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i\4ANTIFACTURERs oF ETHtcAL DRUGs & MFDtctNES

Ref No ACME /CA/CS/0050/2020

07 June 2020

The Chairman

Bang adesh Secunties and Exchange Commission

Securitles Comm ssion Bhaban

E-C/6, Agargaon,

Sher-e-Bangla Naga r Ad ministrative Area,

Dhaka-12A7

U (C.

Subjectt Audited Status Report on uti,ization of tnitiai public Offering proceeds for the l\Ionth ended 30
April2020 ofThe ACIME Laboratories Ltd.

Dear Slr,

h compliance with the clause 3 & 4 of Pa( C of the Letter of Consent vjde fo. BSEC/C1188,03/20j4l143; dated:
15 lvarch 2016 accorded by your esteemed organizatiof, we are pleased to enclose herewith the Audited Status
Report (as per revlsed format)of uUlization of tnitiat public Ofiering proceeds for the lr,4onth ended 30 April2020
of The ACtIE Laboratories Ltd. duly authenticated by the Board of Directors if its ljErh fi,4eeting (through Dig]lat
Platform) held of 06 June 2020 for your kind perusa and record please.

It ls to be mentioned here thal due to country-wide effect of corofavirus and afteMards declaration of public
holiday by the government of Peoples Republic of Bangladesh, we were not in a position 10 compleie the
necessary compliance in time Howevet, in compliance with the Order oi Bangladesh Securities and Exchanqe
Commissioir (BSEC) vide order no. BSEC/C]\,4RRCD/2009J93/06; dated: 2 June 2020, we are pleased to se;d
hercwith the above mentioned status repo(for your kifd lnformation.

Thafkirg you afd ass!ring of our besl atteftion foi allthe time to come.

Mizanur Rahman Sinha

l\,{anaging Director

Enclosure: As staled above

Copy to: 01. The [y'anag]ng Director, Dhaka Stock Exchanqe Limited

02. The l\,,lanaging Direclor, Chittagong Stock Exchange Limited

03. The Chief Executive Officer, ICB Capital ly'anagement Limited
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wwwecmeolohrl comCorpohte Office:
Court de IaACME
l/4 Ka llayanpur, lV np u. Roa d

E nel : headoflice@acmestoba com

Plani:
Dhamrai, Dhaka, Banqlad4h
Phone +86 02 77308812

+38-42 7 7 34816-7 77 3atu2

E{a r plant@acm eglobal com
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Auditors'Report

Name of Client

The ACME Laboratories Ltd.
Utilization of IPO Proceeds

for lhe monrh endcd l0 April l0l0

ffi nenruoa
A correspondent f rm of Reanda Internatonal

Registered Officei AHSANDELL,2/A, N4ymensngh Road (2nd Floor), Shahbag, Dhaka-1000, Bangladesh.
Tet: +08802-966_0944, +8802 966_5095, Cet: +8801711_106302, +881534_130750.

E-mail: plnaki co@yahoo.com website: www.pinakj.corn.bd
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Pinaki & Company

AUDITORS'REPORT
on

Utilization of IPO Proceeds

\\'c havc alrditcd thc annexed Stateorent oflritial Public Offering (IPO) Proceeds UtilizatioD of
The ACME I-aboratories Ltd. fbr the month ended 30 April 2020.

\Ianigenlent's Responsibility lbr thc IPO procecds Utilization
\lanagcrncnl is rcsponsiblc lor lhe prepamlion and fair prcscnlalioD of these IPO prooeeds utilization
rrllement in rccorLlance \\,ith Bangla.lesh Securilies and Exchange Commission Rules 198?. Condition
l! d down in clruse i & .:l of PART C of conse[t letter # BSEC/CI/RB 03,/20111143- Dated March ] 5.

l0l6 and orhcr applicablc la$s and rcg latlons.

