utilized cumulative amountirg Tk. 15,005,973 up to 28 lebruan,
2017 oui ofwhich amounting Tk. 1,01:1.249 is utilized in respect ofCivit Constr,,.tion ot
Penicillin Project during the month ofFebruary 2017.

we also stale lhat:

a) IPO proceeds have been utilized for the purposes as specified ii the resolution of,lo,h AGN{ of
the company;

b) IPO proceeds have been utilized in line with the conditions ofthe BSEC,S consent letter forthe IPO:

.) 
,Y.:lilli:l], "f llg^proceeds 

js.being under compterion wirhin the time fiame as specif.ied inlIe rc\olutron ot 40", ACI\l ot'lhe cumpr ):

d) Urilizalion of IPO procecds is aclurate fbr the purpose of the company as mentioned in there'olrrrion of,l0'r {bM.Irhec6mao,,r.

e) Audit statcment has been made on \erification ofall nece5sary documents/papers/vouchers insuppot oiutilization ollpo proceeds nrakins reconciliarion rlirh bank stare;;rr

Date:06.03.2017

Dhaka.

-!--/Z-BA.a*
Pinaki & Company

Chartered Accountants
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The ACME Laboratories Ltd.

ror the month ended 28 February 2017

Cash at sank as at 28 February 2017

5tandard Chartered Bank Bangladesh, ESCREWA/C No: 02,1111195-03

standard Chartercd Bank Bangladesh, SND A/C No:02-1111195 01

Workinos-7
5tandardCharter€d BankBangladerh, EsCREWA/CNo:02111119503

743A2,587 .52

366,476,783.19

Open ng Ba anceasperBankStaternentasat0l February 20lT

Closing Balaf,ce as per BankStatement as at 28 February2017

Wo*inas-2

Sta.dardCharteredBankBangladesh,SNDA/CNo:02,1111195-01

14,302,547 .52

.1 _ga9:.191!,

Openlng Ba ance as per Bank Statement as at 01 February 2017

Lers: Payment forthe Purpose of
- Clvll Const ructio n and Utility of Steroid and Hormone Project

'Civi Constructionof Penlcll in Project

ClosinS Balance as p€r Bankstatemenr as at 28 February 2017

543,158,385.39

!75,642,202.00

!75,661,953

1,014,249

356,475,143.39

(Af.alurBahman sinha)

Chairman ofthe Audit Commlttee

O</oj 1 11
Pinaki & Company
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(Milan!r Rah ma n sinha )


