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Annual General Meeting of The ACME Laboratories Ltd. According to the Section 184 of the Companies Act 
1994, Rule 12 (and the schedule there under) of the Bangladesh Securities and Exchange Rules, 1987; BSEC 
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Standards- 1 “Presentation of Financial Statements” as adopted by The Institute of Chartered Accountants of 
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and Auditors’ Report in respect of the Financial Statements of the Company for the year ended 30 June 2018.

PROFIT AND ITS APPROPRIATION

Particulars
�;�X�+9��+��+&9�

2017-2018 2016-2017
���	F��<�	����	+��      1,426.571       1,397.850 
Adjustment for depreciation on revaluation surplus            85.266             85.839 
F��<�	������	�������	����	��������	�����      4,039.288       3,303.424 
X&!���Z(&	!�Q[�+��'�"�\&(��77(&7(+�!+&9 ��������������� ��������]^]�����
Appropriation
Final Cash Dividend for the year 2016-2017 (Comparative year 2015-2016)        (740.606)         (740.606)
Tax Holiday Reserve                     -               (7.218)
��&�+9>��"!�+9"��_�(9+9>���!�!="�`"�(�"9���'"\&("�7(&7&�"���+[+�"9�� �������^������� �������������^^�
Proposed cash dividend for the year 2017-2018 @ 35%        (740.606)         (740.606)
�"!�+9"��"�(9+9>���,"(�Z(&7&�"���+[+�"9� ��������k������ ����������^�k^��

DIVIDEND
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the Company and subject to the approval of the Shareholders in the forthcoming AGM, the Board of Directors 
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INDUSTRY OUTLOOK AND POSSIBLE FUTURE DEVELOPMENT 

Pharmaceuticals Industry is one of the success stories of Bangladesh in the last three decades. Bangladesh 
had to depend largely for medicines on multinational companies and imports in the 1970s and early 1980s. 
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crore. According to insider of the industry, Bangladesh’s Pharmaceuticals Industry is going to be a major 
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The present contribution of Pharmaceutical sector to Bangladesh’s economy emerging to be the highest 
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the Pharmaceuticals Industry of Bangladesh meets 98% of the local demand and export to more than 125 
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medicine. 

The WTO-TRIPS Council, on 6 November 2015 granted the Least Developed Countries (LDCs) exemptions 
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expansion and development in this industry.
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currencies from Bangladesh.  In order to address the issue, the government has already handed over 42 plots 
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During the Financial year 2017-2018, no extra ordinary activities occurred in the Company. 
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A DETAILED DISCUSSION ON RELATED PARTY TRANSACTIONS ALONG WITH A STATEMENT SHOWING 
Q�$})X�� )QX}�_� $�� �_?QX_�� ZQ�X~�� )QX}�_� $�� X�Q)�_�X$)�� Q)�� ;Q��� $�� X�Q)�Q�X$)�� $��
ALL RELATED PARTY TRANSECTIONS  
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on arm’s length basis. The Directorship of the company is mostly in common. The nature of the transaction 
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Name of the 
Company Nature of Transaction

2017-2018 2016-2017
Value of

transaction
during the 

year

Balance as 
at 30 June 

2018

Value of
transaction 
during the 

year

Balance as at 
30 June 2017

Sinha Printers Ltd.
Local Supply Received 550,481,583 (190,819,988) 445,803,332 (139,196,108)
Provide Services & Others 294,650 - 299,133 -

ACMUNIO Int. Ltd.

