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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ref. No. ACME /CtuCS/o112/2020

15 November 2020

Office CoPY

The Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207

Subjectr Audited Status Report on utilization of lnitial Public Offering proceeds of The ACNIE

Laboratories Ltd.

Dear Sir,

ln compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no BSEC/CI/BB-

43124141143; dated: '15 lvarch 2016 accorded by your esteemed organlzation, we are pleased to
enclose herewith the Audited Status Report (as per revised format) on uiilization of lnital Publc
Offering proceeds for the month ended 31 october 2020 of The ACIVE Laboratories Ltd duLy

authenticaled by the Board of Directors in its 120h Meeting held on 12 November 2020 for your kind

perusal and record please.

Thanking you and assuring of our best attention for all the tinre to come

Mizanur Rahman Sinha
[,4anaging Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited
02. The l\,4anaging Director, Chittagong Siock Exchange Limited
03. The Chiel Executive offlcer, ICB CapitaL I\,4anagement Limited

Gorporate Office:
Coud de la ACME
l/4 (al€y6ipur l\/lrpd Road

E.mai headofli.e@acfreo obal com

Plant:
Dhamra Dhaka Banqladesh
Phone +33.02-7730081 2

+33.42-7 7 34816 T. 71 301 42

E.mail p atrl@acheq obal com

t^- ffitr' ltott

www'acmeqlobal.com



The ACME Laborttorics Ltd.
Ulilization of IPO Proceeds

for the monlh ended 3I Octoher 2020
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Auditors'Report

Name of Client

Registered Office: AHSANDELL, 2/A, I4ymensingh Road (2nd Ftoor), Shahbag, Dhaka-1000, Banqtadesh.
Tet: +08802-966-0944, +8802-966-5095, Celtr +8801711-106302, +881534-130750.

E-mailr pinaki-co@yahoo.com website: w,\/w.pinaki.com.bd
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AI]DITORS' REPORT
on

Utilization of IPO Proceeds

\\,r have aLrditcd the annexed StatcrnenL ol lnitial Public Oflcring (tPO) ProcccLIs UtjlizarjoI of
I Irc ACTUE Laboratorics Lld. lbr the tnonth eodcd i I October 2020.

\Ianagement's Responsibilit-r fbr the IPO proceeds Utiliz:rtion
\l:Lnagcrncnt is responsiblc for the prcparation ard fair presentation ol lhese [pO procccds utilizai]oI
.liilcrrent ln accordence with Bangladesh Securities and Lxchange Commission Rules 1987 CondilioD
.rid do\\,| ir clause I & I of PAR-|-C olconsent lettcr # BS EC/CIr BB-0lr'20I 1,/1.13. Dared l\iarch 15.

l,rl6 ard (,1her applicablc Ia$s and rcqulalions.

\uditor's Responsibiliq,

rLr rcsponsibilitl is ro crprc\s an iltdepcndcrl opirion on these llrilial public Oliering (lpO) proceeds
.:,lrzrtior sratcnlenl based o| olx arLdit. We conductcd our audit in accordance whh I0tcrnrlio|al
i irdrrds on ALLdiiing (lSA)- Ba|gladesh Securilies and Exchange Co|rmission Rujes t987.

- J [iilion ]a id doBn in clause 3 & .1 of I,ARI -C ol consenr letler r} BSEC/( li LIB-0:,/20 t4il,1i. DaleLI
'.rxrch l-\ 2016 nd other applicrble la$,s and rcgulations.

i. believe thal the audit evrdencc $,e have obtained is sulficienL and appropriatc to prcr,ide a basis for
.r aLrdit opinion

()pioi0n

.ur Opinio|. lh.- Statement ol lnitial Public Oliering (tPO) Pr{)ceeds Lirilizalion. prep!red in
-;oriiance uith Banslldesh Sccurities end E\chanuc Conmission Rules l98l and Co|ditio| lail
'.rr rr cl:rusc I &.,1 of 1,AItl-C of0onsenr Ietler + BSI:ClCl,/B ts,0t/20 t.1/ I ,1-1. Drted Niar.tr j
l6 sr!e5 a l]lre rnd lair view ofthe slatenlcnt lin.the fionrh ended l1 Octobcr l0lll ancl conrph
: r Lhe |esolutio| ol4l"iAGM olthe compar!.

\i per T(ll{, Wr draw attention to the folloxing m:rtter:

i lhe Conpanv hes sterte.l conrncrcialoperation ofSteroid and IJornonc project i| thc rnontlr
ol.lrLne 1019. \!hlch has bccn completed $ithirr the tinte linrit approred b) the sharchol,:lcrs
inits,12"AGNI. Ioral project cosl ol tsD I l.66059l,l85isge erzrtedtiomthc ,Olirnd.

d Officer AHSANDELL/ 2/A, I{ymenslnqh Road (2nd Foor, Shahbag, Dhaka 1000, Bangtadesh

- .:: C944, +8802-966-5095, Ce : +8801711 106302, +88015:4-1:0750. E nra : plnaki-co@yahoo com website: lwwpinak com.bd
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T|e Compan), has started commercial operalion ol Penicillin proiect ir the mlrrth of lunc
2ili9. \rhich has been comfleted within the time linrit approvcd by the shareholders in rts
.,t2 ",tGM. l otal projcfi cost o1'BDT 400.000,000 is gererated fionr the IPO fLrnd.

_fhe 
Compan) hrs also Lrtilizcd acclunulativc anount o[ Tk. ]55.617.101 up to I I Octoher

1020 orespectolAPl Project. Dlring rhe rnonlh o1'October 2020. Io amolrnt has bccn

Lrrilizcd oul of IPO lirnd in respect o1'Aclive Phannacelrticals Ingredients (APl) Proiecl

\\ c jllso strte thrt:

a) lIrO proceeds havc bccn urilized lirr the purposes as specifled in thc resolution ul tl'i.\CNlol
thc compau\l

b) IPO proceeds have been utilizcd ir Iine \\'ith thc condilions ofthe BSEC'S co|sent lcllcr for
l,e IIO:

API projecl, lor ivhich IPO fund \las raised. will be colnpleled wil[i]1 the time fiame as

sPecilled in the resolution ol,t2"JAGM oltLE corllpan).

Ltilization 01'lPO proccells is aoourele lor the purpose olthe contpany as melliorrcd in thc
rcsolution oi,l2"'r i\GN,l ofthe conpan),;

,j) Audil statement has been nadc on !crillcation ofall necessary d oc Ltments/papers/vo u e hc r . in
suppofi ol utilization ol'lPO frcceeds maling |econciliatlon with ba1)k slalements.

c)

J)

:.,rc ll Novetnber 2020

:l::rki.

B neaNDA
A correspondent firm of Reanda Internationa
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Offrcei AHSANDELL,2/A, Mynrensinqh Road (Zrd Floo0, Shahbag, Dhaka 1000, Bangadesh.
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