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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

ISO 9001:2008 CERTIFIED COMPANY

Ref. No. ACME /CA/CS/0066/2018
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11 July 2018

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207

Subject: Audited Status Report on utilization of Initial Public Offering proceeds of The
ACME Laboratories Ltd.

Dear Sir,

In compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no.
BSEC/CI/BB-03/2014/143; dated: 15 March 2016 accorded by your esteemed organization,
we are pleased to enclose herewith the Audited Status Report (as per revised format) on
utilization of Initial Public Offering proceeds of The ACME Laboratories Ltd. duly
authenticated by the Board of Directors in its 90" Meeting held on 08 July 2018 for your kind
perusal and record please.

Thanking you and assuring of our best attention for all the time to come.

Al

e} L= P
v {7 Q‘E
(Mizanur Rahman Sinha)
Managing Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited
02. The Managing Director, Chittagong Stock Exchange Limited
03. The Chief Executive Officer, ICB Capital Management Limited

Corporate Office: www.acmeglobal.com " Plant:

Court de la ACME Dhamrai, Dhaka, Bangladesh
114, Kallayanpur, Mirpur Road Phone: +88-02-7730881-2
Dhaka-1207, Bangladesh 88-02-7730816-7, 7730142
Phone: +88-02-3004194-6 Fax: +88-02-7730141

Fax: +88-02-9016872 E-mail: plant@acmaglobal com

E-mail: headoffice@acmeglobal com
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AUDITORS’ REPORT
On
Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 30 June 2018.

Management’s Responsibility for the IPO proceeds Utilization

Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statement in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 and other applicable laws and regulations.

Auditor’s Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (IPO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing (BSA). Bangladesh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated
March 15, 2016 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

[n our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization, Prepared in
accordance with Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03/2014/143, Dated March 15,
2016 gives a true and fair view of the statement for the month ended 30 June 2018 and comply with
the resolution of 40™ AGM of the company.

As per TOR, We draw attention to the following matter:

I. The Company has utilized a total amount of Tk. 1,254,320,071 up to 30 June 2018 out of which
Tk. 113,999,129 is utilized during the month of June 2018 in respect of Steroid and Hormone
Project. In spite of company’s earnest initiative for Steroid & Hormone Project, the completion of
the same could not be made within targeted date. We would suggest for approval of the general
members specifying the unforeseen delay arising out of the way for the project.

n Independent Associate Member of Thakur, Vaidyanath Aiyar & Co., Chartered Accountants, New Delhi, India.

haka : AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh
il # 966-0944, 966-5095, E-mail : pinaki_co@yahoo.com Fax # 88-02-9672726, Mobile # 01711-364850, 01711-106302
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The Company has utilized cumulative amount of Tk. 246,711,345 up to 30 June 2018 in respect
of Penicillin Project. During the month no amount has been spent regarding the project through
[PO fund. Referring our comment in earlier report, there appeared certain developments in the
Penicillin Projects out of company’s own fund due to the restriction for use of TPO fund.

3. The Company has also utilized cumulative amounting to Tk. 102,818,652 up to 30 June 2018 in
respect of Active Pharmaceuticals Ingredients (API) Project.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of 40" AGM of
the company;

b) IPO proceeds have been utilized in line with the conditions of the BSEC’s consent letter for
the IPO;

¢) Utilization of IPO proceeds is being under completion within the time frame as specified in
the resolution of 40th AGM of the company whereas Steroid & Hormone and Penicillin
Projects are awaiting completion.

d) Utilization of IPO proceeds is accurate for the purpose of the company as mentioned in the
resolution of 40" AGM of the company;

e) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support of utilization of IPO proceeds making reconciliation with bank statements.

