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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

150 9001:2008 CERTIFIED COMPANY

Ref. No. ACME /CA/CS/0130/2019
10 October 2019

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207.

Subject: Audited Status Report on utilization of Initial Public Offering proceeds of The ACME
Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no. BSEC/CI/BB-03/2014/143;
dated: 15 March 2016 accorded by your esteemed organization, we are pleased to enclose herewith the
Audited Status Report (as per revised format) on utilization of Initial Public Offering proceeds of The
ACME Laboratories Ltd. duly authenticated by the Board of Directors in its 108t Meeting held on 09
October 2019 for your kind perusal and record please.

Thanking you and assuring of our best attention for all the time to come.

e

Mizanur Rahman Sinha
Managing Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited /
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Office:

Court de la ACME

1/4, Kallayanpur, Mirpur Road
Dhaka-1207, Bangladesh.

Phaone; +88-02-5004194-6

Fax: +88-02-9016872

E-mail: headoffice @acmeglobal.com

www.acmeglobal.com Plant:

Dhamrai, Dhaka, Bangladesh
Phone: +88-02-7730881-2
88-02-7730816-7, 7730142
Fax: +88-02-7730141

E-mail: plani@acmeglobal.com
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AUDITORS’ REPORT

on
Utilization of IPO Proceeds :

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 30 September 2019.

Management’s Responsibility for the IPO proceeds Utilization

Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143. Dated March 15,
2016 and other applicable laws and regulations.

Auditor’s Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with International
Standards on Auditing (ISA), Bangladesh Sccurities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143. Dated
March 15, 2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our Opinion. the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 gives a true and fair view of the statement for the month ended 30 September 2019 and comply
with the resolution of 42" AGM of the company.

As per TOR, We draw attention to the following matter:

1. The Company has started commercial operation of Steroid and Hormone project in the month
of June 2019, which has been completed within the time limit approved by the sharcholders
in its 42" AGM, Total project cost of BDT 1,660,591,186 is generated from the IPO fund.

;*rar_ed Office : AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh
2 2 0660044, 9665095, 967.2726, Cell: 01317.201224, 01711-106302, E-mail : pinaki_co@yahoo.com website: www.pinaki.com.bd
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2. The Company has started commercial operation of Penicillin project in the month of June
2019, which has been completed within the time limit approved by the sharecholders in its
42"AGM. Total project cost of BDT 400,000,000 is generated from the IPO fund.

3. The Company has also utilized accumulative amount of Tk.177,888,594 up to 31 August
2019 in respect of API Project. During the month of September 2019, no amount has been
atilized out of IPO fund in respect of Active Pharmaceuticals Ingredients (API) Project.

We also state that:

a) 1PO proceeds have been utilized for the purposes as specified in the resolution of 42" AGM of
the company:

b) IPO proceeds have been utilized in line with the conditions of the BSEC’s consent letter for
the [PO:

¢) API project. for which IPO fund was raised. will be completed within the time frame as
specified in the resolution of 42" AGM of the company.

d) Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of 42"'AGM of the company:

¢) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of IPO proceeds making reconciliation with bank statements.

Date:10 October 2019 Pinaki & Company
Dhaka. Chartered Accountants

3stered Office : AHSANDELL, 2/A, Mymensingh Road (2nd Floor], Shc:hbc:g Dhcka 1000, Bangladesh
-66-0944 966-5095, 9672726, Cell: 01317201224, 01711-106302, E-mail : pinaki_co@yohoo.com website: www.pinaki.com.bd



Chartered Accountants

Pinaki & Company

PP Qe @EAR

g

SJUBILNOOIY pELaliEy]
Auedwoy g peuld

uBladEy g
[eyuis ey euiden)

7 S i e

lonzanin Juileuen
[ByUIS UBLIYEY ANUETing)

T WO PNy {0 LBLLLBUD F 403080 apuy

|34 anbey mznd4)

