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Ref. No. AC[,4E /CA/CS/0059/2020

13 July 2020

The Chairman

Bangladesh Securities and Exchange Commiss on

Securities Commission Bhaban

E-C/6, Agargaon,

Shere-Bangla Nagar Adminlsirative Area,

Dhaka-1207 .

a(,

Subject: Audited Status Report on utilization of lnitial Publlc offering Proceeds for the Month
ended 30 June 2020 of The ACME Laboratories Ltd.

Dear Sir,

n conrpliance with the clause 3 & 4 of Part-C of the Letterof Consent vde no BSEC/C /BB 03/2014/143:

dated: 15 l\,4arch 2016 accorded by your esteemed organ zaUon, we are pleased io enc ose herew th the

Audited Status Reporl (as per rev sed format) on utilzation of nitial Pub ic Offer ng Proceeds for the

l\y'onth ended 30 June 2020 of The ACME Laborator es Ltd du y aulhent cated by ihe Board of D rectors

in its 1161h l\,4eetlng (through Digital P atform) held on 13 July 2020 for your knd perusa and record

p ease

Thanking you and assuring of our best attention fot al the t me to come

Mizanur Rahman Sinha

l\.4anaging Director

Enclosure: As siated above

Copy to 01. The l\y'anaging Director, Dhaka Stock Exchange L mited

02. The Ii,4anaging Director, Ch ttagong Stock Exchange Llm ted

03. The Chlpf Execulive officer, ICB Cap tal l\,4anagement L mited

Corpolate office:
Coud de h ACME
l/4 Ka ayanpu( Mnpur Road

Plant:
Dhamra, Dhaka Baiq adcsh
Phone +88 02 7730881 2

+33 02 7730316 7 7/30142

E-ma pLant@acEeqloba.oil

1 5 JUL 2020

E.mail headorlce@acmeq obal com

www.acmeqlobal.com
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The ACME Laboratories Ltd.
I ltiliTation ofIPO Proceeds

for rle inonth ended l0 June 2020
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Registered Office: AHSANDELL, 2/A, lvlymensingh Road (2nd Flooo, Shahbag, Dhaka-1000, Bangladesh.

Tel: +08802-966-0944, +8802'966-5095, Cell: +8801711-106302, +881534-130750.

E-mail: pinaki co@yahoo.com website: wrwv.pinaki.com.bd



The ACME Laboratories Ltd.
Utilization of IPO Proceeds

fbr the inonth ended 30 June 2020
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AUDITORS'REPORT
on

. Utilization of IPO Proceeds

\\e ha\,e audited the annexed Statement oftnitial public Oflering (tpO) p.oceeds Utilizarion ol
The ACME Laboratories Ltd_ for the nonrh ended 30 June 2020.

Management's Responsibility for the IpO proceeds Utilization
\lanacemcnl is responsiblc lor the preparation and fair presentation ol lhese IpO proceeds ulilizarion
staremenr in accordance with Ilangradesh securities and Exchange commission Rures l9ri7. condirii,.
laiddo\ninclause3&4ofpARTCofconsentletler#BSEC/C1/BB_03/2014/l4l,Dated\tarch:i.
l0 6, d o h., app, cdhl( a\\. drd r<gulario ,.

Auditor's Responsibility

Our relponsibiliry is to express an independenl opinion on these Initial public Offering (lpO) proceeds
utiliz:rion statement based on orrr alrdit. We conducted our audit in accordance with Intemational
Standrrds on Audiling (lSA), Bargladesh Securities ancl Exchange Comrnission Rutes 1987.
Cond:riLrn laid down in clause i & 4 of pART-C of consent letter # BSEC/CI/B8_03/20 t4/I41. Dare.l
l\lar.h I5. :016 and other applicable laws and regularions.

\\ e b:lie\ e that the audit evidence we have obtained is sufficient and appropriate to provide a basis lor
our auJil opinion.

Opinion

In our Opinion, dre Statement of IDitial public Ofl'ering (tpO) proceeds Uritization, prcpared in
accordance \r'irh Bangladesh securities and Exchange colnnission Rules r9g? and condilion raid
do\n in clause 3 & 4 of PART-C of consenr letter # BSEC/CI/BB-03/2014/141, Dared March t5.
2016 si\ es a true and fair view of the statenrent ror the month ended 30 June 2020 and comDl\. \,, irh
rh- rr. lUr o'ol,t2 AL\4 ut thc.ompan).

As per TOR, We draw rttention to the following matter:
: Thc Company has slil1ed commercial operation ofStercicl and l]ormone project in re nronth

of June 2019, which has been completcd within the time limit approvcd by thc shareholders
in its 42"d ACM. Total proiect cosr of BDT 1,660,591,186 is generated fiom the IpO lund.

Registered OfEce: l
-: +08802-966-:-

:S.q\DELL,2/A, t4ymensingh Road (2nd Ftoor, Shahbag, Dhaka-1000, Bang adesh.
--i802-966-5095, Cell: +8801711,106302, +8801534-130750. E_mair p naki_co@iahoo.conr website: urwwp naki com.bd



EneaNDA
A correspondent firm of Reanda International

We also state that:

a) IPO proceeds have been utilized for the puDoses as specilied iu tlte resolution of42"d AGM of
the company:

b) IPO procccds hrve been utilized in line $,ith the conditions of the BSEC'S consent ]etter lor
fie IPO:

c) \PI irojrcr lirr $'hich IPO lund was mised, will be completed within the time frame as

spe.ified in the resolution of,l2"dAGM ollhe company.

Urilizatiorr ol. lPO proceeds is accurate for the purpose olthe company as mentioned in the
rei.lurion ol4f"r AGM ofthe company;

\uiir jialemenl has beer made on veril'lcation ofall necessarJ doc[ments/papers/vouchen in
:-.rpfort ofutilizatio[ ofIPO proceeds making recoflciliatiofl with bank statements.

Date: l3lult l0lrl
Dhaka.

d)

e)

I t.\-GL Z<1)
I'inaki & Company

Chaftered Accountants

l€gistered Office A5r,\CiI, 2/A, I,4ymensingh Road (2nd Ftoor), Shahbag, Dhaka-1000, Bang adesh.
-:: -08802-966-09.4. -$[56'5095, Ce : +8801711-106302, +8801534-130750. E-mail: pinak-co@yahoo.com website: www.pinaki.com.bd
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The Company has stafted commercial operation of Penicillin project in the month of June

2019, which has bccn complctcd within the time limit approved by the shareholders in its

12"dAGM. Total project cost of BDT .100,000,000 is generated from lhe IPO fund.

The CoInpany has also utilized acculnulativc amount ol Tk. i5,1,120,593 up to 30 June 2020

in respect of ,{PI P[oject. During the month ofJune 2020, no anount has been utilized out

of IPO lund io respect ofActive Pharnraceuticals Ingredients (API) Project.

i
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O6.s ,rrsflo n- Z/4 ifymensingh Road (2nd Foor), Shahbag, Dhaka-1000, Bangtadesh.

{8246C..4, -!m565095, Crllt +8801711-106302, +8801534-130750. E-mai: pinaki_co@yahoo.com websiteIwww.pinaki.com.bd