Advance - 96,479,473 (5,000,000) 96,479,473
Finished Goods Purchased - - 68,379 -
Rent on Investment 
Property 6,462,000 12,924,000 6,462,000 6,462,000

The ACME Agrovet & 
Beverages Ltd. Local Supply 34,300,890 - 1,259,220 (1,259,220)

������	F�����
	%��� Local Supply 85,935,564 (4,300,597) 4,712,459 (3,606,808)
Kalyar Replica Ltd. Local Supply 10,237,502 (1,440,525) 236,998 (674,158)

A STATEMENT OF UTILIZATION OF PROCEEDS RAISED THROUGH PUBLIC ISSUES

The ACME Laboratories Ltd. accorded the consent from Bangladesh Securities and Exchange Commission 
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Sl. No. Name of the projects _�!+��!"��Z(&�"%!��&�!���9�;�X�%(&("�
a. Steroid and Hormone  135.80
b. Oncology 114.10
c. Ayurvedic, Modern Herbal and Nutraceuticals 174.55
d. IPO Expenses 6.83

   
Considering the facts and circumstances, the Board in its 64th Meeting recommended to change the use of 
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Sl # Name of the Projects 
and others

Estimated Project Costs 
�9�;�X�%(&("� Date of implementation 

a) Steroid and Hormone  135.80 {����
	7	&���'	�����	����	�������
	��	
IPO Funds, i.e. 2018

b) Penicillin 40.00 Within 31 March, 2018

c) Active Pharmaceuticals 
Ingredients (API) Project 89.00 {���	7�|	�����	����	����
	���������
	

from Ministry of Industries. 

d) 4������
�	��	��
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 136.00 Done 

e) IPO Expenses 6.83 Done
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Accordingly, the shareholders in its 40th	�X!	����	�
	�	��������	7:;~	��������	���	��������	�����	���	
dully intimated to Bangladesh Securities and Exchange Commission and other regulators as per condition of 
the Letter of Consent of the BSEC. 
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Name of The 
Projects & Others

Estimated cost 
for Projects 

Implementation 
as per resolution 

of 40th AGM (BDT in 
�+��+&9�

Amount 
used up to 

31 May 2018
(BDT in 
�+��+&9�

Expenditure 
incurred 

during the 
Month of 

June 2018
(BDT in 
�+��+&9�

Amount 
used up 

to 30 June 
2018

(BDT in 
�+��+&9�

Un-Utilized 
Balance 
Amount 
(BDT in 
�+��+&9�

Steroid and Hormone 1,358.00 1,140.32 114.00 1,254.32 103.68
Penicillin  400.00 246.71 Nil 246.71 153.29
Active 
Pharmaceuticals 
Ingredients (API)

1,355.23 102.82 Nil 102.82 1,252.41

4������
�	��	��
�	
�������
 1,360.00 1,360.00 Nil 1,360.00 Nil

IPO Expenses     68.29 68.29 Nil 68.29 Nil

The Board of Directors of the Company in its 93rd meeting re-arranged the use of IPO proceeds plan subject to 
the approval of the shareholders in its 42nd Annual General Meeting. A detail report on rearrangement of IPO 
Proceeds has been presented in the separate report in the Page # 47.

AN EXPLANATION IF THE FINANCIAL RESULTS DETERIORATE AFTER THE COMPANY GOES FOR INITIAL 
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morefully explained in the Page No. 33  under the head of Financial Highlights for last 5 years. 

AN EXPLANATION ON ANY SIGNIFICANT VARIANCE THAT OCCURS BETWEEN QUARTERLY FINANCIAL 
PERFORMANCES AND ANNUAL FINANCIAL STATEMENTS
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Financial performances and Annual Financial Statements.

A STATEMENT OF REMUNERATION PAID TO THE DIRECTORS INCLUDING INDEPENDENT DIRECTORS
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year 2016-2017. The Company did not pay any remuneration to its Independent Directors except sitting fees 
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Amount in BDT 
Particulars 2017-2018 2016-2017

