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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Ref. No. ACME /CA/CS/0097/2018

03 October 2018

The Chairman

Bangladesh Securities and Exchange Commission

Securities Commission Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Nagar Administrative Area,

Dhaka-1207

,

Subject: Audited Status Report on utilization of lnitial Public Offering proceeds of The ACME

Laboratories Ltd,

Dear Sir,

In compliance with the clause 3 & 4 of Part-C of the Letter of Consent vide no, BSEC/CI/BB-

03120141143, dated: 15 lVlarch 2016 accorded by your esteemed organization, we are pleased to

enclose herewith the Audited Status Report (as per revised format) on utilization of lnitial Public

Offering proceeds of The ACIVIE Laboratories Ltd. duly authenticated by the Board of Directors in its

93,0 Meeting held on 02 October 2018 for your kind perusal and record please.

Thanking you and assuring of our best attention for all the time to come.

(Mizanur Rahman Sinha)

Managing Director

Enclosure: As stated above

Copy to: 01. The Managing Director, Dhaka Stock Exchange Limited

02. The Managing Director, Chittagong Stock Exchange Limited

03. The Chief Executive Officer, ICB Capital lVlanagement Limited

www.acmeglobal.comCorporate Office:
Court de la ACME
1/4 Kallayanpur, l\rirpur Road

Dhaka-'1207, Bangladesh.
Phone : +88-02-9004194-6

Fax :+88-02'9016872
E-mail : headoffice@acmeglobal.com

Plant:
Dhamrai, Dhaka, Bangladesh.
Phone : +88-02-7730881-2

+ 88-02-7 7 30 I 1 6 -7, 7 7 30 1 42

Fax : +88-02-7730141

E-mail : plant@acmeglobal.com
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

We have audited the annexed Statement of Initial Public Offering (lPO) Proceeds Utilization of
The ACME Laboratories Ltd. for the month ended 30 September 2018.

Management's Responsibility for the IPO proceeds Utilization
Management is |esponsible for the preparation and fair presentation of these IPO proceeds utilization
statelnent in accordance with Bangladesh Securities and Exchange Commission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CI/BB-03120141143. Dated March 15.

201 6 and other applicable laws and regulations.

Auditor's Responsibility

Our responsibility is to express an independent opinion on these Initial Public Offering (lPO) proceeds

trtilization statement based on our audit. We conducted our audit in accordance with International
Standards on Auditing (lSA), Bangladesh Securities and Exchange Commission Rules 1987,
Condition laid down in clause 3 & 4 of PART-C of consent letter # BSEC/CIlB8-03/2014/ 143. Dated

Varch 1 5, 201 6 and other applicable laws and regulations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

ln our Opinion. the Statement of Initial Public Offering (lPO) Proceeds Utilization, Prepared in
accordarce rvith Bangladesh Securities and Exchange Commission Rules 1987 and Condition laid
down in clause 3 & 4 of PART-C of consent letter # BSEC/CI IBB-03120141143. Dated March 15,

201 6 gives a true and fair view of the staten.rent lor the month ended 3 0 September 2 0 I 8 and comply
with the resolulion of 40'h AGM ofthe contpany.

As per TOR, We draw attention to the following matter:

l. The Companl has utilized cumulative arrount ofTk. 1.254,320,011 up to 30 September 2018 in
respect of Steroid & Horrnone Project. During the month no amount has been spent regarding the
project through IPO fund. Referring our colrluent in earlier repoft, there appearqd certain
developments in the Steroid & Honnone Pro.jcct out of conrpany's own fund due to the restriction
for use of IPO fund.

.- rdependent Associqte Member of Thqkur, Voidyonoth Aiyor & Co., Chortered Accounlonls, New Delhi, lndio.
ts,:<o : AHSANDELL, 2/A, Mymensingh Rood (Znd Floor), Shohbog, Dhoko-'1000, Bonglodesh
; = 9 66-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox# 88-02-9672726, Mobile #01711-364850,01711-106302
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2. The Company has utilized cumulative amount ofTk. 246,i11,345 up to 30 September 201g in
respect of Penicillin Project. During the month no amount has been spent regarding the project
through lPo fund. Refering our comment in earlier report, there appeared certain developments in
the Penicillin Projects out ofcompany's own fund due to the restriction for use ofIpO fund.

The Company has also utilized cumulative amounting to Tk. 145,637,304 up to 30 September
201 8 in respect of Active Pharmaceuticals lngredients (API) Project. During the month amount of
Tk.42,818,652 has been spent regarding the project through IPO fund.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolution of 40'r'AGM of
the company;

b) IPO proceeds have been utilized in line with the conditions ofthe BSEC's consent letter for
. the IPO;

c) Utilization of IPO proceeds is being under completion within the time frame as specified in
the resolution of 40th AGM of the company whereas Steroid & Hormone and penicillin
Projects are awaiting completion.

d) utilizarion ofIPo proceeds is accurate for the purpose of the company as mentioned in the
resolution of40"' AGM ofthe cornpanyl

e) Audit statement has been made on verification of all necessary documents/papers/vouchers in
support ofutilization ofIPO proceeds making reconciliation with bank statements.

3.

Date: 03 October 2018

Dhaka.

P,**eA
Pinaki & Company

Chartered Accountants

!ndependenl Associote Member of Thokur, Voidyonoth Aiyor & Co., Chortered Accounlonls, New Delhi, lndio.
: AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhqkq-1000, Bonglodesh
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