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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ref. No. ACIVE /CA/CS/0009/2019

15 January 2019

The Chairman

Bangladesh Securities and Exchange Commission

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,

Dhaka-1207

Subject: Audited Status Report on utilization of lnitial

Laboratories Ltd.

Dear Sir.

Public Offering proceeds of The ACME

ln compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CI/BB-

03120141143, dated: 15 March 2016 accorded by your esteemed organization, we are pleased to

enclose herewith the Audited Status Report (as per revised format) on utilization of Initial Public

Offering proceeds of The ACME Laboratories Ltd, duly authenticated by the Board of Directors in its

96th lMeeting held on 15 January 2019 for your kind perusal and record please'

Thanking you and assuring of our best attention for all the time to come

Mizanur Rahman Sinha

Managing Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited

02. The Managing Director, Chittagong Stock Exchange Limited

03. The Chief Executive Officer, ICB Capital Management Limited

15 rNtnl

Corporate Office:
Court de la ACME

1i4 Kallayanpur, l\,4kpur Road

Dhaka-1207, Bang adesh.

Phoner +88-02-9004194 6

Fax: +88-02-9016872

E-mai!: headofiice@acmeglobal com

Plant:
Dhamrai, Dhaka. Bangladesh

Phone: +88'02'7730881-2

88-A2 77 30816-1. 7 7 341 42

Fax: +88'02-7730141

E mail: planl@acmeg obal.com

www.acmeglobal.com
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 3 I December 201 8.

Management's Responsibility for the IPO proceeds Utilization

llanagement is responsible for the preparation and fair presentatioll of these IPO proceeds utilizatiofl
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause i & 4 of PART-C of consent letter # BSEC/CI/BB-03120141143, Dated March 15,

2016 and other appiicable laws and regulations.

Auditor's Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (lPO) proceeds

utilization statement based on our audit. We conducted our audit in accordance with Bangladesh

Standards on Auditing (BSA), Bangladesh Securities and Exchange Commission Rules 1987,

Condition laid do$n in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/ 143. Dated

\larch 15,2016 and otherapplicable laws and regulations.

\\'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
oLrr audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
Jown in clause 3 & .1 of PART-C of consent letter # BSEC/CI IBB-03120141143, Dated March 15,

1016 gives a true and fair view of the statement for the month ended 3 I December 20 I 8 and comply
s ith the resolution ol,+2"d AGM of the company.

As per TOR, We draw attention to the following matter:

I . The Company has utilized cumulative amounting to Tk. 1,582,056,039 up to 3l December
2018 of this arrount Tk. 327,735,968 has been reimbursed from IPO fund to Cornpany's

own Fund dLrring the month of December 2018 which was used earlier from the company's
own business proceeds for the purpose of acquisition of Machinery & Equipment of Steroid

and Horrrone project. This reimbursement has been done as per resolution of 42"d AGM of
the companl.

-:ependenl Associole Member of Thokur, Voidyonoih Aiyor & Co., Chortered Accounlonis, New Delhi, lndio.
ro<: :AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh

= ? 66-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox # 88-02-9672726, Mobile # 01711-364A50,0171f-i06302
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The Cornpanl :.rs utilized cumulative amount of Tk. 273,633,648 up to 31 December 2018 out
ol this amoun: Tk. 26,922,303 has been reinbursed from IPO fund to Company's own Fund

during the m!.:.:.r Lif December 2018 which was used earlier from the company's own business
proceeds lor th: rurpose of Civil Construction of Penicillin Projects. This reimbursement has been

done as per re.: ..irion of 42"d AGM of the company.

The Company ::s also utilized cumulative amounting to Tk. 151,287,024 up to 3l December
:0l 8 out of \\:..h amounting Tk. 5,649,720 is utilized during the month of December 2018 in
respect of Ci\ i. :onstruction of Active Pharmaceuticals Ingredients (API) Project.

The Sharehold;:s of the Company have approved the following rearrangement of use of lpO
Proceeds in its +1" Annual General Meeting (AGM) held on Thursday,06 Decernber 2018:

of 42"d AGM
Project Name and

Olhers

i:eroid and
:l,1rmone Proiect

)r.ology project
,-,n\ el1cd into
Penicillin Project
,: Joth AGM

'r urvedic, Modem
ri.rbal and
\au!mceuticals
:-,nverted into
{ctive
Pharmaceuticals
lngredients (APl)
,i loth AGM

lcpal,rnent of
rlrnk BorrowiDg

.PO Expenses

Total

Amount

1.358,000,000

r.l +1.000,000

r.7.15.500,000

Within 2 years of
receiving IPO
fund

Within 2.5 years
ofreceiving IPO

lund

Within 2.5 years
ofreceivirg IPO

lund

N/A

N/A

r,660,591,186

400,000,000

Within JLrne

2019

Within Junc
2019

Within June
2022

N/A

N/A

Time line

Within 2
years of

1,358,000,000 receiving
IPO fund,
i.e. 2018

Within the
400,000,000 Month ol

March 2018

N/A

68,29t,870

I .312,191 ,870

*Total proiect
cost BDT

I ,35 5 ,228,292
ofwhich BDT
890,000,000

will be
generated liom

IPO fund

1,360,000,000

68,291,870

,1,541,520,162

Within 2-3
years after

getling
permission
liom the

Ministry ol
lndustries

606,132,545

l,360,000,000

68,291,870

4,09s,01s,60r

c:cendenl Associole Member ofThokur, Voidyonoth Aiyor & Co., Chortered Accountonls, New Delhi, lndio.
c:AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
966-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox # 88-02-9672725, Mobile # O1711-364850, OtTlt-'t06302

(Amount in BDT)

As per ADDroval of 40tl'AGM
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* As per approval of 40tr'AGM, total project cost of Active Pharmaceuticals Ingredients (API) was
BDT 1,355,228,292 out of which BDT 890,000,000 will be utilized from lpO proceeds and
balance amount would be generated from own business proceeds of the company. As per
shareholders' approval in its 42"d AGM BDT 606,132,545 will be utilized from lpO proceeds and
balance amount will be generated from own business proceeds ofthe company.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resoh.rtion of 42"dACM of
the company;

b) IPO proceeds have been utilized in line with the conditions of the BSEC's consent letter for
the IPO;

c) Utilization of IPO proceeds is being under completion within the time franre as specified in
the resolution o142"" AGM of lhe cornpany.

d) Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolut iol ol42'" ACM ofthe company:

e) Audit statement has been made on verification of all necessary documents/papers/vonchers in
support of utilization of IPO proceeds making reconciliation with bank statements.

@r
Date:15 January 2019

Dhaka.
Pinaki & Company

Charlered Accountants

rependenl Associole Member o{ Thokur, Voidyonoth Aiyor & Co., Choriered Accounlonls, New Delhi, lndio.
r :AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-'1000, Bonglodesh
966-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox # 88-02-9672726, Mobile # 0171 I -364850, Ol 7l I -l06302
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