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AUDITORS' REPORT

Utilization of IPO Proceeds

rl3n.grnenrt Respotrsibilig lor the I}O pro.ccds Utilizarion

,t:::snetri is rerponsible inr thc D,lpmatiotr aM i;!ir piesenraiid of rhese IPO prcceeds utiliztion
E::n.n i',acco'd,ncewnh Bmghdcsh Securniesa d Exch.rgeConrn,i$ioi Rulcs 1937,Cotrdirion

!: JJM n clouse 3 & 4 oIPART.C ofconserr Ieter ! BSEC/Cl/Ba-0r2014/141, Dared Mmh 15,

t .;rrdodErapplicablelawsod'egtrltrriotrs.

rr irre Ldited die innerEd Sllrcntrnt of h,itialPubLic Oflerire 0PO) Pmc*ds Ulillzdlotr olThe
la\lr LrborrtoiesLd lorrhemo h ended 30April202l.

,-:::rpoxibilny is ro e\pr.srn indcpende opinio oi rhe$ Iriiial Public Ofie ng (IPO) A€eeds
t 7:r.n nlren.trr ba*d otr our audn we conduded or audit in accodince lvl!, hremarional

L Jrrd! o Adiling (lSA). Bangladesh Ssuiiries lrd L{chrnge Co'nfrission Rules 1937,

:r..iMLaiddorviiDclauseI&IolrARl:Cof.or*[lener!BSEC/a,BB0]/2014/141,D.lcd
L-:h lj.l0l6 aDd otherapplicable laes$d itsularionr.

l: \Ln\! rld ilr rrdir evid.trcc $c have obtai,rd is nrfll.irtrr.rt apprqrriare 1o providc a bmis for

r :r Opinidn, l]r Sarmen( of ldirial Public Ollditrg (PO) Proceeds Uriliation, Prcpared in

.::ilaice ,rith Bangladesh Securiries and Exchange Commission ld'les 1937 afld Condnion hid
(^r ,n dru* I & il or PART c .f consctrt lener, BSEC/CI/BB 0l/2014/141, DaEd Marlh 15.

tigi\danueatlairvieRolthe5E&menrforltnotr$eMed30Ap'il202landcofrply\ddl
! r*nu oi ol12ixid 1l'iAcM olrhecomprny

l! p€r TOR, ivc drlN rttcnti.n to lhe following maater:

I r Comprny has naftd !o'n mercial oped iotr or Sie,xid rnd Ho nnon c pro]ed i', rhe nDirh
olJum 2019. Rl,ich has been.o'nplctcd wiihir the ime Lituir approved by nt nDreholden

tr irs42'dACM. ToralDrojeciconolBDT 1,660.591,136 is gencmicd frcm (he IPO lund

. orne AHSNDELT ,A, Mym4s ioh tuad (2id r mn, shahbaq, Dhab rm, Bai_i ad6i
L.o@}aM.om lebsr sn pmki(m M
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Ihc Compary ios strted .onmercial ope'ariotr of PetrlciLlir project in the notrth ol Jde
1019, $hich hrs b€er compktd $irhin Ihe rime limii lpproved by the shrrcholdg6 irr its

1:"d (iM.'rbral proje$cosl 018DT.100,000,000 is,eeD acd fom the lPo fnnd

Ihc aomprny has also (illzcd lccu,ulaiive anou ol Tk 445.030,992

:o? ln rspect oa API Ptujc.r. Duing thc month of Apil 2021.
r'1. 43.611.750 lus beef urili/ed o(t ol lPo lutrd in ,€specr of Active

o.r!..ed.o.,. ddrh otr 1o8......e.1,.F'i,i ' P'oi' ebe'L':'^Iror
'< .poc... re.,l'eJi'r' \lor'e.o Prnj

lPo f..c.eds have been urilized nr lirc lnh r conditions ol thc BSEC\con$ lcntr lor

aPl Droied.Jnr\ ich lpo titrd Ms raiscd, $ill beco rDlered within the time Imrnc as

.FgrLiici i,r 1fu tosohrion of42'!AGM ofrlr company.

r h7r'o or oo r,".q. i. o.cu'i.e o' r e I'N.c or'rl'c.' 1oin.., enr, ned ) !e

k,u uiur urar'J.mLl r4" AGM or tlr cn pril

rrdn natemenr has beenrade otr v.riticarioi olallrccesa., doctrme s/pape^/votrchc6 in
apoon ofurilizdiotr ollPO Droceeds makin! recoDcillation wnh banI vdemcnt

Ift' rrsANDEtr,1/A, Myme ier aoad Cid | @r), shzhb4, Dh:kamo, &neh&+.
m@Fhoo.om rcbs te wM.!h om.bd
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