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MANUFACTURERS OF ETHICAL DRUGS & MEDICINES

Rel. No. A(IML. /CA/CSi0090/2018

l0 Scptcmber 2018

'llhe Chairman
Barrgladesl.r Securities and Ilxchar.rge Commission

Sccurities Comnrission Bl.raban

lJ-(1i6. Agargaon.

Sher'-e-llangla Nagar Administrative Area.
Dhalia 1 207

SLrbiecl: Audited Status Report on utilization of Initial Public Offering proceeds of The
ACME f,aboratories L1d.

Dcar Sii.

In compliance with thc clause i & 4 of Part-C of the Le11er ol Clonsent vide no.

LlSllC/(ll/B Il-03 120141143 dated: 15 March 2016 accorded by yotr cstcemed organization.
r.r,c are plcased to enclose herew-ith the Audited Status Rcport (as per revised lormat) on

utilizatior.r ol Initial Public Ofl'ering plocecds ol The ACME l.aboratories I-1d. dul1,

authcnticated by the Board of Directors in its 92"d Meeting hcld on 05 Scpternbcr 201 8 lbL

y'oLrr hind perusal and record please.

l hanking roti and assuring ofour best attenlion lor all the lime to come.

(N{izanur lLahman Sinha)
\"lanaging Dircctor

Enclosure: As stated above

Co1l1' 16 01.'lhc Managing Director. Dhaka Stock Exchange I-irnited
02. The Managing Director. Chittagong Stock IJxchangc Limited
03. The Chief Executive O1ficer, ICB Capital Management I-imited
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Chantened Accountants
Pinaki & Company

AUDITORS'REPORT
on

Utilization of IPO proceeds

We have audited the annexed Statement of Initial Public Offering (lPO) Irr.oceecis Utilization of
The ACME Laboratories Ltd, forthe month ended 31 August 201g.

Management's Responsitrility lbr the IPO proceeds Utilization
Management is responsible for the preparation and fair presentation of these IPO proceeds utilization
statelnent in accordance with Bangladesh Securities and Exchange Comnrission Rules 1987, Condition
laid down in clause 3 & 4 of PART-C of consent Ietter # BSEC/CII FF'-03120141143, Daterl March 15,
l0l6 and other applicable laws and regulations.

.{uditor's Responsibility

Our responsibilitf is to express an independent opinion on tl]ese Initial Public Offer-ing (lpO) proceeds
utilization statement based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing (BSA), Bangladesh Securities and Exchange Comurission RLrles 1987,
Condition laid do$n in clause 3 & 4 ofPART-C ofconsent letter # BSEC/CI/BB-03/2014/ 143, Dated
\lalch 15, 2016 and other applicable Iaws and regulations.

\\re believe that the aLrdit evidence we have obtained is sufficient and appropriate to provicie a basis fbr
our audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offering (lPO) Proceeds Utilization, prepared in
accordance r.vith Bangladesh Securities and Exchange Cornmission l{ules 1987 and Condition laicl
dorvn in clause 3 & 4 of PART-c of consent letter # BSEC/cvBB-0 3120141143 - Dated March 15.
2016 gives a true and fair view of the statement for the rnonth ended 3l AugLrst 2018 ancl comply
with the resohltion of 40'r'AGM of the company.

As per TOR, We draw attention to the following matter:

I . Tlre Companl has Lrtilized cumulative arrount of rk. 1,254,320,071 up to 3 1 August 201 g in
respect of Steroid & Hornrone Project. During the month no amourt has been spent regarding the
project thloueh IPo fLrnd. Refering our comment in earlier report, there appeared cerlain
developments in the Steloid & Hormone Project out ofcornpany's or.tn funcl due to the restt.ictiol
for use of IPO irnd.

.- -dependenl Associoie Member of Thokur, Yoidyonoth Aiyor & Co., Chortered Accounlonls, N"r" Outhi, tndi*
)-:<c:AHSANDELL, 2/A, Mymensingh Rood {2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
i = 966'0944,966-5095, E'moil : pinoki-co@yohoo.com Fox# 88-02-9672726, Mobile # Ol Tt t-364850, Ot Tt t-t06302
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2. The Company has utilized cumulative anount of Tk.246,111,345 Lrp to 3l August 2018 in
respect of Penicillin Project. During the month no amount has been spent regarding the project
through IPO fund. Referring our comment in earlier report, there appeared ce(ain developments in

the Penicillin Projects oLrt ofcompany's own fund due to the restriction for Lrse oflPO fund.

3. The Company has also utilized cumulative amounting to Tk. 102.818.652 rrpto 3l August 2018
in respect of Active Pharmaceuticals Ingredients (API) Proiect.

We also state that:

a) IPO proceeds have been utilized for the purposes as specified in the resolulion ol'40'h ACM of
the company;

b) IPO proceeds have been utilized in line with the conditions of the BSEC's consent letter for
. the IPO;

c) Utilization of IPO proceeds is being under conpletion within the time fi'arne as specified in
the resolution of 40th AGM of the con.rpany whereas Steroid & Hormone and Penicillin
Projects are awaiting completion.

d) Utilization of IPO proceeds is accurate for the purpose of the company as meltioned in the
resolution of 40'l'AGM of the cornpany;

e) Audit statement has been made on verification of all necessary documents/papers/vouchers il
support of Lrtilization of IPO proceeds niaking reconciliation with bank statements.

Date: 09 September' 201 8

Dhaka.
Pinaki & Company

Chartered Accountants

''dependenlAssocioieMemberofThokur,VoidyonothAiyor&Co.,ChorteredAccounlonts,NewDelhi, lndio.
l:<o : AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
| = 9 66-0944,966-5095, E-moll : pinoki co@yohoo.com Fox # 88-02-9672726, Mobile # 0l7l l -364850, 01 71 1 - 1 06302
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