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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

1SO 9001: 2015 CERTIFIED COMPANY

Ref. No. ACME /CAICS/0142/2019 o
14 November 2019

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207.

Subject: Audited Status Report on utilization of Initial Public Offering proceeds of The ACME
Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CI/BB-03/2014/143;
dated: 15 March 2016 accorded by your esteemed organization, we are pleased to enclose herewith the
Audited Status Report (as per revised format) on utilization of Initial Public Offering proceeds of The
ACME Laboratories Ltd. duly authenticated by the Board of Directors in its 109" Meeting held on 13
November 2019 for your kind perusal and record please.

Thanking you and assuring of our best attention for all the time to come.

——

Mizanur Rahman Sinha
Managing Director

Enclosure: As stated ahove

Banghadesh Securies & Exchange Compisson

14 NOV 2019

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited

02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Lj nie

Corporate Office: www.acmeglobal.com Plant;

Court de la ACME Dhamrai, Dhaka, Bangladesh

1/4 Kallayanpur, Mirpur Road Phone : +88-02-7730881-2
Dhaka-1207, Bangladesh, +BB-02-TT30816-7, 7730142
Phone : +88-02-9004 194-6 Fax +88-02-7730141

Fax +88-02-9016872 E-mail ! plant@acmegicbal .com

E-mail : headoffice@acmeglobal.com
@ g
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AUDITORS’ REPORT
on
Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 31 October 2019.

Management’s Responsibility for the IPO proceeds Utilization

Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,

2016 and other applicable laws and regulations.

Auditor’s Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with International
Standards on Auditing (ISA), Bangladesh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143. Dated
March 15, 2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 gives a true and fair view of the statement for the month ended 31 October 2019 and comply
with the resolution of 42" AGM of the company.

As per TOR, We draw attention to the following matter:

l.. The Company has started commercial operation of Steroid and Hormone project in the month
of June 2019, which has been completed within the time limit approved by the shareholders
in its 42" AGM. Total project cost of BDT 1,660,591,186 is generated from the IPO fund.

;e-; stzred Office : AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh
B = 05460944, 9665095, 967.2726, Cell: 01317-201224, 01711-106302, E-mail : pinaki_co@yahoo.com website: www.pinaki.com.bd
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2. The Company has started commercial operation of Penicillin project in the month of June
2019, which has been completed within the time limit approved by the shareholders in its
42™ AGM. Total project cost of BDT 400,000,000 is generated from the IPO fund.

3. The Company has also utilized accumulative amount of Tk. 271,195,955 up to 31 October
2019 in respect of APl Project. During the month of October 2019, an amount of
Tk.93,307,361 has been utilized out of IPO fund in respect of Active Pharmaceuticals
Ingredients (APT) Project.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of 42" AGM of
the company;

b) IPO proceeds have been utilized in line with the conditions of the BSEC's consent letter for
the IPO;

¢) API project, for which [PO fund was raised, will be completed within the time frame as
specified in the resolution of 42" AGM of the company.

d) Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of 42" AGM of the company:

¢) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of [PO proceeds making reconciliation with bank statements.

Date:14 November 2019 Pinaki & Company
Dhaka, Chartered Accountants

_Fered Office : AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh
“250944, 966-5095, 9672726, Cell: 01317-201224, 01711-106302, E-mail : pinaki_co@yahos.com website: www.pinaki.com.bd



Chartered Accountants

Pinaki & Company

P @@ @R

S

c»c._u_wcu
(eyuig ey euyden)

s ety N

Joyas JuiFeuely
{eyuis uewyey anuezy)

