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Rel. No. ACI\,IE /CA/CS/0049/2020

07 )rne 2024

The Chairman

Bangladesh SecuriUes and Exchange Cornrnission

Securities Commlssion Bhaban

E'C/6, Agargaon.

Sher-e-Bangla Nagar Ad min istraUve Area,

Dhaka-1207.

Subject Audited Status Report on utilization of lnitial Public Offering Proceeds forthe l!4onth ended 31

March 2020 of The ACME Laboretories Ltd.

Dea'S;r-

ln compliance wilh the clause 3 & 4 of Pari-C ofthe Leller of Consent vide no. BSEC/C]/BB-03/2014/143; datedi
'15 l\,4arch 2016 accorded by your esteemed organization, we are pleased to enclose herewith the Audited Status

Report (as per revised format)on utilization oilnitialPublic Offeing Proceeds for lhe Month ended 31 [,4arch 2020

of The ACIME Laboratories Ltd. duly authenticated by the Board ol Direclors ir its 11srh l\,4eeting (through Digital
plaffomr nerd on 06 Juae 2020'or your lir o pe-Jsa ano reco'd please.

it is to be mentioned here that due to country,wide eifect oi Coronavirus and afterwards declaratiof ol public
holiday by the govemmenl of People's Republic of Bangladesh, we were nol in a position to complete the
necessary compliance in time. However, jn compliance with the Order of Bangladesh Securities and Exchange
Commission (BSEC) vide order no. BSEC/C[TRRCD/2009-193/06] dated: 2 June 2020, we are p eased to serd
herewith the above mentioned status report Ior your kind information.

Thanking you and assurifg ofour bestattentton lorallthe time to come.

Mizanur Rahman Sinha

L,4anaging Dlrecior

Enclosurei As slated above

Copy to: 01. The l\y'anaging Director, Dhaka Stock Exchange Limited

02. The Managing Director, Chittagofg Stock Exchange Limited

03. The Chief Executive Officer, ICB Capital Manaqement Limiled

ole-

[iilil-i""I":l,*'t'*r't

www.acmeglobal.comCoeorate Office:
Cou*delaACllrlE
1/4 (allayanp( Mlpur Road

Phon€ : + 33-02-90041 94-6

E-mail r headoii e@acmeq o bal com

Plant:
DhamEi, Dhaka, 6a.gad€sh
Phone : +8902-773 o33l -2

+ a8 a2-7 naB1 6 -7, 7 n4 1 42

E mail r pant@.cmeoloba @m



Auditors'Report
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The ACME Laboratories Ltd.
Utilization of IPO Proceeds

for the month endcd'l I M.rch 2020
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AUDITORS'REPORT
ON

Utilization of IPO Proceeds

\\ e have audited the aDnexed Statelnent 01'lnitial Public OfferiDg (IPO) Proceeds Utilization of
I hc ACNIL Laboratorics Ltd- lor the monlh ended 3I March 2020.

\lanngcrnent's Responsibilitv for the IPO proceeds Utilization
\lanagement is responsiblc for thc preparation and iair presentation ofthese IPO proceeds utilization
.lrlenenl in accordlnce with Bangladesh Securities and Exchange Commission Rules 1987, Conditilnr
.rLLI down ir clause I & 4 of P.^.RT C ofconsent letter # BSEC/C1/BI]-03/2014/ l4l. Dated March 15.

:016 ard other applicable la\vs aud rcgulations.

\uditor's Rcsporsibility

tltr responsibilil) is Io cxprcss an independent opinion on these Initial Public Ollering (lPO) procccd

iirlizrlion slaremeni based on our alrdit. We conducted our audit io accordance wirlt Inlernational
irindads Lrn AL'diting (lSA). llansladesh Secudlics and Exchange Comrnission Rules 1981.

a,rndition laid down in clause I & ,1 ol PART-C ol consent lefter # BSEC/CI/BB-03/201,1/ l4l. Daled
\krch 15,2016 and othel applicable laws aod rcglrlations.

i\. bclicvc thar lhe audil evidence rve have obtained is sutlicient and appropriate to provide a basis ibr
r rudit opinior.

Opinion
j nur Opinion. the Srate[]e|t of Initial P blic Oft'e'n1g (lPO) Prcceeds Utilization. Prepared in

.:.ordance \!ith Bangladcsh Securiries and Exchange Commission Rules 1987 and Condition laid

:.\n in ciaLLse 3 & ,1 ol PART-C of consent letter # BSEC/CI/BB-03/2014/1,13. Dated Nlarch 15.

:i 16 gives a n-lre and lair \ iew ofthe statement for the month ended I I N1erch 2020 and compl) \\'ith
.rr. l i.ri ol n. \U\4ol .lrc.. r.r1 :r 1.

\s per'l'Oll, Wc drar rttcntion to the follo\\'ing n1atter:

l. _fhe 
Compnn) has stafted commercial operation ofSleroid and Hormone project in the inonth

ofJune 2019, \\llich has bcen conrpleled $irhin the tinre lifiit approved by the shareholders

in its 42"dAGM. Iotal project cost ol BDT l.660.5g l.l86 is generared ftom ihe lPO limd.

Ed Ofilcer AHSANDELL, 2/A, Plymefsingh Road (2nd Foor), Shahbaq, Dhaka-1000, Banq adesh.

[] 966-0944, +8802-966-5095, Cel: +8801711 106:02, +8801534-130750. E-mail: pinak_co@yahoo.com webstte: www.pinaki.com.bd
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2. '1he Conlpany has starled commercial operation of Penicillin project in the month ofJune
2019, \\'hich has bccn conrplcted within dle time limit approved by the shareholde.s in its
42"r AGN'I. Total project cost oIBDT 400,000,000 is generated fiom the IPO firrd.

l. The CompaDy has also utilized accumulative amount ofTk.354,120,593 up to 3l l\4arch

2020 in respect ot' API Projecr. lluring fie monlh ol March 2020, an amounl ol'
Tk.17.929.007 has been utilized out of IPO firrd in respect ot' Active Pharmaceuticals

Irgrcdiclrs (API) Proiccl.

\\'e also state that:

a) IPO proceeds have been utilized for the purposes as specificd in the resolution ol'42"rAGlV ol
the companyi

b) IPO procecds have bee ulilized in line with the conditions ofthe BSEC'S consent letter for
the IPo:

i) API pro-icct, for \\'hich IPO lirnd Nas raised, will be completed within the time frame as
specilied in the resolution of,12"dAGM ot'rhe company.

,1) Utilization of II'O proceeds is eccurale for the purpose olthe company as mentioned ill the
r esolution ol 42"d AGM of the compafl y;

e) Audit starcrnenl has been nade on verilication ot' all necessary documents/papers/vouchcrs in
suppot ofutilization oflPO proceeds making reconciliation with bank slalements.

?r".rrLM
Pinaki & Compllny

Chartered Accountants

td Officer AHSANDELL, 2/A, Mymens ngh Road (2nd Foor), Shahbag, Dhaka-1000, Bangladesh.
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