Date:11 July 2018 Pinaki & Company
Dhaka. Chartered Accountants

n independ_enf Associate Member of Thakur, Vaidyanath Aiyar & Co., Chartered Accountants, New Delhi, India.

hoka : AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh
:l # 966-0944, 9266-5095, E-mail : pinaki_co@ychoo.com Fax # 88-02-96727264, Mobile # 01711-364850, 01711-106302



P 9@ @R

Chartered Accountants

Years of Serviee

Pinaki & Company

Bloc e
SJUBIUNSIYY palauey)
Auedwo) 73 euid

2770V

Joyzeaig SuEeusyy
[eyuis uewyey anuezijy)

Joppang Judeuepy Andag

(eyuis uewyey Jnyqey g)

-

FIRILLLOT JPRY B4} J0 UBLLIEYD 1§ J03334] JU3pUadapy)

{y4 ‘enbiy eithog)
-l

piEOg o jleysg up

TBE0LBOPT'T 1018 U1 SW05U] I53133U) Y3 SP3IZ0Id Od| PEZIRI-UN
BTL9EE'LLT (ans @ ¥a4 Wouy] 108 Ul 5paaoold Odi ue 15353au)
(R107 Jequiandag /7 uo painiew ag ol ¥4 Uo 15aiaiu|| sfmuaaiagd
[%VT'EE | VEZZ'BLEGDST | %9.'99 | BE6IWI'CEO'E  GLZIG66'ELl  GOBCVIBI6Z  E9T0ZST0S't  OLB'IGLTIE® o moL
[ wooo | - %00'00T | 0/8°T6Z'89 - | oc8'162'89 O8'T6CE9 | oi@'TerE | 1 wWN | WM sesuadxg odi|
R T R “ i g s s R
%000 | - %00'00T | 000°000°D9E'T = 000'000°09E'T | 0O0'000°03E'T WiN WIN wiN JuPg jo jusuikeday| * |
TwTvs | OWeOVIST | west | ZS9TETOL - | zeo'sT8'zor | T6L'BZTSSE'T | DO0'0OS'SBLT jeLgns | i I_
%00°00T ' 0D9'LTH'ZT ¥ - - 009'LI6ET 000'006'9T SIFBUBWE] 16 4 newupy {1dv) syuaipaidu|
%00'00T | ODZ'SEY'ET . - - o0z 'SEY'ET D00'0D6'EE 933 AURnSUn] o wouy PUL sjeapnerEuLEYd
5:00°00T ”.ono.no_u.m = - _uan..oco.m 0ooooD’s ETEIETY uorssiulad On__”_“_._u“.._..qu PANIY OIU] pAUAALDD £
sueunoazy | %00'00T 0000058 R - 00000588 000'000'TT ssmoyaseyy  Sumiad m?_:_u:s sieanesenay
passniey) - - = 000°007'607 000°000° 0¥ fyan 43ue sieak pue [eqieH
‘fuedwol T o0'00T | 000'000'E6Y - - - | 000'000'E6% 000°00Z°£58 Juawdnby g Msuiyaely BT UILHEM WiSpo ‘panniy
pue el S/ Coing)  BEE'TRO'SHT %OCET  7SG'EIETOT - | zea'st8'z01 000'098"¢¥E 0000054 TY uspanusueg jind
Jh“wﬂ.._“u %TE'BE  559'BBT'EST %S9TO  SYETTL'NT = SPE'TIL VT 000'000°00t 000'000° THT'T 1=10 gng
uoLEn 25000 = %00°00T  000°000'S 000’000 00e'po0’s DOO'ODT'TT s3puFEusiuo]
OdIPUR GTOZ | HET'OL | DES'EFS'Y WIBET 0SZ'0ZH'T - 052'02'T 08L'E96'S 000°00T'Z2 333 Aaumynsucy puny (pasina)
1SQUISAON L UG gegrer | 16Y'86 %496 E0S'T06'T > £05'T0672 DO0'CO0E 000°000'S #2142 w..w.n,;uﬁ“rm.._i Odl FwanEaas  aalodg uljRiuag
,n_ﬂ_wwﬂ_ﬁu %EPER | TETALTLT %ESOT  AYEO0E - Se'905'E 0028502 000°000°0S asnouaiem Mﬁzcﬂh_a Jo 51834 o3l pRLEALDS r
lsagsey | WDDO |- %C000T  COD'SI'LTT : | coo'pe'cTr DOO'PSTLTT 000'000°DSE Aaan = ST UM 19fosd Afojorun
uejd wopexiin. WLEEE | SLEDLYIET %EFQ  bvl'sI8 = vy1'628 DZS'E6L TET 000°000"LIE Juswdinky g Aaunoep
pasizy %00°0 %0000T COD'000'9TT - 000°000'91T 000'000'9TT 000’008 SEE uBRINASUE] [N
%EY'L | 6Z6'6L9'E0L %LE'26 TLOOZE'PST'T  GZI'GGG'ETT | ZPG'OZE'OPI'T  0OO'D00'SSE’T  000'000'8SE'T |®10) qng
UIT'ST | EEVECEE %8 bl BOE'OLE'S - | soe'nezs 000'00T'ET 000°002°ET sajpuaiusLon
%sr'se | ODO'O0T'ST %95 | 0D0'00Z'T - | ooo'ooe’t Doa'00E 92 000'008 ‘9T 23, Aauznsucn —
%000 | - 900007 | 00D°000°S - | 000'000'S D00'D00'S COD000'S A “a puny 04l Jaaloig ;
%0096 | bPAL6TSE WOE'E  9ST'ZOE'T - | 95T'zZOE"T DO0'005 5E COD°00S BE ssnoyalen Buiamaial o aUSULOH pue pioJazg
%000 |- | %0000F 000009'6E : | ooooseee | ooo'oshee | 000'00s’see I L
| %S0 | 178TOE | %GETH BZLTISZ9S | GITGEGETT | O09'ETH'SVP | D00TO09'ESS DO0'UOS'SES | auauwdinbi g Alauigoen {
T sor0 | ZTI'EaR | WbL'E6 | BI'PEEVEE | - | 8¢2'pEG'YEE | DDD'ODB'SEE DOD'00B SEE UBRaNGsUe) (1A
5 pazynn JUNowo % Tunowy YL Ujg UOfIBHIN WSV
spoway un | pazunn un mioy k Ea_ﬁ:_ pazun 0L | a3 Bupng Sy pasinai t“.._tm&En umopspaIg 3503 aunaung | snioadsod s3d| o pnpadso g sy |76
:QE;::: HQ m.‘nubhw hxggaaﬂq 50 JunoLug pasiaay 50 Ul 2§ SEB:&E Hm—u&ﬂ._l_
(L8 wp o)

