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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ref. No. ACME/CA/C5/0043i201 8

09 April 2018

The Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-6lC, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207

Subject: Audited Status Report on utilization of Initial Public Offering proceeds ofThe ACME
Laboratories Ltd.

Dear Sir,

In corrpliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CI/BB-
03120141143; dated: 15 March 2016 accorded by your esteemed organization, we are pleased to
enclose herewith the Audited Status Report (as per revised format) on utilization of Initial Public
Offering proceeds of The ACME Laboratories Ltd. duly authenticated by the Board of Directors in its
86tr' Meeting held on 05 April 201 8 for your kind perusal and record please.

Thanking you and assuring our best attention for all the time to come.

Mizanur Rahman Sinha
Managing Director

Enclosed : As stated above

o Ahan

Copy to: 01. The Managing Director, Dhaka Stock
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Office:
Court de la ACME
1/4 Kallayanpur, lt/irpur Road
Dhaka-1207, Bangladesh.
Phone : +88-02-9004194-6

Fax : +88-02,9016872

E-mail : headofllce@acmeqlobal.com

Plant:
Dhamrai, Dhaka, Bangladesh.
Phone : +88-02-773088'1-2

+ 88,02-1 73A81 6-7. 77 301 42
Fax : +88-02-7730141

E-mail : planl@acmeglobal.com

www.acmeglobal.com
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The ACME Laboratories Ltd.

Utilization of IPO Proce r-.ds

for the month ended 31 March 20L8
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

\\ e have auclited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
'l-hc ACME Laboratories Ltd. for the month ended 3l March 2018

\Ianagcment's Responsibitity for the IPO proceeds Utilization

\lanagement is responsible for the preparatiol and fair presentation of these lPo proceeds utilizatiotl

irarenlet.tt in accordance with Bangladesh Securities ancl Exchange comrnissiotl Rules 1987, Condition

.rricl dorvn in clause3 & 4 0f PART-C of consent letter # BSEC/CVBB-}3120141143, Dated March 15,

lr.ll6 and other applicable laws and regulations.

,\uditor's ResPonsibilitY

r)Lrr r.esponsibility is to express an independent opinion on these Initial Public offering (lPo) proceeds

.rtilization statement based on our audit. we conducted our audit in accordance with Bangladesh

Sianilards on Auditing (BSA), Balgladesh Securities and Exchange Commissiotl Rules 1987'

c,.)ndition laid dorvn in clause 3 & 4 ol PART-C of consent letter # BSEC/CI|BB-03/2014/143, Dated

\lalch 15, 2016 and other applicable laws and regulations'

\\ c believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

,rLrr audit opinion.

Opinion

tn our opillion, the state[lent of lnitial Public offering (lPo) Proceeds utilization, Preparcd in

Iccordance with Bangladesh Securities and Excltange commissiot.t Rules 1987 and Condition laid

doNI in clause 3 & 4 0f PART-C of consent letter # BSEC/CVBB-03120141143, Dated March l5'

10 J 6 gives a true and fair vierv of the stateutent fof the monthended 3 I March 201 8 and comph \ ith

the resolution of ,+0'1'AGM of the conpany

,,\s pcr 'I'Oll,We drarv attention to the follorving matter:

1. The Company has utilized cunlrtlative aurounting Tk 868,168,414 up to 3l March 2018 out of

rvhichamountingTk'l5.g23..ll2isutilizedclurirrgthernonthofMarch20l8inrespectol
Stcroid and Ilormone Project

@VoidyonothAiyor&Co',ChorteredAccounlonts,New Delhi, lnd c

rc<o : AHSANDELL, 2/A, Mvmensingh Rood (2nd Floor)' Shohbog' Dhoko-1000' Bonglodesh

= g66-0944, 966-5095, E-moil : pinoki-co@vohoo.com Fox # 88-02-9672726' Mobile # 01711-364850' 01711-l063Ci
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%rr_,r,,*"Pinaki & Company

1. The conrpany has utilized cumulative arnounting Tk.246,111,34s up to 31 March 201g out of
rvhich amounting Tk. 83,145,868 is utilized during the nlonth of March 20lgin respect of
I'enicillin Ploject.

i l he corrpany has also utilized cumularive amounting Tk. 1 02,8 I 8,652 up to 3 I March 20l g in
respect of Active Pharmaceuticals Ingredients (APl) Project.

\\'e also state that:

a) II'o proceeds have been utilized for the purposes as specified in the resolution of40'r' AGM of
the corrpany;

b) IPO proceeds have been utilized in line with the conditions ofthe BSEC's consent letter for
the IPO;

c) Utilization of IPO proceeds is being under conrpletion within the tinre fi'ame as specified in
the resolution of 40'1'AGM of the cornpany;

d) Utilization of IPo ploceeds is accurate for the purpose ofthe cornpany as mentioned in the
resolution of 40'r' AGM of the company;

e) Audit statement has been made on verification of all necessary docurnents/papers/voLrchers in
support ofutilization oflPO proceeds making reconciliation with bank statements.

P,;r*y,
I)atc:08 April 20J8

Dhaka.
Pinaki & Company

Charlered Accountants

.dup"nd"nt Arro
rko :AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
F 966'0944,966'5095, E-moil : pinoki-co@yohoo.com Fox# 88-02-9672726, Mobile#0171'l-364850,01711-106302
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Pinaki & Company
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