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\lanaging Director

F,nclosure: As stated above

Copl to: 01. Thc llanaging Director. Dhaka Stock Exchangc Limitecl

02. fhc Managing Director. Chittagong Stock Exchange Llmiteci

01. lhe CliefExecutive Olliccr. ICB Capital Mznagcment Lirnited

Ret. No. .\CN{E iC.A./CS,'0640'20 1 6

16 Octobcr 1016

'lhc Chairman
13angladesh Securitics and Jlrcharge Commission

.libon Bima 
-lij\\ er ( 15th. 161r'& 20'r' Floor)

10. I)ilkusha Colmncrcial Area

Dhaka- 1000

Kind Attention: Mr. Kamrul Anam Khan, Director

Subicct: Audited Status Report on utilization of Initiat Puhlic Ollering proceeds of fhe

ACI{E l,aboratories Ltd.

I)r:ar Sir.

]n compliance $ith the clause 3 & '1 ol Pan-C of thc Letlet of Conscnt \ide no

BSECICIIB B-0'1,1201:li1 43: datcd: 15 March 2016 accorded bl your estccmed orgilnizction'

\\e arc plcased to enclose hcrc\\'itil the ,\uditcd Slirlus Rcpon on utiliTalion of Initial Public

OlGring proceeds ol The ACME l-abomtorics Lld. duly authenticatcd b) th' Boarcl of

Direcrors in its 65'h N,leeting hcld o]1 9 October 20l6 fbr )our kinci perusal and record pleasc'

'fharklng you and assuring ofour'bcst atleition lor all thc time lo comc-

www.acmeglobal.comCorporate Office:
Coud de la ACME
rr4 Ka alanpu. MrpurRoad

PIant:
Dhafira Dhaka Banoladesh

33 02 7730816 7 7/30112
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Iltilization of IP() Procceds

For the Month tsndcd 3O Scptenber 20l6
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Iet * 966 0944' 966'5A95' Fax # 88'A2'9672726
E-moil : Plnqki co@Yohoo com
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Pinaki & Company

AUDITOITS' REPORT

ON

Iltilization of IPO Proceeds

we have auditcd the anncxcd Stalcmenl of lnitial Public'Oflering (I?O) Proceeds t-ltilizarion of

'Ihc ACME Laboratorics Ltd, lbr the monlh ended l0 September 2016.

Nlanngcments' Responsibility for thc IPO proceeds Utilizatioo

Management is responsible Ior the preparalion and fair presentation of these IPo procecds utilization

statement in accordancc \Yith Bangladesh Securities and Exchange Commission Rules 1987, Condition

lrirl doR n in clause3 & 4 of PART-C of conscnt letler # BSEC/CI/BB-03/20I4ll'13. Dated March l5'

20lo and olhe, applicable lr$ ' alrd r(pulalion'

Auditors' Responsibility

Our responsibility is io exprcss an indcpendent opinion on thcse Initial Public Oflering (tPO) proceeds

utilization statemcnt based on our audil. we conducted our audit in accordance Nith Bangladesh

Standards on Auditing (BSA), Bangladesh SecLlrities and Exchange ComJnissiorr Rules 1987,

Condition laid down iD clause 3 & 4 ofPART-C ofconsent lctter # BSEC/CI/BB-03/2014/ l4l, Daled

March 15, 2016 and other applicablc laws and regulations-

wc believe that the audit evidence we have obtained is sulficient and appropriate 10 provide a basis for

our audit opinion.

Opioion

ln our Opinion, thc Statemenl of Initial Public Offering (iPO) Proceeds Ulilizalion, Prepared in

accordancc with Bangladcsh Securitics aDd lxchange Commission Rulcs 198? and Condition laid

down iD clause 3 & 4 of PART-C of corseDt lctlcr # BSEC/CI/ 88-03/2014/ 143, Daled March 15,

2016 gives a true and lair vie\y of thc statemeDt for the monlh cnded 30 Seprcmber 2016 and compl]'

wilh thc prospeolus.

i,@Aiyor&co,,chorteredA€coUntonrs,NewDelhi,tndio,
!ko : AHSANDELL, 2/A, Mymensinsh Rood (2nd F oor), Shohbog, Dhoko '1000, Bonslodesh

966A944.966-5ag5,Emoi:pi.okico@vohoo.canrdx#aA'02'9672726,Mob]|e#0l7ll-3648s0,01711-106302
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As per TOll,Wc draw attenlion to the follo\ring maticr:

l. l he Company has ulilizlrd cumulative amounting Tk 69,870,776up to loseptemher 2016 out

ofwhich amounling Tk. ll,632.05TisutilizsdduringthemonthofScpteDbcr20l6inrespecl

ofCivil Constnction ofsteroid and Ilormone projcct'

2.