Directors 28,800,000 28,800,000 

Independent Directors -   -   

A STATEMENT THAT THE FINANCIAL STATEMENTS PREPARED BY THE MANAGEMENT OF THE ISSUER 
�$�ZQ)~�Z�_�_)X��Q�?~�X���XQX_�$��Q��Q����XP_��_�}?X�$��X��$Z_�QX$)����Q�P��?$���Q)��
CHANGES IN EQUITY
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A STATEMENT THAT PROPER BOOKS OF ACCOUNT OF THE ISSUER COMPANY HAVE BEEN MAINTAINED
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STATEMENT THAT APPROPRIATE ACCOUNTING POLICIES HAVE BEEN CONSISTENTLY APPLIED IN 
PREPARATION OF THE FINANCIAL STATEMENTS AND THAT THE ACCOUNTING ESTIMATES ARE BASED ON 
REASONABLE AND PRUDENT JUDGMENT

Accounting policies adopted by the Company have been consistently applied in preparation of the Financial 
Statements and that the accounting estimates are based on reasonable and prudent judgment. The 
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operations of the Company.
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OF THE FINANCIAL STATEMENTS AND ANY DEPARTURE THERE FROM HAS BEEN ADEQUATELY DISCLOSED 

The International Accounting Standards (IAS) or International Financial Reporting Standards (IFRS), Securities 
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A STATEMENT THAT THE SYSTEM OF INTERNAL CONTROL IS SOUND IN DESIGN AND HAS BEEN EFFECTIVELY 
IMPLEMENTED AND MONITORED
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the Company and dully examined by the internal and external auditors. The Company continuously give due 
emphasis for further improvement of internal control system, if any, can be done. 
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HAVE EFFECTIVE MEANS OF REDRESS

As a constant policy of the Company, Interest of Minority shareholders have been protected meticulously by 
the management. The management protects interest of Minority shareholders from abusive actions by or in 
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of redress in place.
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A STATEMENT THAT THERE IS NO SIGNIFICANT DOUBT UPON THE ISSUER COMPANY’S ABILITY TO 
CONTINUE AS A GOING CONCERN
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statements of the Company have been prepared on going concern basis. A detail statement regarding the 
ability to continue as a going concern has been discussed in the Page No. 153.

AN EXPLANATION THAT SIGNIFICANT DEVIATIONS FROM THE LAST YEAR’S OPERATING RESULTS OF THE  
ISSUER  COMPANY  SHALL  BE  HIGHLIGHTED  AND  THE  REASONS  THEREOF  SHALL  BE EXPLAINED
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�	��������
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Financial Highlights
For Last 5 Years

Particulars 2017-2018 2016-2017 2015-2016 2014-2015 2013-2014
�=�("=&��"(���_
�+!`�#
Share Capital 2,116.02 2,116.02 2,116.02 1,616.02 1,616.02
Share premium 5,127.60 5,127.60 5,127.60 1,605.07 1,605.07
Revaluation Surplus 5,402.71 5,487.67 5,642.93 5,320.07 5,429.80
X��
^&%���'	�
	!���������	
Securities (Unrealized) 8.72 6.23 2.25 1.82 0.84

Tax Holiday Reserve 179.46 179.46 172.25 139.86 91.01
Retained Earnings 4,810.52 4,039.29 3,303.42 2,689.79 1,949.43
X&!����=�("=&��"(���_
�+!`�# �]�k����� �k���k��^ �k��k���] ����]��k� ���k����]
Non Current Liabilities 4,615.51 3,675.91 3,958.45 4,904.88 3,057.68
Total ����k���� ���k����� ��������� �k��]]��� ���]���^�

Application of Fund
Property, Plant and Equipment 21,105.68 18,220.23 17,240.11 16,027.23 15,511.90
Intangible Assets 0.12 0.16 0.20 0.25 0.29
Investment in Shares 34.89 32.41 19.86 7.12 6.14
Investment Property 21.34 23.10 26.19 26.19 26.19
Current Assets 11,462.21 11,671.33 11,603.36 7,198.98 6,635.06
Current Liabilities (10,363.70) (9,315.04) (8,566.79) (6,982.26) (8,429.73)
Total ����k���� ���k����� ��������� �k��]]��� ���]���^�

