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Ref No, ACME /CA/CS/011412019

06 August 201 9

The Chairman

Bangladesh Securities and Exchange Commission

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,

Dhaka-1207.

Subject: Audited Status Report on utilization of lnitial Public Offering proceeds of The ACME

, 
Laboratories Ltd.

Dear Sir,

ln compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no BSEC/Cl/BB -0312014t143',

dated. 15 March 2016 accorded by youresteemed organization, we are pleased to enclose herewith the

Audited Status Report (as per revised format) on utilization of lnitial Public Offering proceeds of The

ACME Laboratories Ltd duly authenticated by the Board of Directors in its 106tn Meeting held on 05

August 2019 for your kind perusal and record please.

Thanking you and assuring of our best attention for all the time to come.

Mizanur Rahman Sinha

Managrng Director

Enclosure: As stated above

Copy to

'fi mffi frffiidt'rttlTfunrrwst'

01, The Managing Director, Dhaka Stock Exchange Limited

02. The Managing Director, Chittagong Stock Exchange Limited

03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Otfice:
Court de la AGME
1/4 Kallayanpur, Mirpur Road

Dhaka-1207, Bangladesh.
Phone : +88-02-90041 94-6

Fax : +88-02-9016872

E-mail : headoffice@acmeglobal.com

Plant:
Dhamrai, Dhaka, Bangladesh.
Phone : +88-02-7730881-2

+88-02-773081 6-7, 77 301 42

Fax : +88-02-7730141

E-mail : plant@acmeglobal.com

www.acmeglobal.com
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

We have audited the annexed Statement of lnitial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 3l July 2019.

Management's Responsibility for the IPO proceeds Utilization
Management is respt-rttsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance n ith Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CVBB-03120141143. Dated March 15.

2016 and other applicable laws and regulations.

Auditor's Respons ibility
Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with International
Standards on Auditing (lSA), Bangladesh Securities and Exchange Comrr-rission Rules 1987,
Condition laid down in clause 3 &4 of PART-C of consent letter# BSEC/CVBB-A3DO\4||43. Dated
\larclr 15,2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

ln our Opinion, the Statement of Initial Public Offering (lPO) Proceeds Utilization, Prepared in
accordance with Ban-sladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03120141143, Dated March 15,

2016 gives atrue and fairview of the statement forthe month ended 31 July 2019 and complywith
the nesolution of 42nd AGM of the company.

As per TOR, We draw attention to the following matter:

1. The Cornpany has stafted commercial operation of Steroid and Hormone project in the month
of June 2019, which has been completed within the tirne timit approved by the shareholders
in its 42"d AGM. Total project cost of BDT 1 ,660,591,1 86 is generated frorn the IPO fund.

girered Office: AHSANDELL,2/A,Mymensingh Rood (2nd Floor), Shohbog, Dhoko-l000, Bonglodesh

I * ::5-0944,966-5095, 967-2726, Cell: 0l 317-201224,01711-106302, E-moil : pinoki-co@yohoo.com website: www.pinoki.com.bd
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a The Companr has stafied commercial operation of Penicillin project in the month of JLrne

2019, rihich has been completed within the time limit approved by the shareholders in its
42'd AG\l. T.",tal project cost of BDT 400,000,000 is generated from the IpO fund.

The Companr has also utilized accumulative amount of Tk.177,888,594 up to 3 1 July 2019
in respect ci-\PI Project. During the month of July 2019, an amount of Tk.16,059,995
has been u:ilized out of IPO fund in respect of Active Pharmaceuticals lngredients (API)
Project.

J.

\\'e also state that:

a) IPO proceeds har e been utilized for the purposes as specified in the resolution of 42"d AGM of
the cornpanr:

b) IPO proceeds hare been utilized in line with the conditions of the BSEC's consent Ietter for
the IPO:

c) API project. for uhich IPO fund was raised, will be completed within the tirne frame as
specified in the resolution of 42"dAGM of the company.

Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of J"r AGM of the company;

Audit statement has been made on verification of all necessary docurnents/papers/vouchers in
support of utilization of IPO proceeds making reconciliation rvith bank statements.

Chantened Accountants

d)

e)

Date: 06 August 2019

Dliaka.

?,:-raa
Pinaki & Company

Chartered Accountants

*red Office : AHSANDELL,2/A, Mynensingh Rood (2nd Floor), Shohbog, Dhoko-,l000, Bonglodesh
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Chantened Accountants
ffi,q€6.slrrrttft
Pinaki & Company

g
od
vi-r\} [E'oEi5lYt
d=E. ) 9.-t

cl tF

t

<i
69

z

o

o
o
d

o
E

o
r

o

E

o

o

o

Nts

o-

o

@-

o
o

o
N

-_ -_E 
r E;;;8 =; 

s;,. r iEi!=EE*HB!Ei€ i
E =.e 0 e f { + E E E rE aE:EE!iH5.iEE35Y
&"E'"SiH>*Eduu:

