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MANUFACTURERS OF ETHICAL DRUGS & MEDICINEs

Ref. No. ACME /CAICS/0034/2018

I I March 20i 8

The Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-C/6, Agaryaon,
Sher-e-Bangia Nagar Administrative Area,
Dhaka-l207

Subject: Audited status Report on ut ization of Initiar pubric offering proceeds of rhe
ACME Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of part-c of the Letter of consent vide no.
BsECicyBB-03 /2014/143; dated: r 5 March 20r 6 accorded by your esteemed orgaruzation,
we are pleased to encl0se herewith the Audited Status Report (as per revised format) on
utilization of Initial pubric offering proceeds of The ACME Laboratories rtJ. arry
authenticated by the Board of Directors in its g5th Meeting held on 0g March 201g for your
kind perusal aad record please.

Thanking you and assuring ofour best attention for all the time to come.

(Mizanur Rahman Sinha)
Managing Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Office:
Coud de laACitE
1/4 Kallayanpur, Mirpur Road
Dhaka-1207, Bangtadesh.
Phone : +8&02-9004194{
Fax : +8&02-9016[72
E-mail : headoflice@acrneglobal.com

Plant:
Dhamrai, Dhaka, Bangladesh,
Phone : +88-02-7730881-2

+ 88 42-n 3081 6-7, 77 30 1 42Fu : +8842-n3OU1
E-mail : plan@acmeglobal.com

www.acmeglobal.com
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

\\'e have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 28 February 201 8.

)Ianagement's Responsibility for the IPO proceeds Utilization
\lanagement is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSECiCI/BB-0312014/143, Dated 15 March
l0 l6 and other applicable laws and regulations.

Auditor's Responsibilify

Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing (BSA), Bangladesh Securities and Exchange commission Rules 19g7,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CyBB-03120141143, Dated
1 5 March 2016 and other applicable laws and regulations.

\\'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
.-,ur audit opinion.

Opinion

In our opinion, the statement of Initial public offering (lpo) proceeds Utilization, prepared in
accordance with Bangladesli Securities and Exchange Commission Rules 1987 and condition laid
dorvn in clause 3 & 4 of PART-C of consent letter # BSECiCI IBB-03/20141143, Dated March 15,
1016 gives a true and fair view of the statement for the month ended 28 February 2018 and comply
rvith the resolution of 40t1'AGM of the company.

As per TOR, We draw attention to the following matter:
l. The con.rpany has utilized cumulative amounting Tk.822,245,002 up to 28 February 2018 out of

which amounting Tk. 105,715,41 I is utilized during the month of February 2018 in respect
of Steroid and Hormone Project.

-!ependenl Associote Member of Thokur, Voidyonoth Aiyor & Co., Choriered Accorntonts, N.* Delhi, lndi.t
t':<o : AHSANDELL, 2,/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
I = 966-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox# 88-02-9672726, Mobile #01711-364850, OtT -t06302
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i. The Company has utilized cumulative amounting Tk. 163,565,477 up to 28 February 2018 out of
rvhich amounting Tk. 204,853 is utilized during the month of February 2018 in respect of
Penicillin Project.

-' The Con.rpany has also utilized cumulative amounting Tk. 102,818,652 up to 28 February 2018
in respect of Active Phannaceuticals Ingredients (API) Project.

\\'e also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of40th AGM of
the company;

b) IPO proceeds have been utilized in line with the conditions ofthe BSEC's consent letter for
rhe IPO;

c) Utilization ofIPO proceeds is being under completion within the time frame as specified in
the resolution of 40'n ACM of the company:

It Utilization of IPO proceeds is accurate for the pr-rrpose of the company as mentioned in the
resolution of40"' AGM ofthe company:

e) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of IPO proceeds making reconciliation with bank statements.

9r**
Pinaki & Company

Charlered Accountants

Date: I I March 201 8

Dhaka.

-:ependenl Associole Member of Thokur, Voidyonoth Aiyor & Co., Chortered Accountonts, New Delhi, lndio.
c.: : AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh

= 9 66-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox# 88-02-9672726, Mobile#0l7ll-364850,01711-106302



Chantened Accountants
fffiqeffipItft
Pinaki & Company

f$E

I

I
I

I

$r;
{EEE!:(= H

O:E T

q

2'u

.E::

i

s3 h;i;"I
g!!;;E:i

s3 -\ ! -
NH \. EE
r ei \- *.;

i
I

l

:.

1:
-' l:

:

:

::
i= :

:!: i

:=;::
!=:i!

6

i a6

AE;
F:3
i3gii99
:oq

q-=

; ES

-:.---:e-i Associote Member of Thokur, Voidyonoth Aiyor & Co., Chortered Accounlonls, New Delhi, lndio.
c. : :-SANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
* '-:':'-1!.966-5095, E-moil :pinoki co@yohoo.com Fox # 88-02-9672726, Mobile#01711-364850,0'1711-t06302


