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Independent Auditor's Report
To the Shareholders of
The ACME Laboraleries Limited
Report on the Audit of the Financial Statements.

Opinion

We have audited the financial stalements of The ACME Laboratories Limited, (the Company), which
comprise the Statement. of Fingncial Posifion as at 30 June 2019, and Statement of Profit or Loss &
Other Comprehensive Incoms, Statement of Changss In Equity and Statemsni of Cash Flows for the
year then anded, and naotes to the financial statements, including & summary of significant accounting
policies and other explanatory information,

In our opinlon, the accompanying finandial statements give true and fair view, in all matenal respects, of
the financial pasition of the company as at 30 June 2019, and #s financial perfarmance and its cash
flows for the year then ended In accordance with Infemational Financial Reparting Standards (IFRS),
The Companies Act 1894, The Securities and Exchange Rules 1887 and ather applicable laws and
regulations. ' '

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilitles under thoss standards are funthar descrbed in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our reporl. We are indapendsnt of the company in
accordance with the ‘International Ethics Standards Board for Accountants' Code of Elhics for
Frofessional Acoountants (IESBA code) tagether with the ethical requirsments that are refevant ta our
audit of the financial statements in Bangladesh, and we have fulfilled our ather sthical respansibilities in
accordance with the IESBA Code We believe ihal the audil evidence we have obtained is sufficiant
and appropriats lo provide a basia for our apinion

Key Audlt Matisrs

Key audit matters are those matters that, in our professional judgment. were of most significants in our
audit of the financlal statements of the curment period. These matters were addressed |n the context of
our audit af the financial statemanis as a whole, dnd in forming our opinion thereon, and we do not
provide a separats opinion on these matlars.
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Risk

Revenue Recognition

Qur response to the risk

During the year ended 30 Jurie 2019, (olal
reparled revenue Is of Tk, 16,308 627,037, The
company gensrates revenle from sale of goods
to local market, Government & MNor-Government
Institutions and export as well

| The timing of the revenue recognized and
realized increases the risk of exposure of revenue
to foreign exchange fluctuations.

There is a rigk that invoices may be ssued to
local customers or Govemnment & Non-
Government |nstitutional customers erroneousty.
There may be duplication of invoice placed (o
custormers as there are huge number of
custormers.

The revemue recognition has béan considered as
key audil matter, since it s one of the key
performance indicators of the sompany and also

ingreasa the inharent rizk of the company.

the key financial element which would eventually

‘We have lested the design and operaling
effectiveness of key controls focusing on the
following:

» Oblaining an  understanding of  and
assessing  the design and  operating
efectivensss of controls designed to
ensura that revenue is recogmzed (n the
appropriate accounting period

Seqregation of duties in involce oreation |
and modification (if any) and timing of |
revenue recognition

g

Assacsing the -appropristeness of the
Company’s accounting policies  for
revenue recagniion and compliance of
those policies with applicable accounting
standards

Citairung supperting decumants for sale
transaction along with checking the
racording period of ravenue recagnition,

Comparing =8 sample of rmevenue
transactions recognized durnng the yesar
with the sale involces and other refevant
underlying documentation,

Critically sssessing manual  journals
posted to revenue to dentify unusual o
iragular tems, and finally assessad the
appropriateniess and  presentsiion  of
disclosures against relevant accounting
standards.

Please ses nnle no, 30 to the statemant ol profit o loss & other comprehensive income.

b ———
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i Risk Our response to the risk
Valuation of Inventary

As gt 30 Jupe 2019, The reported amourt of
imventory 8 Tk 35723842168 held in plants,
wamehouses and twenty-one depots situated at
differant locations across the country

Most of the jnvenlories are of speciaiized In naturs
and required to be maintained in  controlled
environment. Regular menitonng s required as the
inventories are material by its valus, quantity and
fie naiurs

On reporting date. inventories are carned at the
lower of cost and net realizable value As such,
the company apply judgment In detsrmining the
appropriate values of Inventory in accordance with
Intemetional Accounting Standards.

Consgidering the risk as ‘staled above and the
sensitivity of the products as well, the valuation of
Inventory I8 8 key audit matter 1o the financial
Statements.

We verfied the appropriateness of management's
assumptions appligd in calculating the value of the
invenfory as per  International  Accounting
Standard (IAS) by :

# Evaluating the design and implemantation |
of key inventory controls operating across
the factory, Depat and warehouse,

‘I

Atterding inventory counts and reconciing |
the count results to the inventory listing 1o
tesl the acouracy of dala

» Along with inventory count we checked
whether the inveniories were maintained in

good conditlon  and  maintaning  all
compliances.
» Reviewing the Historical agcuracy of

inventory provisloning and the [svel of
irventory write-offs during the year

Obtaining a detalled review with the |
subssquent sales to compare with the net
realizable value.

\l

Please see note no. 10 to the financial statemants
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Risk

Our response to the risk

Valuation of Property, Plant and Equipment

The carrying valee of the PPE is Tk
23,751,657 485 as at 30 June, 2019 The
valuation of PPE was identified as & key audit
matter due to the sigmificance of this balance to
tha financia! statemeanis

The expenditures are classified 25 an assel, i it
is probable that the future economic benefits
assotiated with the [tern will flow 1o the entity and
the cost of the item can be measurad reiflably,

The: useful lives of PPE ftems are based on
management’s estimates regarding the period
over which an assel is expected to be avallable
for use Tha estimates of useful |ife of the assets
1= # matter of judgment based on the expansnce
af the entity with similar assets and alsa take into
copsideration the physical condition of the
assats.

