
MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ref. No. ACME /CtuCS/0072/2021

14 lurc 2021

The Chairman

Bangladesh Securities and Exchange Commission

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,

Dhaka-1207.

Subject: Audited Status Report on utilization of lnitial Public offering
ended 3'l May 2021 of The ACME Laboratories Ltd,

Dear S r,

Proceeds for the Month

n compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CUBB-03/2014/143;

dated: 15 March 2016 accorded by your esteemed organization, we are pleased to enclose herewith the

Audited Status Report (as per revised format) on utilization of lnit al Publjc offering Proceeds for the

I\,4onth ended 31 [/ay 2021 of The AC[/E Laboratoies Ltd. duly authenticated by the Board of Directors

in its 1301h Meeting held on 13 June 2021 for your kind perusal and record please.

Thanking you and assuring of our best attention for all the t me to come

6lre xc:twa .0,olorolorir, .0,1J.

i : J!.! .,i..i

lllizanur Rahman Sinha
Nlanaging Director

Enclosure: As staled above

Copy to: 01. The l\lanaging Director, Dhaka Stock Exchange Limited

02. The Managing Director, Chittagong Stock Exchange Limited

03. The Chief Executive officer, ICB Capital [,4anagement Lim ted

Corporale Office:
Courtde la ACIIE
l/4(alayanpu. l'4rpurRoad

E mail headoflice@acmeg obal com

Planl:
DhamEi Dhaka, Banq adesh
Phone +33-02-7730331 2

+43,4? T730816 7 7734142

E na pant@acheq obal@m

www'acmeg obal.corn
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Pinaki & Company

Chartered a..olnlanis
% neaNDA
A correspondent firm of Reanda International

Registered Office: AHSANDELL, 2/A, 14ymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bang adesh.

Tel: +08802-966-0944, +8802-966-5095, Cell; r8801711-106302, +8801534-130750.

t-Ta : pinaki co ayahoo.con websrei www.pina-i.cor.bd
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The ACME Laboratories Ltd.
Utilization of IPO Proceeds

for the month ended 3l MaY 2021
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AIIDITORS' REPORT

on

Utilization of IPO Proceeds

we ha\e audired the annexed statement of Initial Public offernrg (lPo) Proceeds utiliTation of The

AC\1E Laboratories Ltd. lbr the month ended 31 Ma-v 2021'

Management's Responsibility for the IPO proceeds Utilzation

N{anaSemeni is rcsponsible lor the preparation and fair presentation ofthese IPO proceeds utilization

statenr.nt i,r acco.dance D ith Bangladesh Sec rities and Exohange Commission Rutes 1987' Condition

laid dnsn in clause 3 & 4 ot'PART C ofconsent letter # BSEC/CI/BB-03/201'{/ 14i' Dated March 15'

l0l6 and Lriher applicable laws and regulations.

Auditor's Responsibility

Our re:pJnsibility is to express an independent opinion on these Initial Public Olfering (lPO) prcceeds

utilizarion nalement based on our audit We conducted our audit in accordance with lnternational

StandrJils on Auditing (ISA), Bangladesh Securities and Exchange Commission Rules 1987'

condiii..n laid dowD jn clause 3 & 4 ot'PART,C ofconsent letter # BSEC/CI/B8-03/2014/143, Dated

i\lar.h : i. l0 I 6 and other appLicable laws aDd regulations.

\\'e b3li$ e that the audit evide ce we have obtained is sufflcieDl and appropriate to provide a basis for

our audit opinlon.

Opinion

ln our Opinion, the Statemeni of Initial Public Oi]'ering (IPO) Proceeds Utilization' Prepared in

accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid

do*n in clause I & 4 of PARI-C of consenl letter # BSEC/CI/BB-03/201'1/ 1'{3, Dared March 15-

2016 gi\es a tnre and f'air vie\\, ofthe stalcment for the month endcd 31 May 2021 and comply wjth

the resolution of42"dand 44"'AGM ofthe company.

As per TOR, we draw atteDtion to thc follorving matter:

l. The Company has siarted commercial operation ofsteroid and Horfrone projecl in the month

ollunc 2019. which has been completed within the time limit approved by the shareholders

ir its ,12"d AGM. Total projcct cosl ofBDT 1,660,591,186 is generated from the IPO fund'

Registered Office; AHSANDELL,2/A,l4ynrefs ngh Road (2nd Foor), Shahbaq, Dhaka 1000, Bangladesh

-::+08802 966 09:4, +8802 966 5095, Cel:+8801711_106302, +8801514 130750.Emai pnaki-co@yahoo.comuebsite:fir,,r::i:.-.i.

I
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Chartered Accountants

Date: l-l June 2021

E*to NDA
A correspondeft firm oF Reanda Internatonal

2 The Company has started commercial operation ol Penicillin project in the month of June

2019, which has bcen completed within the time limit approved by the shareholders in its

42"d AGM- Total project cost ofBDT 400,000,000 is gencrated from the IPO lund'

The Company has also utilized accumulative amount ot' Tk.463 
'68'1,085 

up to 31 May 2011

in respeci of API Project. During the month of May 202 l, a amourlt ol Tk. l 8,653,09:3 has

been utilized out oi IPO l'und in respect ot' Active Pharmaceulicals IDgredients (API)

Project-

We also state that:
a) IPO proceeds of Steroid and Hornone Project as well as Penicillin Project have been utilized for' 

the purposes as specified in the resolution of42"uACM ofthe collrpany;

b) IPO proceeds have been utilized in line with the conditions olthe BSEC'S corrsent letter lor

Ihe IPO:

c) API project, for which IPO fund was raised, \vill be completed within the time frame as

specified in the resoltltion of42'dAGM ofthe company.

d) UtilizatioD of IPO proceeds is accurate for the purpose of the qompany as mentioned in the

resolution of42"dend 4,1" AGM ofthe company.

e) Audit statement has been made on verification of all necessary documenls/papers/vouchers in

juppofl olutilization ollPO ptoceeds making recoDciliation with bank stalements.

Y.t,A*rbt
Pinaki Das, FCA

Senior Padner
ICAB Enrol. No:151
Pinaki & Company

Chaftered Accountants

Registered Officer AHSANDELL, 2/A,l4ynrenslngh Road (2nd Foor), Shahbag, Dhaka 1000, Bangadesh.

:l +08802 966 0914, +8802-966-s09s, Cel +8801711-106302, +8801s:41307s0 Emai:pinak co@ya hoo.com webs te ,/ {..{,. p nak' com bd
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