Financial Result
Revenue 14,813.91 13,576.32 12,644.91 11,496.41 10,217.93
Cost of Goods Sold 8,942.40 8,039.83 7,770.61 7,195.00 6,237.80
X����	F��<� 5,871.52 5,536.49 4,874.30 4,301.42 3,980.14
F��<�	������	+������
 1,954.84 2,035.55 1,402.10 1,349.43 1,204.84
F��<�	����	+������
 1,426.57 1,397.85 1,101.27 921.92 893.89
Change in Turnover (%) 9.12% 7.37% 9.99% 12.51% 13.87%
Change in Cost of goods sold (%) 11.23% 3.46% 8.00% 15.35% 9.03%
$��
�	�
	F��<�	����	+��	&�' 2.05% 26.93% 19.45% 3.14% 76.76%

Financial Performance
Number of shares 211.60 211.60 211.60 161.60 161.60
Earning per share (EPS) in BDT 6.74 6.61 6.55 5.70 5.65
Current Ratio - (Times) 1.11 1.25 1.35 1.03 0.79
���	�������
	����	���	���	�����	
(NOCFPS) in BDT 7.46 6.70 6.25 6.50 2.85

Net Asset Value Per Share 
(NAVPS) in BDT 83.39 80.13 77.34 70.37 66.16

33

A n n u a l  R e p o r t     2 0 1 7 - 2 0 1 8



AN EXPLANATION ON THE REASONS IF THE ISSUER COMPANY HAS NOT DECLARED DIVIDEND (CASH OR 
�X$�@���$��XP_�~_Q�

+��	$����
�	������	���
���
�	$�
�����
�	*�����
�	F�����	�
�	���	���
	����
	*�����
�	��
���
����	*���
	
the year, the Board of Directors of the Company recommended 35% Cash Dividend to its Shareholders.

BOARD’S STATEMENT TO THE EFFECT THAT NO BONUS SHARE OR STOCK DIVIDEND HAS BEEN OR SHALL 
BE DECLARED AS INTERIM DIVIDEND

During the Financial Year 2017-2018 
�	��
��	"����	��	"����	*�����
�	���	���
	��������	��	���	�����	��	
interim dividend.

THE TOTAL NUMBER OF BOARD MEETINGS HELD DURING THE YEAR AND ATTENDANCE BY EACH DIRECTOR

+��	
�����	��	�����	!����
�	����	�
�	���	����
��
��	�������	��	���	*��������	����
	���	<
�
����	����	
7:;��7:;6	���	��
���
��	�����/

Name of Directors Position No. of Meetings held No. of Meetings attended

Mrs. Nagina Afzal Sinha Chairman 14 10
Mr. Afzalur Rahman Sinha Former Chairman 14 09
Mr. Mizanur Rahman Sinha Managing Director 14 14
Dr. Jabilur Rahman Sinha Deputy Managing Director 14 13
Mrs. Jahanara Mizan Sinha Director 14 12
Syed Shahed Reza Independent Director 14 9
Ms. Fouzia Haque, FCA Independent Director 14 14
Mr. Kazi Sanaul Hoq Nominee Director 14 10
�!��	!��	[��������3�	����
 Nominee Director 14 01

�[
������
�	$���������
	��	��
������	&[$�'	��������
	���	
���
����
	��	!��	!��	[��������3�	����
	�
	7:	
August 2017 and nomited Mr. Kazi Sanaul Hoq as a Nominee Director of Investment Corporation of Bangladesh 
(ICB) in the Board of The ACME Laboratories Ltd.	�
	�����	��	!��	!��	[��������3�	����
	��	���	����	�����

A REPORT ON THE PATTERN OF SHAREHOLDING AS ON 30 JUNE 2018 DISCLOSING THE AGGREGATE 
)}�;_��$���PQ�_���Q?$)*��XP�)Q�_���_��_XQ?���P_�_��XQX_��;_?$���P_?��;~

A report on the pattern of shareholding as on 30 June 2018 disclosing the aggregate numbers of shares (along 
����	
��������	�������'	���	������	�����/

a. Parent or Subsidiary or Associated Companies and other related parties:

