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The Chairman

Bangladesh Secu ties and Exchange Commlssion

Securities Commission Bhaban

E C/6, Agargaof,

Sher e Bangla NagarAdm nlstrative Area,

Dhaka-1247.

Subject: Audited Status Report on utilization of lnitial Public Offe ng Proceeds for the Month ended 31

May 2020 ofThe ACME Laboratories Ltd.

Dear Slr,

h compliance wltlr the clause 3 & 4 of Part-C of the Letter of Consent vtde fo BSEC/CUBB,03/20i4li43i dated:
15 luarch 2016 accorded by your esieemed organizatiof, we arc pleased to enclose herewith the Audited Status
Reporl (as per revised formal) on uuiization of lnitial Pubtic Offering Proceeds ior the Month ended 31 [,4ay 2020

of The ACME Laboratories Lld duly authenticated bythe Board of Directors if its llSe MeeUng (through Digltal
Platform)held of 06 June 2020 foryour kifd perusalafd record please.

ll is lo be mentiofed here that due to coLlntry-wide effect of Coronavirus and afteMards declaraliof of public
holiday by the government of People's Republic of Bangladesh, we werc not in a posjtiof to complete the
necessary compliance in time. However if compliance with the Order of Bangladesh Secu ties and Exchange
Comm ssion {BSEC) vlde order no BSEC/CIVRRCD/2009 193/06; dated 2 June 2020, we are pleased io send
herewith the above mentioned status report for your kind informaUon.

Thanking you and assuring ofour best attention for a lthe time to come.

Mizanur Rahman Sinha

llanaging Director

Enclosure: As staled above

Copy to: 0'1. The l\,,lanaging Director, Dhaka Stock Exchange Limited

02 The Managing Director, Chittagong Stock Exchange Limited

03. The Chief Executive Offrcer, ICB Capital lvanagement Limited
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AUDITORS'REPORT
on

Utilization of IPO Proceeds

.' : lr\e audited the annexed Statement oflnitial Public Offering (tPO) Proceeds Utilization ol
r \C\1E Laborarories Lld. lor drc month ended 3l NIav 2020.

\lJnirgenrent's Responsibilitl for the IPO procccds Utilization
'.':.:-irir.llisrcspor)siblctbrdlcprcparationandfairpresentationoltheselPOproceedsutilization

. :::.r:nt in accordance $,ith Bangladesh Securities and Exchange Commission Rules 1987, Condition
.::rninclause3&4ofP.ARf'Cot'co0sentletter#BSEC/CI/BB-01/2014/143.DatedMarch15.
: _ .:rii orlrer applicable laws and reglrlations.

\udiror's Responsibilit]

-_ 
_j.:rnjibilit) is lo express an independent opinion on these Initial Public Offering (lPO) proceeds

: :::.rn statement based on oL[ audit. We conducted our audit in accordance with International

r : i-::l or1 Auditing (lSA). Ilangladcsh Securities and Exchange Commission Rules 1987,

-: i:r,.n laid down in clluse I & 4 ofPART-C ofconsent lelter # BSEC/CI/BB-01/20I4/ l4l. Datcd
.': : :. l0i6 and othcr applicablc laws and regulations.

.:.i:\crhaltheauditeYidencewehaveobtainedissufficientandappropriatetoprovideabasislor
, : LrDinron

0p in ion

:-. Opinion, thc Statcmcnt of Initial Public Offering (lPO) Proceeds Utilization, Prepared ifl
.:.::Jance with Bangladesh Securities and Excharrge Conmissioll Rules 1987 and Condition laid
j:Liir in claLrse 3 & 4 of PART C of conseDt letter # BSEC/CI/BB-03/20141143. Dated March 15.

: . b gives a t1xe and litir- vie\r, ol'the stalenent for the month endcd 3 I May 2020 and compl-v with
:l:: resolution of42"d AGM of the compary

{s per TOli, \Ye drarv attention to the following matter:

L The Company has shded connnercial operation ofSleroid and Homrone prcject in the month

ollune 2019, \\tich has been completed within the tinre limit approved b,v the sharcholders

in its 42 "rAGx,l. l otal proiect cost of BDT 1.660,591,I86 is generated from the IPO lund

Ed Office: AHSANDELL,2/A, Mymens ngh Road (2nd Foor), Shahoag, Dhaka 1000, Bangtadesh

[]-la5-0944, +8802'966-5095, Celt +8801711-106302, +880153r,110750. E ma : ptnaki-co@yahoo.corn websiter wrvw.pinakt com.bd

Chaa.ered Accountants
WpeaNDA
A correspondent firm of Reanda international
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\\ e also state that:

-,, IPO procee{is have been utilized for the purposes as specified in the resolutior of42"r AGM of
tlre cor))Panv;

: 1PO proceeds have bcen utilizcd in linc with the conditions ofthe BSEC'S consent letter f'or
rhe IPO:

: .\Pl prolect, tbr *hich IPO fund was raised, will be complctcd \\,ithin thc limc ftanc as

!:.cificd in the resolurion of,l2"rAGM ofthe company.

i I Liliarion ol'lPO proceeds is accuratc lor the purpose ofthe compary as mentiored in the
:iiolution of ,12"rAGM oftbe compauy;

: .\Lrdi! statement has beer made on veriflcation of all necessary doouments/papers/voucllers in
iirpport ofutilization of IPO proceeds nrakhg rcconciliation with bank statemenls.

Chartered AccoLntants
WneaNDA
A correspondent firm of Reanda International

The Company has startcd commelcial operation ol Penicillin project in the month of June

2019, \,hich has been completcd withir the time limit approved by the shareholders in its
4l'r A(lNl. Ioral proiect cost of BDT 400,000,000 is gcncrated from the IPO tinrd.

Thc Compan),has also utilized accunulativc amount ofTk. 354.120,591 up to I I Mar'2020
in respect ol APl Proieci. During the monlh ol May 2020. no amount has been ulilized out

ol IPo iund in respcct of Active Pharnaceuticals lngredients (API) Project.

::. ,- .lune 2020
lir,Dr.M'
Pinaki & Company

Chaitered AccoLrnlanls

.! Officer AHSANDELL, 2/A, llymensingh Road (2nd Floor), Shahbag, Dhaka 1000, Bang adesh.

i:-;:a-0911, +8802-966-5095, Ce : +8801711 106302, +8801534-130750. E maili pinak_co@yahoo com webstte: www.pnaki.corn bd
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