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Office Copy

Ref. No. ACME /CA/CS/0072/2021
14 June 2021

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207.

Subject: Audited Status Report on utilization of Initial Public Offering Proceeds for the Month
ended 31 May 2021 of The ACME Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CI/BB-03/2014/143;
dated: 15 March 2016 accorded by your esteemed organization, we are pleased to enclose herewith the
Audited Status Report (as per revised format) on utilization of Initial Public Offering Proceeds for the
Month ended 31 May 2021 of The ACME Laboratories Ltd. duly authenticated by the Board of Directors
in its 130" Meeting held on 13 June 2021 for your kind perusal and record please.

Thanking you and assuring of our best attention for all the time to come.

R e

Mizanur Rahman Sinha
Managing Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Office: www.acmeglobal.com Plant:

Court de la ACME Dhamrai, Dhaka, Bangladesh.

1/4 Kallayanpur, Mirpur Road Phone : +88-02-7730881-2
Dhaka-1207, Bangladesh. +88-02-7730816-7, 7730142
Phone : +88-02-8004184-6 Fax  :+88-02-7730141

Fax :+B8-02-3016872 E-mail ; plant@acmeglobal.com

E-mail ; headoffice@acmeglobal.com
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AUDITORS’ REPORT

On

Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of The
ACME Laboratories Ltd. for the month ended 31 May 2021.

Management’s Responsibility for the IPO proceeds Utilization

Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,

2016 and other applicable laws and regulations.

Auditor’s Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with International
Standards on Auditing (ISA), Bangladesh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated
March 15. 2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion,.

Opinion

In our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 gives a true and fair view of the statement for the month ended 31 May 2021 and comply with

the resolution of 42" and 44™ AGM of the company.

As per TOR, We draw attention to the following matter:

l.  The Company has started commercial operation of Steroid and Hormone project in the month
of June 2019, which has been completed within the time limit approved by the shareholders
in its 42" AGM. Total project cost of BDT 1,660,591,186 is generated from the [PO fund.

REANDA
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The Company has started commercial operation of Penicillin project in the month of June
2019, which has been completed within the time limit approved by the shareholders in its
42" AGM. Total project cost of BDT 400,000,000 is generated from the IPO fund.

The Company has also utilized accumulative amount of Tk.463.684,085 up to 31 May 2021
in respect of API Project. During the month of May 2021, an amount of Tk.18,653,093 has
been utilized out of IPO fund in respect of Active Pharmaceuticals Ingredients (API)

Project.

We also state that:

a)

b)

c)

d)

e)

Dhaka.

[PO proceeds of Steroid and Hormone Project as well as Penicillin Project have been utilized for
the purposes as specified in the resolution of 42" AGM of the company;

[PO proceeds have been utilized in line with the conditions of the BSEC’s consent letter for
the [PO;

API project, for which [PO fund was raised, will be completed within the time frame as
specified in the resolution of 42" AGM of the company.

Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of 42" and 44" AGM of the company.

Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of IPO proceeds making reconciliation with bank statements.

QA.O.L- Do
Pinaki Das, FCA
Senior Partner
ICAB Enrol. No; 151
Pinaki & Company

Date: 14 June 2021 Chartered Accountants

Registered Office: AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh.
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REANDA