The ACME Laboratories Ltd. does not have any Parent or Subsidiary or Associated Companies as on 30 June 
7:;6�	�������#	�����	�������	�������	��	
��	����	�
�	������	��	���	$����
��
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'���+("%!&(����=+"\�_<"%�!+["�$�+%"(���&�7�9`��"%("!�( �̀��=+"\��+9�9%+���$�+%"(��P"���&\�9!"(9���Q��+!�
and Compliance and their spouses and minor children:

Sl. No.  Name and Particulars Designation Number of 
holding

01. Mrs. Nagina Afzal Sinha Chairman 11,888,433

02 Mr. Afzalur Rahman Sinha Former Chairman 17,214,336
03. Mr. Fahim Sinha, S/O Late Mr. Afzalur Rahman Sinha Shareholder 430,026
04. Mrs. Sabrina Juned, D/O Late Mr. Afzalur Rahman Sinha Shareholder 430,500
05. Mr. Mizanur Rahman Sinha Managing Director 20,426,565

06 Mrs. Jahanara Mizan Sinha Director 10,519,744

07. Mr. Tanveer Sinha, S/O Mr. Mizanur Rahman Sinha Shareholder 429,144
08. Ms. Tasneem Sinha, D/O Mr. Mizanur Rahman Sinha Shareholder 429,694
09. Dr. Jabilur Rahman Sinha Dy. Managing Director 4,860,696
10. Ms. Sylvana Sinha, D/O Dr. Jabilur Rahman Sinha Shareholder 7,288,866
11. Ms. Tanya Quader Sinha, D/O Dr. Jabilur Rahman Sinha Shareholder 7,288,866
12. Mr. Kazi Sanaul Hoq Nominee Director of ICB 8,414,940
13. Syed Shahed Reza Independent Director N/A
14. Ms. Fouzia Haque, FCA Independent Director N/A

15. !��	 !��	 4�<}��	 [����#	 _$"	 �
�	 ���	 ������	 �
�����
	
minor children. Company Secretary N/A

16. Mr. Md. Arshadul Kabir, FCA  and his spouse including 
minor child. Head of Finance & Accounts N/A

17. Mr. A.K.M. Moshiur Rahman Khan, FCMA and his spouse 
including minor child. Head of Internal Audit N/A

Executives: 

Sl. No.  Name and Particulars Designation Number of 
holding

01. Mr. Md. Hasibur Rahman Additional Deputy Managing Director 60,180
02. Mr. Md. Ferdous Khan Director- Sales & Distribution N/A
03. Mr. A.B.M. Imtiaz Ahmed Khilji Technical Director-Plant N/A
04. *��	"�����	!�������	4����
 Director –API N/A
05. Mr. Mohammad Shariful Islam X�
����	!�
���	�	!������
	 N/A

�=�("=&��"(��=&��+9>�!"9�7"(%"9!�������&(��&("�[&!+9>�+9!"("�!�+9�!="�%&�7�9`��9��"��+�"��"!�+���

+����	��	
�	�����������	���	�����	;:�	��	����	������	��	+��	�$!]	%�����������	%���
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COMPOSITION OF SHAREHOLDING POSITION

"���������
	F������
	��	�
	|:	w�
�	7:;6	��	���	$����
�	��	���
	�����/

Name of the Shareholders Designation No. of Shares % of holding
Mrs. Nagina Afzal Sinha Chairman 11,888,433 5.62%
Mr. Afzalur Rahman Sinha Former Chairman 17,214,336 8.14%
Mr. Mizanur Rahman Sinha Managing Director 20,426,565 9.65%
Dr. Jabilur Rahman Sinha Dy. Managing Director 4,860,696 2.30%
Mrs. Jahanara Mizan Sinha Sponsor Director 10,519,744 4.97%
Mr. Nasir-Ur-Rahman Sinha Sponsor Shareholder 6,160,405 2.91%
!���	F�����
	������	����� Sponsor Shareholder 5,401,517 2.55%
Mrs. Khurshid Jahan Dabir (Mrs. Laizu Dabir) Sponsor Shareholder 725 0.00%
Investment Corporation of Bangladesh (ICB) Shareholder    8,414,940 3.98%
Institute Shareholder 61,236,070 28.94%
Foreign Shareholder 5,670,204 2.68%
General Public Shareholder 59,808,065 28.26%
Total ����k���]�� 100.00%