#ssssssss;sisisis;*,8;' , I : , 151 ; ,;1i<jci cjci<jooo o ci:cj.a,";.9 E, : ., t, :Ri O,Ol
. " r . .i , | - I I : r I i . 'l':'fl*, ,,r{ I: ${ {, IR3' $ l'^: * 

|'- '., .,, ;; ,'I*r*****x*:Rr:R:Rrsx,-" ^l i : i i.. :R l)Rl88E88EEEqqE,B,E,E;L'iE: ":',' i S 8 81t8888888888;88i8'iiEi i :, I tei, 8,81
e-eatq:qHe$*re,E,g' , I ,lxi ei;lqHEEBif il.E3'E'H''3BE]|fiir , ;,,;r$; I ElI=--"!il*'9i"r,"9,I,,,, i :$ B,-l

l: ,,,":;-- -i -l'*' ;'."',"1$l i I' : :61 , i | : I 6 I I
' : o I L I tot ' I

@' I I I i ro't I Iil': : . i I ' , . --: , I
e o o g . . n N 

^ 
o o.o,oro o. , I I lo. o o I

oooo---@F466LiQO-6-, : 6',o 6l
d d d d d -i.i ci ui j i:d: .t:d oo'i : : : ici d .ilo a o o ^ o N € < q o N 6 0 N lN: o ! o Iioor--6tsooog6o.@d.,o.rnl
:=.r.;d3+RgS'd.ia.35', :. :6 3'31
- :-- - <d, .d m. 

I,l
o-o o-o .;;; - ;-;- ;';'-; ' : - -- . .lo o o o o G o o o q o 6 6 o:oig, o rN Io o o o - i o o F 6 4 N 6 o:m.N; : 6: o @ I
d.'ddci.i.iciui .i.id:-; ci: F:'vi .n d 'jlo - o o ts o N 6 < < o N:6 0 mro. :m o o I
^ood o@6<.6o;o{, d.l O. .tl
i.:,iidd.ioidi6iiriduid ,o- o @I5 < r l.N o o,o o @ @ I< m:N. .@ m I

''''------i,.: : , , i i , . i-,..----l
8 8 8 8 8 8.8 R 8,8,8,3!3i8;8:8 8t8iB,8i8rS Si 8, RlO O O O O 6 O 6 O:r O rl6'OJoiO o'or6,N:61<,N o 6l
d d d d d.i d oi +.i: d ril dl d! dl di di dl dl qii r.i uii qi' d lilO O O O O 6 O 6 o @ 0.@16 O;E O.Olo 6lm dlirN o i o IG - o n d o o N il6,o'ol6-t qi qt ql $.1 u1r 6-l @-l oll olrNr o N I
o'o',i d ni d d.i li:d: r'i olvi o.N',m"oroo-r dir di Fil dld d ldl

N d 6 d 6 H:N i 'O <:O:O,mi N:irN'6' @ , @ I

I ,{ m,$l<; i I : i"l n1 I Ii : i i l i i ''r 
* 

l

| 1 ' ; 'i-'-'' --"----J
|l:,'Z. i ; | 

,

: Hl ; ' , :g.
. '= c i : Io, lo 9:6. o' ia;6 , o, ;9i

--* 3,o *-: 9: 9,u; ' '*-'P:.Ei ,

! PE-i:.E Pri;-He E,!l ii,-
i "! PE,3,g id,":PlP,q E:P, d.IlPli;8, :

'€ 
i ; E P d : a,tri 

=,E,P,u,ila,t'i 
;1.E,;,e,

E i!_9._5,6.-E.€,5**"i!,5,5 E,E:s:=j,3-5_5 E.f-_ :*i-* 
;eP8

;n ;i ;N { {;x Ex Ex z z

=;; ,l'=Pe *=-t :*.=':a+i+ { {
=aiEE 

EE! EE"gEEt€ z z--eg 
=ES =9*3.i=!- = --*:f- "- --'---'-*---'- --l- -'- '-'*--*-*--*"1"*--f^-j

e i I * i >i ;e t i= EF o it +-'b- 0 6Y 'EE,rB d pI 3{16' .E td btl *l;& 
= 

F-6 'E u. E;p .Y EE Eil E:
E s :E* *El;',E I r ti ;Etr ;l

r, .,,,,.,.-,.-, --- - - --,: ,. -- -+-€ €' E-la I ^ r - ."--i -"1:i

t*t5tsts
ooci

rriBEts88r
EEE
iB I
ji-'

EE3j83

=tiaoo:s8qo-t

Egg
88S
ddoi

E
Eo

,94
3g:>

e=;
2!tu2l

iIt
T
a
6

Nts
.ai

60' d

E
Io

:
E
s

g
I
a_

E
_o

o
g
a
E-

F
G
I

I
fr
>
ita
i
Glla
s
!

T

-*

I- *si ;ET Ect i I.tt:i c:

Eil*,ii
E f;T::it E; :3:

I
a
a
3
t
I
5

-a!:
Et

'F€p
t-

-rg oa! = Et= -:: 
=tais:- !: !;tr=A-I 1a:o;E

!-rnG:3i:E
f -u - a

EE:i'i€EEi

Fo
z>
dE6E \
e i .\ 

- 
:

P q -i=--\i:
=; \.\!9h; -a Ee
c l/ ?A'o; *-lr:,6 E:i E - !tsE 6i
OC
oq !

Et $
;= t
p: 

-E

c
o

Ofc: AI-ISANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-,l000, Bonglodesh

N
\t

\

tt

E6
cB
E62,
=c
!2

=

9665095, 967-2726, Cell: 01 317-201224, O171.l-.i06302, E-moil : pinoki-co@yohoo.com website: www.pinoki.com.M


