
MANUFACTURERS OF ETHICAL DRUGS & MEDICINES 0lc-
Ref. No. AC[IE /CtuCS/0082/2020

14 September 2020

The Chairman

Bangladesh Securities and Exchange Commission

Secu ties Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,

Dhaka-1207.

Subject Audited Status Report on utilization of lnitial public Offering proceeds for the Month
ended 31 August 2020 ofThe ACME Laboratories Ltd.

Dear Sir,

ln compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/C /BB-03/2014/143;
datedr 15 [,4arch 2016 accorded by your esteerned organizalion, we are p]eased to enclose herewith the
Audited Status Repoil (as per revised format) on ulilization of Jnilial public Offering proceeds for the
I\.4onth ended 31 August 2020 ofThe ACI\,4E Laboratories Ltd. duty authenticated by the Board of Dhectors
in its 118rh l\leeting held on 10 September 2020 for your kind perusal and record please.

Thanking you and assuring ofour best attention for allthe time io come.

t$"-
Md. Rafiqullslam, Fcs

Company Secretary

Enclosure: As staied above

Copy to: 0'1. The Managing Director, Dhaka Stock Exchange Limited

02. The lVanaging Director, Chittagong Stock Exchange Limited

03. The Chief Executive officer, ICB Capital l\,4anagement Limited

ir ili[$ffi ,!i, it'rlomniitim

Corporale Offi6e:
Coud de la ACME
l/4 (aliayaipur l'4 eur Road
Dhaka 1207. Barcladesh
Phone: -33 02 9004194 6

E ma : ieadofi;e@acmesioba .om

Plant:
Dhamr.. Dhaka, Bangadesh
Phone r:33 02 7730331-2

:ag a2 773AA16.7 773Atu2

E 0a prant@acmes oba .om

www.acmegloba .com



Auditors'Report

Name of Client
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Pinaki & Company

Charterecl Accountants
B nreruon
A correspondent firrn olReanda Intematjonal

Registered Office AHSANDELL, 2/A, l4ymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh.
Tel: +08802-966-0944, +8802-966-5095, Cell: +8801711-106302, +881534-130750.

E-mail: pinaki_co@yahoo.com website: www.pinaki,com.bd
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A correspondent frm of Reanda Internatona

AUDITORS'REPORT
on

Utilization of IPO Proceeds

I r have audited the annexecl Statene t ol Initial Public Offering (IPO) Proceeds Utilization ol

lhe ,ACNlE Laboralories Ltd. lbr the month ended 3l August 2020

llanagemcnl's Responsibility for the IPO proceeds Utilization

!l3nagement is responsible lor the prepamtion and fair presentation of thesc IPo procecds utilizalion

;ilement in accordalce l\'ith Bangladesh Securities and Exchallge Commission Rules 1987, Condition

::J clo\\n in clause 3 & 4 of PAR-I'-C ol consent letter # BSEC/CUB 8-03/2014/l'13. Dated Nlarch 1i'

: .6 and other applioable la\s and rcgulations.

{uditor's Rcsponsibilit}

:,,: responsibility is to express an independent opinion on these Initial Public Of'fering (IPO) procecd'

i:riization statement based on our audit. We conducted our audit in accordance with Intemational

S::ndards on Auditing (1S-\). Bangladesh Secudtics and E\change Conrnission Rrrler l9S-

::ndition laid do\!n in clause I & 4 of PART-C of consent letter # BSEC/CyBB-01/201I'14i. D3i'J

\l:rch 15, 2016 and other applicable laws and reg!lations.

\\ . believe lhat the audit e\.idence \\'e have obtaiDed is sulficient and appropriate to provide a ba5is l.r
:r. aLrdit opinio .

Opinion

h o r Opinion, the Statcment ol lDitial Public Offering (lPO) Proceeds ljtilization, Preparcd in

a:.ordance with Bangladesh Securities and Exchmge Commission Rules 1987 and Condilion Iaid

d.-\n in clause 3 & ,+ of PART C of consent letter # BSEC/C1/tsB-03/2014/143, Daled Nlarch l5

lll6 givcs a true and fair rie*' ofthe statement fbr the month endcd 3l August 2020 and compN

\ ith the resolutio of42'r r\G\'1 ofthe company.

As per TOR, We drar attention to the following matter:

L. The CompaDy has slafied commercial operation ofStcroid and Hormone projcct in the month

ofJune 2019, \\hich has been compleled $ithin the time linil approved by the shareholders

in its 42"dACM. Toral project cost of BD'l' 1,660,591,186 is generaied fiom the IPo fund'

i Office: AHSANDELL, 2/A, f4ymers i9h Road (2nd Foo0, Shahbaq, Dhakz 1000, Eanqkdesh.

l-966-0944, +8802-966-5095, Cell -S801711 106302, +8801534-130750. E mai p naki_co-oyahoo.com website: www pinak.conr.bd
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The Company has stafted commercial opemtio[ of penicilliD project in the month of June
2019, which has been completed \,r'ithin the time limit approved by the sharehoiders ir1 its
42"dAGM. Total projecr cost of BDT 400.000,000 is generated from the tpo fund.

The Company has also utilized accumulative amount of Tk. 355.63j,304 up to 31 August
2020 in respect of API Project. During the month of August 2020, no alnount has been
ulilized out ofIPO lund in respect ofActive pharmaceuticals Ingre{lients (ApI) project.

I e also state that:

.r) IPO proceeds have been utilized for the purposes as specified i11the resolution of42.dAGM of
the company;

. IPO proceeds have been utilized in line with the conditions of the BSEC,S consent lelter for
rhe IPO;

J API project, for \\,hich IpO fund was mised, will be completed within the lime franre as
specified in the resolution of 42,,dAGM ofthe company.

j Ulrlirction of lPll proceeds is accurate for the purpose ofthe company as mentioned in the
re.or_lio ol-42 '' AC \1 ol rle compar):

i Audit statement has been made on verification ofall necessary documents/pape$/vouche$ in
support ofutilization ofIPO proceeds making reconciliation with bank staEm;nts.

D.ri:: ll Septernber 2020

D:aka.

Q,,rr-tz,
Pinaki & Company

Chafiered Accountants

I Office: AHSANDELL,2/A, Mynrenstngh Road (2nd Ftoor), Sr,uhbug, Otrk -IOOO, Sungtud.Ji 
_-

l-966'09t4, +8802-966-5095, Celr +8801711_106302, +880rS:+-riOzso. r-.uir, pinuti-.0-fiyahoo.com webste: w6,!1,.pinaIi.com.bd
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ioffice: AHSANDEL! 2/A, Ntymensingh Road{2nd Ftoor), Shahbag, Dhaka-1000, Bangtad"rn. 
..... .- 

--5{944, +8802-966 5095, Ce[] +8801711-106302, +8801S:+-1jOZSO. r-mat: pinal-i_co@yahoo.com webs te: wwwpna*i.com.bd