SINUWIED PPN JO UBWIEYD R 0333410 1uspuadapu)|

pue0g o Jey=g ug

B06'069'Z55 108 Ul BLI03UY I5DIBIUN Y3IM SPBBI0IG Ol PEZIRN-HN
STE'PSL'L1Z (ONS % Y04 woil) 108 Ul spseaoud Od| uo 1saiau)
(6107 5qwasaqg /2 ue painjew aq o) yg4 uo Jsausju|| eBeyusnisg
(%818 065"9E6'VEE (%7876 | TLOGLO0SL'E  TOELOE'SS  0S9'TLL999'f  T0S'STOSG0Y | CST0ZSIbSD €301
| %000 - | 4007000 0/8'TEZ'RR - o/g'tez’ss | o/@'tez’Ea | 0/8'lsz'ss LN /N sasuadaa Odl § |
R P T NN A | ! 3 e ol 1R o S — SRl B
] I | ¥
" I 1 ; | = | __.,.w( f.u.v EL uc__sc.:0m
& : : FRETIOR S _— |
60 | w000t 000'D00°D9E'T _”.8_“_8 09ET 000°000°098°T LI Y/N ,_:mEo._._«Eh_a%x ¥ m
| v65'388°LLT | Ter'sTrsseT . S P
1 er” m._“m T s8U3sNpU)
oovuteE o azsiuy
.......... 002"SEY" mw ayl wedj —
000" 004" m u_u_r_u) ez vossiwsd (1gw) sjuzipaaduy ¢
- TTPERAPRSMIOTY | i SUNF UYL | SIR3[INAdRWLIEY4 BARDY
SELInoIYY wm_..o_._m._m:_.. ued | |
pasEpEYY B J3ye siead
“Aueduioy £-T ugumn
| puepfEUl
[dabeey, o (TR o (ARSI AL FIELOVER | DGRBS AT [ FOSUEDMSE  loopossdeE | Memsmadbeniaol 0 R ;
| SRR |
uopeEan {
B s o puz soon g B groz il |
i A S— : o yiuow 12afoig uyjiuay z |
| wpanadde | | toczesor PRNOUBIBAY) BRI L s s
| uSan SRy UR|g
| uegezian jo
L uBWauELeSy
00T 98T'T65°099'T | 9B1165'099'T o R
B0E'0LE'S | BOE' Em {3
b00'002'1 ooo'ooe'T |, BR0E
| 5 " . Jrsy
| ooo T 6102 =1 P 0al] 1alog |
i P FIELYECET) T
000°586" T2 000'586'TT Launf g o FUOLLUOH PUE plolals
o ; e z v
' | 6o0'006'¢Es - | u_._uEn__..ww.m_\:wc uws__
| %00'00T | 8£8'VEG'PEE BIE'VEG'VEE | BLE'PEE'WEE | 000'00R'sEE LeH3N15UD) (A
% .82__._.._ Junoiio Junowy yiuow Wav Wovy Wav
Bupu u,
SYIOWaY ury Paziun unojo) | pamun | pamnn ooy ayy Bupang ko I &quu L ) &ﬂw”ﬁ_ﬂﬂq umaopyoalg 3503 Pugp aadsy | yiop sadsy | PUZE/WOY YIDE Y |7
uonoziin fo snjois ° 5 ET T Uy pavonuaw asoding
(10@ uf Junowt)

[550) uersiaAuGd Asualing ulli@ing jo b ge 1o

GIOE 1 o

SULLENGOD 3UT| LU W) paleys sy ©
ATOZ (14dw TZ 91 9107 ey 11

9L07 Uy 17
b 100
DY SR0ARIOGE] YA Y )

v pasianay ) noo

A0 By a0y

SPADIIY O] JO UORELNN UO poday

WS PUZ /MDY Y 15d 58 pund od] jo uenez|un |Ind o seq Jse]
@ieg] Buimeiay spaacoly

uoldussgag ja ato| jo ayeg

Chifp e pasied pegpdes jo | 10g) anawy

Avirdiioy sy jo auwey

gr=c Office : AHSANDELL, 2/A, Mymensingh Read (2nd Floor), Shahbag, Dhaka-1000, Bangladesh

9665095, 967-2726, Cell: 01317-201224, 01711-106302, E-mail : pinaki_co@yahoo.com website: www. pinaki.com.bd

e