Auditor's Responsibilitl
(lur responsibilit) is to e\press an irdeperdent opiDion on these Initial Public Otlering (IPO) proceeds

nliliTation statement based Lrn our audit. We conducted oLrr audit in accordance with lnter'national

Srar)dards or Auditing (lSA), Bangladesh Sccurities and Excharge Comnrission Rules 1987.

aordilion lttid do\vr in clause 3 & 4 ofPART-C ofconsent letter # BSEC/CyBB 03/201,+/143. Dated
\lirch 15. 2016 and othcr applicable laws and regulations.

\\ e belie!e that the alrdit evidence \re havc oblained is sulficicnt and appropriate to provide a basis for
.,u r iLud il opinion.

Opinion

:r orLr 0pir)ion, lhc Slalcrucrrr ol lrilial Public Offcring (lPO) Proceeds Ulilizalion. Prepared irr

.rr.ordance \!ilh B.tngladesh Sec rities and E\change Comnission Rules l9E7 and Condition laid
i.\n ir clause I & 4 of PART C of consent letter # BSEC/ CIi BB-03i201,1/143. Dated \larch 15.

lrrl6 givcs a {tuc end 1'air \,ic\v of the slaternent for the month ended 30 April 2020 4nd compl} with
ih3 resolurion of .12"r,{Gl\,, ofthe compaDv.

As pe r TOR, We dra\\'attention to the lollowing matter:

I The Coulpany has staltcd commercial opcration ofSleroid and Ho none project ir the tnonth

olJune 2019, rvhich has been completed within the tjnre limit approvcd by the shareholders

in its .12"d AGM. Totaj project cost of BDT 1.660,591,186 is generated fron the IPO fund.

:d Office: AHSANDELL, 2/A, Mymensingh Road (2rd Floorl, Shahbag, Dhaka-ioo0, Bang adesh.
:- la6 0944, +8802-966-5095, Ce :+8801711-106:02, +880i53t 130750. E-maitr p na k _co@yahoo com webstte: ww\!.pjnak .com. bd

Chartered AccountanLs
WpeaNDA
A correspondent firm of Reanda International
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The Companv has stared commercial operation ol penicillin project in the month of June
:019. *hich has been compleled within the tine limit approved by rhe shareholders ir irs
ll"rACM. Total project cost ofBD] 400,000,000 is geDerated ftom the ipo ftnd.

The Company has also utilized accunularive arnount of'fk. j54,120.59j up ro 30 Aprit
l0l0 in respcct oI API Project. Dlrring the nonth ofAp l 2020, no enount has been
uliliTed our ol IPO llltd in respect olAclive Pharmaceuticals Irrgrediellts (Apl) project.

\\. xlro \tate that:

: IPO proceeds have been utilized forthe pu4roses as specifled in the resolution of42^rACM of
ilja.ompan,v;

_ iPO procccds have bcen utilized in line with the conditions ofthe BSEC,S consent letter for
:ir IPO:

: \Pl projeci. lor which IPO llrnd was raised, will be completed wi in the time frante as
il:.ified in the resolurion of 42,,dAGM ofthe company.

: L rilirarion of IPO procecds is accllrate lor the puryose of the company as mentioned ii the
:JjrlutioI o1.12'r ACM ofthe company;

. frLlit statemcnt has becn rnade o ve fication ofall necessar) docllments/papers/vouchers in
:ir.porl of utrlizntion ollpO proceeds nlaking reconcilierioll with bank statemenis.

rLrnc 2020
Q";^-a
Pinaki & Company

Chaftered Accountants

n fficer AHSANDELL, 2/A/ Mynrens ngh Road (2nd Foor), Shahba!, Dhaka-1000, Bangtadesh.
:: ;:a 11944, +8802'966_5095, cer +880171r_106302, +8801s31-130750 E-mar: pinaklco@yahoo.mm webs te i ,,V1lw' D jraki.coril b.l
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: ]SANDEL! 2/A, Mymersingh Road (2rd Foor), Shalrbag, Dhaka 1000, Bang adesh.

-8802 966 5095, Ce lr +8801711-106302, +8801534-130750. E mai p rakt-co@yahoo.com lvebsite: www pina k .com. bd