)��Q�_�$��XP_�QZZ$)X�_)X�$���_�QZZ$)X�_)X�$��Q���_�X$���Q����?$�}�_�$)�XP_��$??$�)*�
INFORMATION TO THE SHAREHOLDERS

��� Q�'(+"\�("���"�&\�!="��+("%!&(���
'�� )�!�("�&\�=+��="(�"<7"(!+�"�+9��7"%+	%�\�9%!+&9����("����
%�� )��"�&\��&�7�9+"��+9��=+%=�!="�7"(�&9����&�=&����!="��+("%!&(�=+7��9��!="��"�'"(�=+7�&\��
  Committees of the Board;
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	 "�
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rotation at the 42nd	�
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Processing Industries Ltd. and Sanjar Aviation Ltd. She is also Director of The ACME Agrovet & Beverages Ltd., 
������	F�����
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Mrs. Jahanara Mizan Sinha is also the member of Nomination and Remuneration Committee (NRC) of the 
Company.

�(��@�K+���9����P&
��)&�+9""��+("%!&(�

Mr. Kazi Sanaul Hoq has completed his B. Com (Hon’s) and M. Com in Accounting from The University of 
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He has been contributing  his professional expertise as the Chairman of  ICB Capital Management Ltd. Apart 
from that, he is also serving  as the Director of British American Tobacco Bangladesh Co. Ltd. (BATBC), United 
F����	X�
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	$����
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and Infrastructure Development Finance Company Ltd.(IIDFC), Linde Bangladesh Ltd., GlaxoSmithKline 
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Central Depository Bangladesh Ltd. (CDBL) including some other Organization as Director.

Being a Managing Director of the Investment Corporation of Bangladesh (ICB), he joined as nominee Director 
of The ACME Laboratories Ltd. on 11 September 2017.

He is also the member of Audit Committee and Nomination and Remuneration Committee (NRC) of the Company. 

A MANAGEMENT’S DISCUSSION AND ANALYSIS SIGNED BY MANAGING DIRECTOR PRESENTING DETAILED 
ANALYSIS OF THE COMPANY’S POSITION AND OPERATIONS ALONG WITH A BRIEF DISCUSSION OF 
�PQ)*_��)�XP_��)Q)�Q?��XQX_�_)X���Q�$)*�$XP_����

A management’s discussion and analysis signed by Managing Director presenting detailed analysis of the 
�����
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�	��������
�	���
	����	�	�����	���������
	��	���
��	�
	���	<
�
����	�������
��	���	
been presented in the page No. 41.

DECLARATION OR CERTIFICATION BY THE CEO AND THE CFO TO THE BOARD AS REQUIRED  UNDER 
�$)�X$)�)$��������PQ??�;_����?$�_��Q��Z_��Q))_�}�_�Q
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Annexure A, Page No. 74.
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THE REPORT AS WELL AS CERTIFICE REGARDING COMPLIANCE OF CONDITIONS OF THIS CODE AS 
REQUIRED UNDER CONDITION NO. 9. 

+��	������	��	����	��	�����<����	������
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No. 9 has been presented under Annexure -B and Annexure -C in the page No. 76 and 77 respectively.

ELECTION OF CHAIRMAN

%���	��3����	4����
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��	���	�������	��	*�������	��	���	$����
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appointed him as Chairman of the Company in the year 2014. Unfortunately, our beloved Chairman, demised 
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as Chairman of The ACME Laboratories Ltd. by the Board in its 92nd Meeting held on 5 September 2018.  

