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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ret. No. ACME/CA/CS/0010/2018
15 January 2018

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-6/C, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207

Subject: Audited Status Report on utilization of Initial Public Offering proceeds of The ACME
Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CI/BB-
03/2014/143; dated: 15 March 2016 accorded by your esteemed organization, we are pleased to enclose
herewith the Audited Status Report (as per revised format) on utilization of Initial Public Offering
proceeds of The ACME Laboratories Ltd. duly authenticated by the Board of Directors in its 82
Meeting held on 15 January 2018 for your kind perusal and record please.

Thanking you and assuring our best attention for all the time to come.

N
W
@iﬁ'&\@-\mm

Mizanur Rahman Sinha
Managing Director

Enclosed: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Office:

Court de la ACME

1/4 Kallayanpur, Mirpur Road
Dhaka-1207, Bangladesh.

Phone : +88-02-9004194-6

Fax :+88-02-9016872

E-mail : headoffice@acmeglobal.com

www.acmeglobal.com

Plant:

Dhamrai, Dhaka, Bangladesh.

Phone : +88-02-7730881-2
+88-02-7730816-7, 7730142

Fax  :+88-02-7730141

E-mail : plant@acmeglobal.com
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AUDITORS’ REPORT
on

Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 31 December 2017.

Management’s Responsibility for the IPO proceeds Utilization

~ Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 and other applicable laws and regulations.

Auditor’s Responsibility

Our responsibility is to express an independent opinion on these Initial Public Oftering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing (BSA), Bangladesh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/ 143, Dated
March 15, 2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 gives a true and fair view of the statement for the month ended 31 December 2017 and comply
with the resolution of 40™ AGM of the company.

As per TOR, We draw attention to the following matter:

1. The Company has utilized cumulative amounting Tk.710,379,591 up to 31 December 2017 out
of which amounting Tk. 158,605,050 is utilized during the month of December 2017 in
respect of Steroid and Hormone Project.

n Independent Associate Member of Thakur, Vaidyanath Aiyar & Co., Chartered Accountants, New Delhi, India.
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2. The Company has utilized cumulative amounting Tk.160,165,395 up to 31 December 2017 out
of which amounting Tk. 10,054,049 is utilized during the month of December 2017 in
respect of Penicillin Project.

(98]

The Company has also utilized cumulative amounting Tk.102,818,652 up to 31 December 2017
in respect of Active Pharmaceuticals Ingredients (API) Project.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of 40"™ AGM of
the company;

b) IPO proceeds have been utilized in line with the conditions of the BSEC’s consent letter for
the IPO;

- ¢) Utilization of IPO proceeds is being under completion within the time frame as specified in
the resolution of 40™ AGM of the company;

d) Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of 40" AGM of the company;

¢) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of TPO proceeds making reconciliation with bank statements.

\7'@692@%\9@\0 /
Date :15 January, 2018 Pinaki & Company
Dhaka. Chartered Accountants

» Independent Associate Member of Thakur, Vaidyanath Aiyar & Co., Chartered Accountants, New Delhi, India.
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{ = 966-0944, 966-5095, E-mail : pinaki_co@yahoo.com Fax # 88-02-9672726, Mobile # 01711-364850, 01711-106302



Chartered Accountants

of Service

Years

naki & Company

P

r

SjueluNo2dy paJayeyd
Auedwo) g pjeuid

{05/

(\ 6%,%

uewliey)

(eyuis uewyey njezyy)

1oy0811q SuiSeuey

(eyuis uewyey Jnuezipy)

921WWOD 1pNY 3y} Jo ueulliey) 13 1039311q 3uspuadapu|
(w24 ‘anbey erZnog)