-

pIeog jo jeyag ug

-
BYLTEL %Y LOH U SWosu) J5aieid| Wi spasscg Od| Fazian-un
LEL'LES'RTT {ONS 1§ M4 Wel) 108 Ul SP32001d [d) U0 1534310
(5TDZ eqwia2R0 (T B BTOT 17F0320 80 WO RRUNIEW 89 03 M4 uo j5aus3i) aBejusniag
W0l TSEEFTEIY WESEE  0SS'TLL995'E . 0SY'TLL999'E  TO9'STO'SE0'Y  ZIT'DZS'TES'T |e3oy
%000 = HO000T | OLE'TED'EY £ 0£8'16T'89 CLE'TRE'EY CLE'TEL'TS wiN wiN sasuadnd Odi §
oY gy e Buimoliog
%0070 . %00°00T  000'DOG'0SE'T 0C0'000'D9E'T  COO'ODO'CIE'T | COG'O0C'CSE'T L Wi Jueq JoUawAzsay 7
%S90L  TSE'EVTBLY %SE'ST  FESEEE'LLI THSBEELLE SYS'ZET'909 TETBIT'SSET fE3aL §ng
- - - | = - - | T6¥'5T6'9Z R B —
- = = = S = - Coe'tIsTT mmmu:wm:mac_uu 10 Ansi
B - . . : 4 8 COZ'SESEZ 33j Auey|nsuo) 3y wosy
= = = = 3 = - ‘ooo'oo0's SPIEA sl ueissiuad licy) saumipasdy 3
BUNT LIYIAN ﬂmu_uﬂﬂumr—_uwr_m aniay
SUEINOTY 3 = = = x 2 000’005 88 IENOYRIEM 2
paazey) = s e 3 = o cmD_D.ﬂV_.mov Anzn FESTER LTS
Hhm“m_whw %00'00T | THZ'S6h'05 %00 - E - Tp'SEYUSE  DDO'CODEER JuaLidinb3 g Aisuig e BT UM
j g peluns, WBS'EY  OTLERLLLT | KTO0S  7ES'3SELLT PES'EES'LLT FOE'LES'SSE 000'098'L ¥E UOIZIMIISUOT |IALD
spaaaosg 2%00°0 4 %00°00T  000°000°00Y & 000'000'00% £00'000'00F 000'000°'00F [EioL qng
wopeTi %000 - %00'00T  000‘DO0’S - £00'000'S 000°000'S | ooo'o0a’s sapusduaiuo)
OdiPUEGI0L  genng | - %00°00T | 0SZ'D2%°T - 0sz'0zY'T CEZ'0TY'T 08496 a8} faum|nsuco
JaqWENa] 9 e iy ratey ey e i e BI0E Y
e Wb puznlH0%0. | - | %O0'00T © £0S'T06'T £05'T0S'T EQ05'TOE'T ooo'ooo's BPMBA. STOT AL >
wpasoidde  WOOD - %00°00T  Sp5'T39'1Z " SPS'I99'TT 5pSTEeTE 00478502 asnouslem sunrUgm
uaag sey uejg wooD - %O0' 00T L6L°5PE"IRT = teL'STESYT LBL'SPE'SHT 000'FSTLTT .
zw”u“m__”mh %00 - %00°00T  Z09'881'6L - 7098960 70989461 075’862 ZET JuBLdinbd g Adaulydep
4 000 - #%00'00T  SOE'TTE'EINT E0E'ZZHTHT EQE'CZEENT 000'00091T LBaIILISUOT 1A
%000 - %00°001T 9BT'T65°099T = 981'156'099'T  SBT'TGS'D99'T  00O'DD0'ESE'T |EI0L Ang
%000 - %00'00T | BOE0LE'S SOE0LE'E BUE'OLE'E 000’002 '€ T sazualuajuey
%000 - %00°00T  DOO'GOT'T - 006°007'T cOU'00T'T oD0'DCE'9E aa) Aatiey|nsuoy Fiio
%oo'D - %00°00T  DOO°000'S 0BO'L00'S coc'oo's o00'0o0’s aplian,  groz .__“._.h”_ﬂww."u_ paloig 5
L0000 - %00°00T  DOD'986°IT . op0'see'tl CO0'9RR' T ODO'DNSBE BSNOYBIEA, AU LA Nk SLHOLLIOH PUR PIDI#S =
%000 o 2%00°00T | DOD'00L'ESE 000'00L'ESE CoC'D0L'ESE QDO'00S'GEE M
woon | - %#00°00T  GOD'D06'EES 0O0'006'EEE COO'DOBEES ODO'009'RES Jualudinbs g Aiau
HOO'OOT - BLA'VES VEE Ch'PEE BLE'VER'FEE [l Tvieii: uoEINASLE (A1
Junguin ||_.r Junauy o 4 Busars | e . Wov oy S L L L =
Syt Ay ur PAHIIA UR[DIOL | PIHINA | AN DIOL i) Bupngg - _ Lidsniunaiap | e .M.. Sunotiy Loy J8 puzy .tm | wioe Jad vy | puEpfwov e e |y _.._
o e jo shjols I’ A [ .: asod |

() aOp ALy AT o) 0 el g

Lo s 1o e

s LN Ut

DLOE | 2

AP g vy ) OO0 T B0 b L

PR SRR | LAY A

T LR T T |

iy
Ay @i o aluipy

SN Ohed ] O VORI U podoy

stered Office : AHSANDELL, 2/A, Mymens?ngh Road (2nd Floor), Shahbag, Dhaka:1 000, Bangladesh

www. pinaki.com.bd

co@yahoo.com website

66-5095, 967-2726, Cell: 01317-201224, 01711-106302, E-mail : pinaki

=

Sasloas

-



