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MANUFACTURERS CF ETHICAL DRUGS & MEDICINES

Ref. No. ACME /CA/CS/0059/2018

10 .lune 201 8

'[he Chairman
Bangladesh Securities and Exchange

Securities Commiss'ion Bhaban

E-C/6" Agargaon.
Shcr-e Rc rrg la Nagar Adnrinistrrtire
Dhaka- 1 207

Commission

Area,

Subject: Audited Status Report on utilization of Initial Public Offering procecds of The
ACME f,ahoratories Ltd.

[)ear Sir.

Lr compliance r'vith the clause 3 & 4 of Part-C of thc Letter oi Consent vide no.

BSEC/CI/BB-O3 12014,143l. dated: l5 March 2016 accorded bv vorir esleemed organization.
u'e alc pleased to enclose herewith the Auditcd Status Report (as per rcvised forr,rat) on
utilization of lnitial Public Offering proceeds of The ACMII Laboratories l-rd. duly
authcnticated by tJre Board of Directors in its 89rl'Mecting held on 06 June 2018 for your
kirrd perusal and recold plecse.

'l-hanking vou and assr-Lring o1'our best attelttion 1br all the time to come.

(Mizanur Rahman Sinha)
Managing Director

Flnclosure: As stated above

Copy to: 01 . 1'he Managing Director. Dhaka Stock Exchange

02. T'he Managing Director. Chittagong Stock Iixchange Limited
03. The Chief Elxecutive Oflficer. lClB Capital Managcmenr Limited

&[dllgt(ldmittio{

Corporate Office:
Court de la ACME
1/4 Kallayanpur, l\l rpur Road

Dhaka-1207 Eangladesh.
Phone : +88 02-9004194 6

Fax : +88 02 9016872
E-ma headoffice@acmeg obal com

Plant:
Dhamra, Dhaka Bafgladesh.
Phone : +88-02-7730881 -2

+88-02 773A816 7. 77301 42
Fax : +88-027730141

E mail : p ant@acmegloba . com

www. ac meqlobal. co m
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the rnonth ended 3 I May 20 I 8.

Management's Responsibility for the IPO proceeds Utilization
Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid dorvn in clause3 & 4 of PART-C of consent letter # BSEC/CI/BB-A3/20141143, Dated March 15,
1016 and other applicable laws and regulations.

Auditor's Responsibility

Our responsibility is to express an independent opirlior on these Initial Public Offering (IPO) proceeds

utilization statement based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing (BSA), Bangladesh Securities and Exchange Commission Rules 1987,
Conditiori laid down in clause 3 & 4 of PART-C of consent letler # BSEC/C|IBB-03120141143. Dated
\{arch 1 5, 2016 and other applicable laws and regulations.

\\re believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our Opinion, the Stater'r'rent of lnitial Public Offering (lPO) Ploceeds Utilization, Prepared in
accordance rvith Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CIIBB-03120141143, Dated March 15,

2016 gives a true and fair view of the statement for the month ended 3 1 May 201 8 and comply with
the resolution of 40'hAGM of the company.

As per TOR,We draw attention to the following matter:

1 . The Company has utilized cumulative amounting to Tk.|,140,320,942 up to 3 1 May 201 8 out of
rvliich amounting to Tk. 199,900,640 is utilized during tlie month of May 201 8 in respect of
Steroid ar:d Horrnone Projecr.

-dependenl Associole Member of Thokur, Voidyonoth Aiyor & Co., Choriered Accountqnts, New Delhi, Indio.
rc<o :AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-,1000, Bonglodesh
= 966-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox# 88-02-9672726, Mobile # 017'l 1-364850,01711-106302



PRrfr qs 6slE fift
Chantened Accountants

Pinaki & Company

2. The Company has utilized cumulative amount of Tk. 246,711,345 up to 3l May 2018 in respect
of Penicillin Project. During the month no amount has been spent regarding the project through
IPO fund. Referring our comment in the last month repod, there appeared certain developments in
the Penicillin Projects out ofcompany's own fund due to the restriction for use ofIPO fund.

3, The Company has also utilized cumulative amounting to Tk. 102,818,652 upto 3l May 2018 in
respect of Active Pharmaceuticals Ingredients (API) Project.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of40'h AGM of
the company;

IPO proceeds have been utilized in line with the conditions of the BSEC's consent letter for
the IPO;

Utilization of IPO proceeds is being under conpletion within the time frame as specified in
the resolution of40th AGM ofthe company wliereas Penicillin Project is awaiting completion.

Utilization of IPO proceeds is accurate for the purpose of the company as rnentioned in the
resolution of 4Oth AGM ofthe company;

Audit statement has been made on verification of all necessary documents/papers/vouchers in
support ofutilization ofIPO proceeds rnaking reconciliation with bank statements.

b)

c)

d)

e)

Date: 07 June 2018

Dhaka.

P.;o-m
Pinaki & Company

Chartered Accountants

^dependenl Associote Member of Thokur, Voidyonoth Aiyor & Co., Chortered Accountonts, New Delhi, lndio.
rxc :AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
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