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MANUFACTURERS OF ETHICAT DRUGS & MEDICINES

Ref. No. AC[/E /CtuCS/o126/2020

06 December 2020

The Chairman

Bangladesh Securities and Exchange Commlssion

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Admlnlslrative Area,

Dhaka-1207.

Subject: Audited Status Report on utilization of lnitial Public Offering proceeds for the Month
ended 30 November 2020 ofThe ACME Laboratories Ltd.

Dear Sir,

ln compliance wilh the clause 3 & 4 of Part-C of the Letter of Consent vtde no. BSEC/Cl/88"03/2014/143;
daledr 15 l/arch 2016 accorded by your esteeri.]ed organization, we are pleased to enclose herewiih the
Audited Status Report (as per revised format) on uiilization of lnitial public Offering proceeds for the
Month ended 30 November 2020 of The AC[,4E Laboralories Ltd. duly authenticated by the Boad of
D rectors in its 121st l\leeling held on 03 December 2020 for your kind perusal and record please.

Thanking you and assurjng of our best atlention for all the Ume to come.

Mizanur Rahman Sinha
Managing Direclor

Enclosure: As stated above

Copy to: 01. The lVanaging Director, Dhaka Stock Exchange Limited

Xughdtll Sir]]rilir! & hdun{r Clrnd$hq

06DEC2
02. The lr,4anaging Director, Chittagong Slock Exchange Lim ied
03. The Chief Executive Officer, ICB Capjtal Managemeni Limited

wvr'w.acmeg obal.comCorporaie Office:
Court de laACinE
l/4 Kalayanpur M rpur Road

E mal : headorce@acmesroba com

Dhamra ohaka Bangadesh
Phone +33.02-7730331 2

+33.02 7730816-7, 77301a2

E ma : panl@acmesloba cofr
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

1.t.: have ardited the anncxecl Statemenl oflnitial Public Olfering (lPO) Proceeds Utilization of
: \a \{E Laboraiories l-td lor thc fionfi ended 30 November 2020.

\lrnagement's Responsibility for thc IPO procccds Utilization

:.':r3!emenl is respollsible l'or thc preparatron and fair presenlation ofthese IPO proceeds ulilization

r::::uent il accordanoe with Bangladesh SecLrrities and Erchange Commission Rules 1987, Condition

I: : Jo$n in clalrse 3 & 4 of PAR I -C of consent letter + B S EC/CI/BB-01,'20 l1/ l:13. Dated March 15.

: /, and other applicable laws and rcgulations.

Auditor's Responsillility

t : responsibilill is to c\prcss an indepelldent opinion on these Initial Public Ofierirg (lPO) proceeds

L: :zilion statement based on oul audit, We conducted our audit ilr accordance with International

!.:::rJards on ALrditing (1SA), Ilangladesh Sccudties and Exchange Connnission Rules 1987,

a :jirionlaidaown i clalrsei &,1 olI'ART C olconsent letter # BSEC/C]/BB-03/2014/ l4l, Dated
\.1,_:lr l j. l0l6 ancl oLherapplicible laws and rcgulaiions.

'.. i ..lie!e lhal thc aLrdit evideDce we havc obtairred is sufficient and appropriate to provide a basis for

: - i r Jii oplr on

O p inion

: .ur Opinion. the Staternent o1'lniliaL Public Offering (IPO) Proceeds Utilization. Prcpared in

.-r.rdance \\ith Bangladcsh Securities and Exchange Clonlrission Rules 1987 and Condition laid

. rr ir clause 3 &,1 ol PART-C of consent letter I BSEC,/CI/BB 03i2014/143, Dated March l-i'

: l6 gives a true and fair vie\\' ol the statcment fot the month ended 30 November 2020 and complY

'.r th rhc resolLrtion ol42'd AGM of the company.

-\i per TOR, We dralr attention to the follo$'ing mrtler:

I The Cornpan),has slarted conlnelcial operation ofSteroid and Hormone pro.iect in the month

ofJune 2019. \\'hich has heen co$pleted wilhin the tilue limit approved by the shareholders

in its .12 " AC\1. fotal proiect cosl ol BDT l.660,59l, l 86 is generated from the lPo lrrnd

d Officer AHSANDELI,2/A,l4ymens nqh Road (2nd Foor), Shahbag, Dhaka-1000, Bargladesh

:-.:5-0914, +8802 966 5095, Cel:+8801711 106302, +8E01534_130750. E_nrai pnak co@yahoo.com webslie: www plna k .com bd
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Chariere.l A..6r ntants

\\ e also state that:

r) IPo procceds have been utilized lor the puryoses as specified in the resolution of'12"r AGM of
the co,npanvl

a) IPO pllrceeds hale beer) utilized iu line $ith rhe conditions 01'1he BSEC's consent lelter for
the IPO:

.) ,\PI projecl. ibr \rtich IPO firnd was raised. $'ill be completed within the time lrame as

specifled in the resolution of 42"J ACM ofthe company.

J) Lrlilization oflPO prcceeds is accuratc lor the purpose ofthe company as mentioned in the

resolution ol 42"' ACM olthe conrpauli

.) Audit statenenl has been made on verilication of all necessar-v documents/papers/vouchers in

suppofi olutilization ol'lPO proceeds making reconciliation with bank statements

% nenNDA
A correspondent firra of Reanda Internationa

?a^ou
Pinaki & Compan,v

Chafiered Accourtants

The Company has staltcd comnrercial oPeration of Penicillin project in lhc month of Ilrnc

2019, which has been complcted $ithin thc rime limit approved by the shareholders in its

42"d ACM. Total project cost of BDT 400,000,000 is gencrated tiom the IPO flrnd

Thc Colrpany has also utilized accuntulirtive amount ol Tk. 355,637,30'l up to

l0 Novcmber 2020 in respect ot' APl Project. During the lnonth ol'November 2010 n'
amounl has been utilized out ol IPO fLInd in respect of Active Phamaceuticals

lngredients (APl) Project.

l.,Ld: 06 Deccnbcr 2010

.-1raka

d Offic€: AHSANDELL, 2/A, l"lyrnens nq h Road (2nd Fioor), Shahbag, Dhaka 1000, Bangadesh.

?-;-.5-0944,+8802-966-5095,Cei+8801711-106302,+8801534130750Ema:pinakco@yahoo.comwebstewwrv.pnakicom.bd
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