=4

: l\ p1e0g 4O Jjeyag Uo
522'699°LT8'T 1@g u1 swodul 353133Ul Y3IM spaadolid Odl pazijian-un
ZET'60E'VET (aNs '8 ¥4 wouy) 1d8 Ul sPaR0Id Od| U0 3saia3u|
5 (8T0Z Yo1elAl £z Uo painiew aq 0} ¥4 uo 3salayul) a8e3usdiag
%CL'Ly | vS9'VI8'6ET'C | %88'ZS | 80S'SSOTOP'T  660'6S9'89T  60v'966°7€7'C  <9T'0ZSTYST  OL8T6LZIED leoL
) %000 - | %0000T | 028'T6T'89 | - ‘ors'lez’sy | OLE'T6T'EY | OL8'T6r'89 YN | WN sasuadx3 odl| §
%000 - | %00°00T | 000'000°09€'T - | 000°000°09€'T | 000'00009€'T v/N V/N s bl 14
§ ’ueg jo JuswAeds :
%IU'T6 | OV9'60V'TSTT | %6SL  ZS9°8T8'Z0T - 759'818°Z01 T6T'8TT'SSE'T | 00000S'SYL'T  moiagns , T
%00°00T | Z6v'ST6'9Z | - - - T6v'ST6'9Z “ |eaided Bupjiom feniu|
—— . . r— - sau3snpul (pasinay) |
%00'00T | 009'2T6'ZT - o | 009'16'TT . 000'0069T | SPUSBUSIIOD 6 4 pq (1dv) swarpaisul !
%00°00T 1 007'SE9’ET ) o - ooN\,mfmm,‘mN, | 000°006°€€ ay3 woly on__mﬂ.“”_muﬂ | sleonnadeuueyd V
| _#0000F 0000007 e : : | 000000 | 000000 SRR .. Josiah | MDY Ol padanuod g
syuejunosoy | %00°00T ooogm.wm ) G S 0000058 000°000°TT . snoysiem| Buias MU s|eanaocenaN
passpeyy | %00°00T | 000‘00b'60% - - 000°00%°601 00000070t Jeyeisiesh b pue |eqiaH
I e . - = AR s £-7 UIYIM UIspoy ‘dlpaninAy
pue pjeurg -s/py, %00°00T | 000°000°E6Y - - - 000°000°€6Y | 000'00Z°LS8 uawdinb3 53 zm:_ﬁms_w
o Rapun® ouu) T eueTho'sir | w96z | 2e9'8Tszor - | 7S9'8T8'C0T | 000°098'LvE | 000'005'sT6 ~ uonannsuod 1A !
e OGS | SOSWEEGE  n00h SSFSATSU  GOWSOU  SYEHIFOS 000000005 oog0ovTavT |
0dipue gz | %00°00T | 000°000'S %000 = P - 000000°s 000°00T‘TT salouasuauo). b
|soquianoN zuo| %6T'9L | OES'EVST | %I8'€Z | 0SZ'OTY'T osL'ges’s 7 ssyhoueynsuoy | puny (pasinay) :
| SEWDVUR0Y | %00°00T | 000'000°€ wooo - B = 000'000 T b m_u_:w>kw BI0Z IR | Odl 8uiaaieoal - 323foad uny |
U paAOIdE e . - . i S HUP . - TR s uow ] z
uaa(q sey i #ELEE w,mm,mﬂm ON‘ - % e e G - :N,mm,wm W oz NmmON i i COO OOO Om:tt :w,mJO;m._m\‘S, ELRRCIRTYY 205189 23l pRliealon
ueguonensn| WEVEE | GOVVOTSV | %(505 TeSes€or | - TeSessoL  O00VSIUIL  oovovose Awmn qean | SRR |
pasinay | %CV'66  TLI'PES'TET %850 | 8Y8'vIL = - 8¥8'v9L 0ZS'662'CET 000°000°£9€ juswdinby g Asauiyoey | |
%E0'ST  959'SE0'6T %L6VL  PYEVIE'SS 6v0'MSO0T | S6Z0T69L  000'000°STT 008'SEE | UomANISUO) AL W
%69'Lt | 60V'029'LY9 C %TETS | T6S6LEOTL  0S0'S09'8ST  TbS'DLLTSS  000'000'8SE'T  000'000°8SET ~ |mopgns i .
%00°00T | 000'00ZET “%000 - - =7 ooolooz’erooo'ooz’er | sewussusiucn
%vv'S6  00000T'S %957 000002'T - | 00000Z'T | 000'00E'9Z | 000'00€'9Z a8} Aoueypnsuod 8107
%0S'LE  000'S.8'T %0579 | 000'SZT'E < 000'sZT’E 000°000°S " oo0'000’s BRITEYN ‘puny 0d| 108(01d ;
%0T'L6 | 660'€SE'8E %067 | T06'9YT'T - 106'9VT'T | 000°0056€ | 000005'6€ ssnoyasey, /N 8U1aA12031 J0 | BUOWLIOH pue T
%LS'0E | YZT'008°€0T %EV'69  9/8'66L'SET 000°00S‘T 9/8'66C'VET ' 000'009'6€€ 000°009°6€€ A sieah z uiyam
%TLTL | ITL'YYT'SEY %67°LT  ¥8T'SSE'EIT Y9L'SYS'6YT  0ZS'608'ET 000'009'865 000°009'865 juswdinb3 53 Asauiyoepy
%S6'8 | OLV'LYO'0E %S0'T6 | 0ES'TSL'SOE 982'655'L YvZ'E61'862 000°008'S€€E 000°008'5€€ uoRINSUOD |IAID
ezl Ll % LSk Yauow buuadp HR(auonpag snyadsoid aul awiy | snyadsoiq sad WIYYI0k
SYIDWAY un pazynn unpjol | pazynn | pazynn |piog ayy bunng pasina o sb unouiLy umopypaig 3509 ST sb Bujjatige /snyadsoid ayy ur | 7'
Jad sp v pauonuaw asoding

uonozifn fo sninys

(Lag v unowy)

1AL Aduaiin

F107 tatjiiag

P S2P0IRI00E ] JANDY 84 ]

jirt HAL B

Wy

SPOaOa O] 10 Bone g vuo poday

Auedwo) oyy jo ey

r, Vaidyanath Aiyar & Co., Chartered Accountants, New Delhi, India.

2nd Floor), Shahbag, Dhaka-1000, Bangladesh
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