A correspondent firm of Reanda International



<
Q
ra
<
Ll
s 4

A correspondent firm of Reanda International

Chartered Accountants

ki & Company

Ina

5

co@yahoo.com web

k

pina

Dhaka-1000, Bangladesh.
+8801711-106302, +8801534-130750. E-mail

SIBIUNOOTY PRIsLey)y Lz g
Auedwo)y 5 mearg )
LBy aopoang] Bwderegy Jepaad] AnFeuepy Andag]
Sé {equig [ezyy emgey) (g ey nuezigy ) (B uEnpy eEnEgEe)
TEBTHY ™ e VY
5 PavOE] J2 J[BURE By
S95080° 167 LCTEL U1 AUDIIL SR Y Spaaantd (] poZ
SOUTEEGEL {CINS 7 MO WUy} LOIE WE 5pasnitd (gl v 150au]
YSFE | DOFRFFTFL  %IS96 | IPIL9STSE'E  C60'CSYEI  SFUPIGEEE'T  10USTOS60F  IOUSTUSE0F  TOI'0TSIFSE 0],
m | wooe | - worool | ocs'lezse | - [ oy16t's0 WET6TE0 | OLEI6TRY | OLEI6TES i N sosuailxa 01| s
| “ ! A 5 3 P e I W ] e i WOV
| Mo - | 500000 | ao0'0on09t’] A | COO'BDOOSETT | DOO'DOODOETT | DOO'DOO'DIEL | OGO'OLO'OVE'E ViN ¥iN gy 18 BurmoLiog)
_ jueg jo HCUF_._/NQQ.Z
YOSEL | 09T RFFTHI U,0S9L | SROPRYEOF | C6DESUB] | T66UTOSPE | SPSTEL'O09 | SFETEL09 | T6TBITSEE WL qus
e < 3 .. oo . o 5 e ;i i TarC169T remde]y Surgow (e SShib
i 200 : G b ki d opgrLleTl e SRR 10 ANty
» A0 Lo AR | S , i N L L L e atwoy | (1av) ey
SR EEY. iF EEEEL S s Z ST T—— .s......f.s APTOTTERIRION n CCC.CDGnm ——— .muﬁ\u:_mﬁw U:_.—”M—:r—.zs i :O_MMMHEU; mmmu.—__.-n_uuﬁ:._.—z:n— &
PRy - w00 - - | - - 00005 8E 2ENOYIIE AL, S Gumesd Ay
_uﬁ_wﬂ_,\__mm_ - AU e fu] bt i ; 00D0FB0F | un _ me_.ﬂ_w_u.“a_ﬁ
S ALY PRI " S0 0 - - |- - IFT' 568052 N aukimbiy 3 Aaunpepy oOETT MITA
spamarg OHSPYTRL | M0SOL | SSOTVROTEOF | SAESORT | Te6'DLOSPE | SKSTEI909 | POCLEGSSE  0OD0ORLPE
uelElNY | . T s00°001 | 000°D00'00F - o00'oen’oor | 00DUDO'ODF | 000D00°00F | 0L, qng _ i
hm_w_uﬂwﬁw wonn | - T o0t} oo'ono's P | oag‘oon's 000'000's 000'000°S aooen’s SaUABTIO. i _
wlog soquacag | 000 | - | w0000l | g ﬂv”_ e ! oszioTr'l amwuom_“,._ ammuamw”_ ORLE06'S | | el
_ﬂ””_””hwuﬂ. | ”\wo:.c ” N._ao.c:" m”c... ¢o.m| PRSI i ; fosbs 2 £02 1062 .:_:_._., _,“‘.WN | goymow | palesgupag G g
Al 0 T S GO0 00T | Sv5 1PIT [ Puntmnu|
%oon | - %O0B01 | LOL'SPE'Or
e | - T %0000l | Tov'saLel .. .
mousueiaoy 1 %000 | - | %00001 | SOETE6THE | EOETEETH el | forTeeTyl | 000000911 | | o
w000 | - 000t | 9871650991 - IHTIGE099 L | ORI L6099 | O¥I°L65099') | 000°000'8SET | m
U e00enl | S0C0LRG - ROTDLR'B SOTDLE'D S0CDLEG 000°00E 1 m
4000 Uaio0'00l | 00000 T - 000°002°1 000°00Z | 0000021 i | oz
__ o0 aor T Twows | ooms oo | o T e R
| wono |- 200G o 00098612 00008612 000°0%6' 1T i SHIOLR I mpungigy | it |l puE preaag
w000 . o 0004658 Chonpor'tse | oot [
00 0 - 000'006'E£6 | 000'006°t g6
oo | - T Twioo001 | BL8FEG bEE ST REaPEAPEE | BLSPEOPEE | BLAPEOPET | OOODOR'SEE | |
s PTINA | TR PaZIe I ey H S I P EAAE
L B - ﬁ.,_n;_u_ | _._M‘, L | o s | ewado wov e | oV | OV or iy s 0 2 i ey, Wl
P B T o sw pnoset | dodd sw pieria g | o s ey TG — T et

(feFaf e peenaney)

njia

UL paqeis 8y NI PUT RN Y
Ty |z oo

SN

(AN AR A

O RMERE 100 S 0 son' )y 10 IR RN TRV S W ] [ UN LR W FY R LT

O R N TR T I T T A LT T W TR TR TTTON]

[ L O R R R R}
SPAIOAL O] JO monpuzipy g no prodayy

8802-966-5095, Cell

_:::J_14f £

stered Office: AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag,

egt

R



