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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ref. No. ACIVE /CA/CS/0043/2021

08 March 2021

The Chairman

Bangladesh Securities and Exchanqe Comm ss on

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Adm nlstrative Area,

Dhaka-1247

Subject: Audited Status Report on utilization of lnitial public Offering proceeds for the Month
ended 28 February 202'1 of The ACME Laboratories Ltd.

Dear S r,

ln compliance wllh the clause 3 & 4 of Part-c of the Letter of consent vide no. BSEc/cl/B8-03/2014/1431
dated; 15 lr,,larch 2016 accorded by your esteemed organization, we are p eased to enclose herewith the
Audlted status Report (as per rev sed format) on uri ization of in tial public offer ng proceeds for the
Il,4onth ended 28 February 2021 al fhe ACIVE Laboratories Ltd. duly authentcated by the Board of
Directors in ils 126rh Meet ng held on 07 lvarch 202j fot your kind perusal and record please.

Thanking you and assuring of our besl altention for all the Ume to come

Enclosurer As stated above

Copy to 01 The l\lanaging Director, Dhaka Slock Exchange Limited
02. The lr,4anaging Director, Chitagong Stock Exchange L miied
03 The Chief ExecuUve Officer, ICB Capital L,4anagemenl Limited

Corporale office:
Coud de la ACIUE
1/4 Ka ayanpur, MiFUr Road

E mai headofceoacmeoloba mm

Plantl
Dhafrrar, Dhaka, Bang adesh
Phone : +33-02 7730881 2

+aa-02 7ftaa16"7. 77 3Aft2

E-ma r plan l@a cm eqloba @m

anul Rahman Sinha
]\y'ana9ing Direclor

&l$ltrl Snlririn & [ Lhilr lir,nrriim

0 I t{AR 2021

www.acrnegloba .com
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Auditors'Report

Name of Client

% nenNDA
A correspondenl Frm of Reanda International

Registered Office: AHSANDELL/ 2/Ar l4ymensingh Road (2nd F oor), Shahbag, Dhaka-1000, Bangladesh.

Te : +08802-966-0944, +8802-966-5095, Ce l: +8801711-106302, +8801534-130750.

F-Tail: pina.:_co@yahoo,con website: www.pinaki.con'.bd

The ACME Laboratories Ltd.
Utilization of IPO Proceeds

for the month ended 28 February 2021
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

'i r have audirccl the annc\ed Statement ot' lnitial Public oflering (lPO) Proceeds Utilization of

l.J lCME Laboratories l-ld. for the monlh ended 28 FebNar,v 202 l.

\lanagemcnt's Responsibilit- for the IPO proceeds Utilization

\1::rirgement is rcsponsible for lhe preparation and iii| prescntation ofihese IPO proceeds utilization

: . :|nenL in accordance *ilh Bangladesh Securities and ExchaDge Connlission Rules 1987. Condition

: : do$n ir clause 3 & 4 ol PARI -C ol consent letter # BSEC/CyBB'03/2011/143, Dated March 15,

: i and other applicable la\\i and rcgulations.

Auditor's R€sponsibilitr
- :esponsibilil-"- is to eiprcii an independenl opinion on thcsc Initial Public Olfering (lPO) proceeds

-- z]iio| state,nent based (,n our audit. We conducted our audit in accordance with International

:._jardJ on Auditirg (iS1). Bangladesh Securities and Exchange Conlmission Rules 1987,

- ::rion laid down in claLrse.l &.1 oIPART C ofconsent letter # BSDC/CL/BB-03/2014/113, Daled

\ :r:r I i. 20 I 6 and other applicablc la\ls and regulations.

. j .ilie\ e that the audit e\ idence we havc obtained is sufllcient and appropriate 10 providc I basis lbr

: - ..rJiI opinion.

Opinion

- :rr Opinion. the Statement of lnitial Public Ofi'ering (lPO) Proceeds Utilization, Preparcd in

:::::,irncc with Bangladesh Securilies and Exchangc Conmission Rules 1987 and Condition laid

:.,.1 in clause 3 &,1 ofPART-C of consent lefier # BSEC/CI/BB-031201'1/143, Dated March 15,

: ,r gi\es a lrue and fair ! ie$ ofdle statement for the month ended 28 February 2021 and comply

. :. ihc resolution o[42''r and 1]'r' AGM of the cornpany.

\i per TOR, We dra\t attenlion to the follolving matter:

1. The Company has lartcd comrnercial operalion olSteroid and Hormone project in the rnonth

olJune 2019, \\ii.h has been completed within lhe time limit approved by the shareholdels

inits,12"dAGM. loral pl\)]ect cosi ofBDl t,660.59l,l86isgeneralcdfromthelPOfund.

! offlce: AHSANDELL,2/A, Mynr.-r'qh Road (2nd Foor, Shahbag, Dhaka-1000, Bangadesh.

: .:i 1194.1, +8802 966 5095, Ce ::!'11711 106302, +8801534-130750 E-ma :pinaki co@yahoo com \!ebs te wu,,w.p naklcom.bd

% neaNDA
A correspondert f rm of Reanda International
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The Colnpally has started conmercial operation ol Peoicillin prcject in the month of June

2019, which has been completed within the time limit approved by the shareholders in its
,l2"dAGM. Total projcct cost ofBDT 400,000,000 is gcnerated from lhe IPO fund

The Company has also utilized accumulative amount of fk 370,023,965 up to 28 February

2021 in lespect of API Project. During the month of I'ebruary 2021, an amount of
ft. l,OOS,os+ has been uiilized out ol IPO lund in respect of Aclive Pharmaceuticals

hgredients (API) Prcject.

\\ e also state that:

.r) IPO proceeds ofSteroid and Ilormone Projecr as u(ll as PenLcillin i'r"jert hare been utilized tbr
l1c ptr-f, '<. ar ipec" cJ iI Ih< rc'olu'i'rr ol ]12" ALM ollllecnlnoar):

r) IPO proceeds have been Lltilized in line with the conditlons ofthe BSEC'S consent letter for
the lPO;

-) API project, for \\h ch IPO fund rvas raised, will be completed lvithin the tiDre irame as

.pccilled i" lhe re.ol- ion ol i2''" ACM ol'lhe compan)

ir Utilizauun of IPO procecd5 is accurate lor the pulpose of the company as rnentioned ill the
.r.ol-tion o112," rnd r_", AC \y' of thc compan) .

: Audit statement has been made on veriflcation of all necessary documents/papers/vouchers in

suppod ofutilization oflPO proceeds making reconciliation with bank statements.

rinaki & Company
Chaftered A..ountants

D _:.a

f::.':08 March 2021

Qohrt sa
Pinaki & Compary

Chartered Accountants

I offlcer AHSANDELL, 2/A, f4yner: qlr Road (2nd Foo,, Shahbag, Dhaka-1000, Baigladesh

i.a:11144,+88029665095,Ce:SEL1711-106302,+8801534-130750.E-mai pnaki .o@yahoo.com \ryebsite: www pina k .com. bd
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