APPOINTMENT OF AUDITORS
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Co, Chartered Accountants shall retire at this AGM. The Auditors have completed their tenure of consecutive three 
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is placed before the shareholders at the 42nd  Annual General Meeting (AGM) for approval.

APPOINTMENT OF COMPLIANCE AUDITOR AS PER CORPORATE GOVERNANCE CODE
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Securities and Exchange Commission (BSEC), M. Z. Islam & Co., Chartered Accountants, compliance 
auditors of the Company audited the compliance status of the Company for the year 2017-2018. M. Z. Islam 
�	$��#	$��������	�����
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Compliance Auditors for the Financial Year 2018-2019.
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Directors of the Audit Committee and suggested to re-appoint M. Z. Islam & Co., Chartered Accountants, as 
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(Forty Thousand) only subject to the approval of the Shareholders in the 42nd AGM of the Company to be held 
on 6 December 2018.

CONTRIBUTION TO NATIONAL EXCHEQUER
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form of Corporate Income Tax, Value Added Tax (VAT) and Custom Duties.

CORPORATE GOVERNANCE 
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responsible for the governance of their Companies. The shareholders’ role in governance is to appoint the 
Directors and the Auditors and to satisfy themselves that an appropriate governance structure is in place.
The responsibilities of the Board include setting the Company’s strategic aims, providing the leadership to put 
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Bangladesh Securities and Exchange Commission (BSEC) has imposed some further conditions and issued a 
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2018. Compliance status of the above mentioned Code by The ACME Laboratories Ltd. has been depicted in 
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BOARD OF DIRECTORS 

The Board of Directors is the highest governance body of the Company and represents the interests of all 
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Governance Codes of Bangladesh Securities and Exchange Commission (BSEC). The Board’s essential role is 
to approve the Company’s strategy and oversee compliance. 

AUDIT COMMITTEE
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Sl. No. Name Position in Audit Committee Position in Board
01. Ms. Fouzia Haque, FCA Chairman Independent Director
02. Syed Shahed Reza Member Independent Director

03. Mr. Kazi Sanaul Hoq Member Nominee Director of Investment 
Corporation of Bangladesh (ICB)
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Bangladesh Securities and Exchange Commission (BSEC) vide reference no. BSEC/CMRRCD/2006-158/207/
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Board, NRC shall assist the Board in formulation of the nomination criteria or policy for determining 
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as a policy for formal process of considering remuneration of directors, top level executives. Presently, the 
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Sl. No. Name Position in Nomination and 
Remuneration Committee Position in Board

01. Syed Shahed Reza Chairman Independent Director 

02. Mr. Kazi Sanaul Hoq Member
Nominee Director of 

Investment Corporation of 
Bangladesh (ICB)

03. Mrs. Jahanara Mizan Sinha Member Director 

DISCLAIMER 
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implement the codes before 31 December 2018. Accordingly, as per the decision of the Board, during the year 
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APPRECIATION
 
+��	 �����	 ��	 *��������	 ����	 ����	 �������
���	 ��	 ����������	 "�����������#	 *������#	 $��������#	 ��
����#	
Suppliers, Vendors, Insurance Companies, Employees, Regulatory Bodies including Bangladesh Securities 
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Central Depository of Bangladesh Ltd. (CDBL), National Board of Revenue(NBR), Directorate General of Drug 
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Development and Regulatory Authority (IDRA) for their continued support and co-operation extended to us 
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On behalf of the Board,

Mrs. Nagina Afzal Sinha 
Chairman

40


	A  AGM 2018 COVER & Inner
	B  AGM 2018 Bashar 15-11-18 Page 1-72
	C  73-91 web
	D  AGM 2018 Bashar 15-11-18 Page 92-99
	E  100-154 web
	F  AGM 2018 Bashar 15-11-18 Page 155-162
	G 163  web
	H  AGM 2018 Back & Inner