SULLIM|GS 3UN| 3L pEsING] pue snoadsosd Jad s2 2w awiy u) pagess 5y

5107 Judy TZ 03 9707 judy 1T

a107 [udy 12!

T.mo_ uosiaauosa Aaualin :U_.U._Gu jo3=u BE'TOO'STO'SE0'Yy LOE JUnowe “g_ﬂuﬂmu DQGﬁOQAmmG:W 108
*p¥] sapo1eI0qe IOV YL

8TOZ 2UNT JO YIWOW 33 Jog
spaajold 0dl Jo uonezin uo uoday

WSV WOhsn3oadsod Jad se pung Cd] JO UOREZIEN (N4 jO e 58]

3120 SulAia0ay SpaEI0.d

WoRduUDEGNS Jo 30| o 3ieQ

‘gl Yyanoupn pasiel jeudes Jo | 10E) Wnowy
:Auedwo) ay jo awepn

& Co., Chartered Accountants, New Delhi, India.

iyar

dent Associate Member of Thakur, Vaidyanath A
haka : AHSANDELL, 2/A, Mymensingh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh

ndepen

-

1 # 266-0944, 966-5095, E-mail ; pinaki_co@yahoo.com Fox # 88-02-9672726, Mobile # 01711-364850, 01711-106302



