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c lu
Ref No. ACIVE /CA/CS/0094/2020

15 October 2020

The Chairman

Barg adesl' Sec rr ries a rd E\change Cor.r ss o1

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Adminlslratlve Area,

Dtaka-1247

Subject: Audited Status Report on utilization of lnitial Public Offering Proceeds for the lllonth

ended 30 September 2020 of The ACME Laboratories Ltd.

llear Sir

ln compl ance wilh the c ause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CUB8-03/2014/1431

dated: 15 March 2016 accorded by your esteemed organlzation, we ale p eased to enclose herewith lhe

Audted Status Reporl (as per revised format) on uUllzation of nitial Public Offering Proceeds for the

l\,4onth ended 30 September 2020 of The ACI\,IE Laboratories Ltd. du y authenticated by the Board of
DrectorsintsllgthMeetingheldonl4october2020foryourkindperusalandrecordpease.

Thanklng you and assuring of our best attenton for al thetimetocome.

fty'anaging Director

Enclosure: As stated above

Copy lo; 01. The Managing Director, Dhaka Stock Exchange Lim t

02. The Manag ng Director, Chittagong Siock Exchange Llmi

03 The Ch ef Execut ve ofiicer, ICB Capita lr,4anaoement Llm

Corporate Office:
Courid€ Ia ACIIIE
li4 Kalayanpur l,l rp& Foad

E ma headofllce@a.meo obal cofl

Plant:
Dhamra. Dhala Banq adesh
Ph.tre . +33 02 7730331.2

+33.02.7730316 7 t730142

E-ma : pail@ache!oba com

,1S

www.acmeglobal.com
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The ACME Laboratories Ltd.
Utilization oIIPO Proceeds.

for the month ended l0 September 2020

ffi nearuon
Acorrespondent firrn of Reanda International

Register€d Office: AHSANDELL, 2/4 tlymensingh Road (2nd Floor), Shahbag, Dhaka 1000, BangLadesh.

Tel: +08802-966'0944, +8802-966-5095, Cell: +8801711-106302. +881534-130750.

E-mail: pinaki_co@yahoo.com website: www.pinaki.com.bd
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

tr : ha!e audited the annexed Statement of I ilial Public Offering (tPO) Proceeds Utilization of
i:: 1C!1E Laboratories Ltd. fbrthe month endcd 30 September 2020.

lIrnagementis Responsibility for the IPO proceeds Utilization
rl:.trcement is rcsponsible f'or the prcparation and fih presentation of these IPO proceeds Lrtilization
r- :;:lenr in accordance \\'ith Bangladesh Securities and Exchange Commissjon Rules 1987. Condition
a:i.\\ninclausel&4ofPART-Cofconsentletter#BSEC/CI/BB-03/201,+/143.DaledMarchl5.
: : 3nd other applicable laws and regulations.

luditor's Responsibilitv

- - ::iporlsibility is to express an independent opinion on thesc Inilial Public Oitering (IPO) proceeds

[: :z3rion slatemert based o]l our audit, We conducted our audit in accoldatlce with International
;-::ards on Auditnlg (lSA). Bangladesh Securities and Exchange Commission RLllcs 1987,
, :.iirion laid down in clause 3 & 4 of PART-C of consenr letrer # BSEC/CI/BB-03/2014/t 4i. Dared
.i:::h 1j. 2016 and other applicable laws and legulations.

tr : r.lieve that the audit evidence we have obtail1ed is sufficienl and appropriate to provide a basjs lor
! : :udit opinion.

)pinion
r .rur Opirlidr, the Statement of Initial Public Offering (lPO) Proceeds Utilization. prepared in
[--]rdance wiih Bangladesh Securities and Exchangc Commission Rules 1987 and Condition laid
l:.rn in clause 3 & 4 ol PART-C of conscnt lctter # BSEC/CIBB-03/2014,/ t'13, Dated March 15.

l:6qivesalrueandfairviewollhestalementforthemonthended30Septcmber2020andcomph
r::h rhe resolution of42"dAGM ofthe compalll.

\s per TOR, Wc dralv attention to the following matter:

i. The Company has started commercial operation of Steroid and Hormone projeci in the month
ofJune 2019. which has been completed within the timc linit approved by the shareholders
in its 42"dACM. Total project cost olBDT 1.660.59t.186 is generated from the IpO tiurd.

officei AHSANDELL,2/A, lvlymensingh Road (2nd Floor), Shahbag, Dhaka 1000, Bangadesh.

ts: ;.1.1, +8802 966 5095, Ce : -8801711-106102, +8801534 130750 E ma : pinaki co@yahoo.com u€bsite: www pinak.conr.bd
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Pinaki & Company

Chartered Accountants

The Company has slarted comnlercial operation of Penicillin project in the month ol June

1019. \\hich has been completed within the time limit approved by the shareholders in its
JI AGM. Total project cost ofBDT 400,000,000 is generated from the IPO flrnd-

The Company has also utilized accumulative amount ofTk.355,637,30,1up to 30 September
l0l0 in respect ofAPI Project. During the montll of September 2020, no amount has been

utilized out of IPO fund in respect of Active Pharnaceuticals Ingredients (API) Project.

ic rko stete that:

ar IFOproceedshavebeenutilizedforthepur?osesasspecifiedintheresolutionof42'dAGMof
the company:

t', [PO proceeds have been utilized in ]ine with the conditions olthe BSEC'S consent letter for
fie IPO:

-\PI project. for which IPO lund was raised, will be completed within the tirne frame as

+e{ified in the resolution of42"dAGM ofthc oompary.

Llilization of IPO prcceeds is accurate for the purpose of the company as mentioned in the
reialurion of 42"dAGM of the company;

-\udit starement has been made on verification olall necessary documents/papers/vouchers in
5uppon ofutilization oflPO proceeds making reconciliation \lith bank statements.

It

l-54\DEL[, 2/A,lvlvrers !'r Road (21d f oor) Sial'bag. Dl'a\.-1000, Barglddesl.
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