3.

b)

o

d)

c)

The Company has also utilized cumulative anounting'Ik 6{t,291,870 up to l0 September

2016 as IPO expenses out of which amo nting Tk 39'971,870 Nas spent from Compan]'s

own fund before receiving IPO lund As such.'lk' 39,973,870 was wilhdra*n irom IPO SNI)

accounts in thc month ol Scplember 2016 and depositcd tlre same 1() Conlpally's currcnt

'lhe company has madc an excess amount oflPO expensc Ik l,549,910 from SNI) account

inadvedently.However, the said amouDt is subscquently creditcd inlo the SND account'

though according 10 the irlormation proviiled in Prospcctus under the seoiion break down of

estimated IPO expcnses (page # 147), the actual expcnses may vary from the eslimated figllre

and wcre allowable 1() makc necessary adjuslmcnt accordingly'

Wc also slate that:

a) IPO procecds havc been utilizcd for the purposes as specified io lhe prosPectLls;

IPO procecds have been utilizrd in linc wilh the conditions ofthe BSEC'S consent letter tbr

the IPO:

Ulilization ol tPO proceeds is being uDder completion within the tilne franre as specilied in

the prcspeclus:

UtilizatioD of IPO proceeds is accurale for thc purposc of thc corrpany as mentioned in the

AuditStatcmenlhasbeenmadconverificaliono]'allnecessarydocume,lls/papers/vouchersin

support ofulilization ofIPo procecds making reconciljation wilh bank stxtemenls'

DNc: /3-/O - aot6 '
Dhaka.

Pinaki & CompanY
Chartcred Accountants

'i,'lop Delhi, lndio'

to AHSANDELL, 2/A, Mymensinsh Rood (2nd Floor), Shohbog, Dhoko-1000' Bonslodesh

i gtt.oitt,iiil sosi,rlmoll ,pi-nokl,co@yohoo.canFdx#aa'a29672726,Moblle#017113648s0,017r1106302
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foondent Associote
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Member o{ Thokur, Voidyonoth Aiyor & Co., Chortered Ac.ountonrs, New Delhi, lndio.

Mymenslnsh Rood (2nd F oor), Shohbos, Dhoko-l000, Bonslodesh
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Chantened Accountants

Pinaki& Company
The ACME Laboratories Ltd.

Reconciliation Statement of IPO Pro.eeds

For the Month Ended 30 Septenrber 2016

(..h !l lr.nl or.i:0 Scptomber 2016

!r rrlird Chirt..6d 8!nk Bang adesh, ESCREWA/C No 02 1111195 03

i,lirdrril ( hi'rt.rFd llink Bancladesh, 5ND A/C No: 02 1111195-01

Waa:l

Worklngs 1 14,236,94E 68

Workin€s2 451,4a6,73171

14,236,944.68

I tor5. Pdymcft

I Cloiln! 8.1!nce ar pe. Eank statement as at 30 Septem ber 2016

i waluns*z

_ 1!])9C!9!8
!

Inu l'aymont lorthe Purpos€ of

fr{drtnrnountoflPO expens€s wlth compared to the declared amount wh ch was

ruDpoled to bo paid from equity but lnadvertendly paid from SND accounts.

5ub!['q!('ntly, rc+ranferred the same to SND acco!nt
CivllCon(rucUon of Steroid and Hormone Project

Clorlng Brlance 0s per Bank Statement as at 30 september 2016

574,562,564.7 7

53,1ss,837.00

39,973,870.00

1,549,910.00

11,632,0s7.00

),s.h;
lndrlinndrnt Dircclor &
t [nrrnlrn o1 rho aud]t committee

4L,4oq3Ll1
/,,H

(rrzarur natrmarlsinrra)
cha rman

4,r*Al,ra,a
Pinaki & company

ch.rtered Accounlants

trnrB, 'd4,,r A5so(iotc Member of Thokur, Voidyonoth Aiyor & Co., Chorrered Accountonts, New Dethi, Indio.

1.' AllliANDELL, 2/A, Mymenslnsh Rood 12nd Floor), Shohbos, Dhoko-1000, Bonslodesh
e66 a944,966'5495, E moll :plnoki .o@yohoo.con rd\# 88 02-9672/26, Mobile#0l7ll-364850,01711 106302

!rrx.l.rd Chrrrdred 0!nk Bsngladesh, EscREw a/c No:0211r119503

lg
i lrpqnin[ Bulsnr{, 0s per Bank Statement as at 01S€ptember 2016

I llrnd.rd Chortcrcd Bank Bancladesh,5ND A/C No: 02.1111195 Olt-
il Parli(ulars

i art,rr,r,,p lti 5'c. at pcr Brnt srdrpr" 'r r dlOlS"pterbe'201b


