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Ref. No. ACME /CA/CS/0034/2021

14 February 2021

The Chairman

Bangladesh Securities and Exchange Commission

Securities Commlssion Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Admlnistrat ve Area,

Dhaka-1247

Subject: Audited Status Report on utilization of lnitial Public Offering proceeds for the Month
ended 3'l January 2021 of The ACME Laboratories Ltd.

Dear Sir,

ln compliance with the clause 3 & 4 of Parl-C olthe Letterof Consent vide no BSEC/C|/BB,O3/2014/143;

dated: 15 March 2016 accorded by your esteerned organization, we are pleased to enclose herewilh the
Audited Status Report (as per revised format) on utilizaton of lnitial public Offering proceeds for the
Month ended 31 lanuary 2021 of The AC[/E Laboratories Ltd. duly authenlicated by the Boad of
Directors in ils 125rh l\,4eet ng held on 14 February 2021 for your kind perusal and record please.

Thank ng you and assuring of our best attenton for all the time to come.

Mizanur Rahman Sinha
I\,4anaging Director

Enclosure; As stated above

Copy to: 01. The Managing D recior, Dhaka Stock Exchange Llmited

02. The I\4anaging Director, Chiitagong Stock Exchanqe Limited

03. The Chief Executive Officer, CB Capital l\ilanagement Limited
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Corporate officei
CouddelaACIIE
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Chartered Accountants
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E'na'l: pilaki-co@ya]oo.con webs're: www.pina.i.com.bd

The ACME Laboratories Ltd.

Utilization oIIPO Proceeds

fbr the month ended I I Januarv 2021
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Pinaki & Company

Chartered Accountants

AUDITORS'REPORT
on

Utilization of IPO Proceeds

we ha\ e audited the annexed Statenrent of Initial Public Offering (lPO) Proceeds Uiilization of
The AC\'lE Laboratories Ltd. lor the month ended i I January 2021.

Managernent's Respofiibility for the IPO proceeds Utilization

Management is lesponsible lbr the preparation and fair prcsentation ofthese IPO proceeds utilization

siatement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition

laid do$ n in clause3 & ,+ of PART-C of consent letter # BSEC/CUBB-03/201,1/143, Dated March 15,

2016 and other applicable laws and regulations.

Auditor's Responsibilitl

our rciponsibility is to express an independent opinion on these Iritial Public Oflcring (lPO) proceeds

utilization statemenl based on our audit. We conducted our audit in accordance with International

Standard5 on Auditing (lSA), Bangladesh Securities and Exchange Commission Rules 1987,

CondiIi.-n Iaid down in claLrse 3 & 4 ofPARf-C ofconsent letter # BSEC/CyBB-03/2014/1,{3, Dated

\,larch 15. 2016 and other appLicable laws and regulations.

\\'e beli:\ e that ihe audit evidence we have oblained is sufficient and appropriate to provide a basis f'or

our audir opinion.

Opiniotr

In Lrur opinion, the Statement of lnitial Public Offerirg (IPO) ?roceeds Utilization, Prepared in

accordance *.ith Bangladesh Secu lies and gxchange Commission Rules 1987 and Condition laid

do\\n in clause 3 & ,1 of PART-C of consent lellcr # BSEC/CLtsB-03/2014/143, Dated March 15,

1016 rites a true and falr view ofthe statement for the month ended 31 January 2021 and comply

\\ irh ihe resolution ol42"dand 4,1'r'AGM ofthe conpany.

-{s per TOR, We draw attention to the following matter:

I The Company has stafted commercial operation ot'Steroid and Hormone project in the month

of JLrre 2019, which has bccn completed within the time limit approyed by the shareholders

in its 42"d AGM. Total project cost of BDT 1,660,591,186 is generated from the IPO t'uDd.

l€gislered OfR.e: {HSANDELL, 2/A, [lymensinqh Road (2nd Floo0, Shahbag, Dhaka 1000, Bangadesh.
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Dhake.

Date:l-l February 2021

% nrnNDA
A correspondent firm of Reanda Internatonal

2. The Company has started cornmercial opemtion of Penicillin project il1 the month ofJune
l0Lo. $hich has been cnmpleted within the time limit apprcved by the shareholders in its
12'" \GM. ToIal projecl cosr of BDT 400,000,000 is generated lrom the IPO fund.

3. Thc Company has also utilized accumulative amount of Tk. 362,358,2'71 up to 3I January
2021 in respect ot' API Project. During the montlr of January 2021, an amount of Tk.
6,720,967 has been uljlized out of IPO fund in respect of Active Phannaceuticals
lnglcdients (API) Project.

We also state that:

a) IPO proceeds of Steroid and ]lolmonc Projeci as well as Penicillin Project have been utilized lor
the puryoses as specified in the resoiution of,12"'AGM olthe co,rpanl;

b) lP(l proceeds havc bcen utilized in line r,ith the conditions ofthe BSEC'S consent letter for
the IPO:

c) API project, tbr \lhich lPO f'und was raised, witl be completed within the time frame as
specifled in the resolution ol,l2"dAGM olthe company-

d) Utilization of IPO proceeds is accumte for the purpose of the company as meDtioned in the
resolution of42"dand 44'h ACM ofthe cornpany.

e) Audil statement has becn made on ver-itication of all ncc€ssar), documents/papers/vouchers in
suppoft ofutilization oflPO proceeds making reconoiliation with bank statenrents.

P-;.tA
Pinaki & Company

Chafiered AccountEnts

te!lstered office: :.HSANDELL,2/A, Mymens ngh Road (2nd Foor, Shahbaq, Dhaka-1000, Bangladesh_: - alil2-966:= +8802 966 5095, Cel +8801711-106302, +88015:4-1:0750. E-mai plnaki co@yahoo.com website:rvww pinak.com.bd



Chartered Accountants
ffik neeNDA
A correspondent flrrn of Reanda Inlernaiiona

-i
u

+
I
{

<ib
rEa
<r:

I* '?
2': U E:

:; ."11;F

s; i €i;; t -"sg d 
";a _ +, i

aq: ir Pii i
E ii

:

;;i'a:R

!P

I

si
j

s

:s
F!:
I

s

ss!s
e

i!d-l

5

E-
EG

R5

is
E$

E

€

s

!
E€

=

iet

:*!
! !:'

?Fffifs_ffi-r Pinaki & Company

.E n

i: E: ".J

:

:.P

E:;: !

t+ s:a.en Officer TiSANDELL,2/A, Mymensngh Road (2nd Foor, Shahbag, Dhaka 1000, Bangadesh.i _ :: :::: lir: -E802 966_5095, ce:+8801711-106j02, +8801534130750 E ma :pinak co@yahoo conr r,ebs ter www.o nakr .om h.l