During the year. Commergial productions. of two
new projects were commenced for  which
additions of Property. plant and equipmen! wire
significantly  high. New  projecls  were
implemeanted from the IPO procesds.

Dur sudit ingluded the fallowing procadures:

F We assessed whether the actounting
policies in refation to the capitalization of
expenditures are in compliance with IFRS
and found them lo be consistent

= We obtained a listing of capitsl
expenditures inourred during the yesr
and, on a sample basis, chacked whethar
the items were procured during the year.

We checked and verffied the ralevant
documents: of IPD proceads, which was
used for the purpose of implemeantation af
naw projecls.

W

» We verfied the invoices and L/C
documents on sample basis (0 Segregete
the capital and operating expenditure and
found that the iransactions are
appropriately classifiad,

Wa svalugted whether the wuseful lves
determined and applied by the
managament wera In line with the nature
of assets, physical condition of the assets
and its Uses.

L

= We checked whather the deprecation of
PPE Items was commenced from the date

of ready o use and found [he
depraciation Had been started
scoordingly.
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Risk

Our response to the risk

Long Term Loan & Loan & Overdrafts

As at 30 June 2018, the reported amount of total
long-term loan and Short-term loan & overdrafl is
Tk 5678701237 (Currerdt & Non-current
partion) & Tk 8 2B7 743,850 respectively. The
company borrowed fund from varous Bank
BNon-banking financial institutions for  the
purpase of acquisition of nan-eurrenl assets and
working capital as weall,

The company may face difficulies due to
unfavorable movement in Interast rale, monetary
policy and adverse vanance betwesn import &
axpart |hat may resdll in short-term cash low
crisis

We have tested the design and operating
effactivensss of key controls focusing on the
following,

» Obieining an  understanding of and
assessing the design and operating
eflectivenass of controls dasignsd o
ensure that the proper use af [aan,

We verfied sanction lntter, loan sehedule
and bank ststerments to confirm the loan
outstanding and found that the balance
had been reporled in lhe Ffnancial
statements accurately. We also submit
the balance confirmation to the respective
banks and financial institutions

-

¥ We also checked the finangal expenses
and classification of loan and repayment
schadule as well

» We had checked the recording dat2 of
ransactions and found the recording date
= in line with the loan disbursemant dale.
We also confirmed thal the eompany had
paid its installments within dus time.

Plegse see nole no. 21, 24 & 25 to the financial stalaments
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Rizk

‘Our response to the risk

' Recoverability Assessment of Trade Receivable

—

The total amount of trade receivable s TK.

1600,062.384 at 30 June, 2018 There are
significant large number of Individual small
customers Customsis in different  bosiness
segments and junsdictons are subject o ther
independsnt business risk

The increasing challenges over the economy and
operating environment in  the manufacturing
ndustry during the year have increasead the rsks
of defaull on receivables fram the customers In
particular, In the evemt of Insolvency of
customers, the company i1s exposed to potential
nek of financial loss when the customers fall to
meet their contractual obligations in accordance
with the requirements of the agresments.

Agcordingly, we Identified the recovarability of
trade recelvables as a key audit matter because
ol the significance of trade receivables o
Company's Financial Position and because of the
significant degree of management |udgment
invelved in evaluating the adequacy of the
aliowance for doubtful debts. '

Our awdit procedures of assess the recoverability

of trade recelvatias including the following:
 Tested the accuracy of aging of Trade

receivable at year end on a sample basis;

Evaluating the Company's palicy for
making allowance for doubtful debts with
referance to the reguiremerts of the
prevalling accounting standards,;

w

Rssessing the classification of Irade
receivables in the trade receivable ageing
report by comparison with sales invoice
and other underlying documentation on a
lasle basis;

Assessed  the recoverability of the
recelvables on a sample basis through
ocur  evaluation of managemeni's
ansessmaent wilh referenee-to the credit
profile of the customers histonoal
payment pattern of customers; and

W

W

Inspacting subsequent bank recaipls fram
cuslomars and other releven! underdying
documentation relafing to trade receivable
balances at 30 Juna 2019;

|

Plesse sea note no. 17 to the financial statements
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Other Information

Managama'rrr 15 respansible for the other information. The other infarmation comprises all of the
infarmation in the annual report other than the financial-statements and our auditor's report thersan
Thediractors are respensible for the other infarmation,

Our opinion on thé linancial statements does not cover the other information and we do not express
any form of assurance conclusion tharsan

In connection with &Ur audit of the financial staternents, our responsibiiity s to read the other
informatian and, 1n doing se, consider whethir the other information is mattesially inconslstent with the
financial statements or our knowledge obtained 1 tha audit of atheryice appears to be materally
misstated I, based 0r the work we have pedormed, we conclude that there is a matarial misstatament
of this other infarmation we are required fo rapart that fact. We have nathing ta raport in this regard.

Responsibilities of Management and Those Charged with Governanca for the Financial
Statements and Internal Controls

Manegemant |5 responsitie for the preparation and fair presentation of the finaneial ‘statements In
accordance with IFRSs The Companies Adt 1804, The Securities and Exchange Rules 1987 and other
applicable taws and regulatiors and for such intermal control a5 mahagement determines is necassary
to enable the preparanon of financial statersents that are free from materal misstatemeant, whather dus
to fraud of erfror The Companies Act, 1994 require the managamanl to ensure effective Internal audi,
imemal control and risk management furctions of the company

In prapanng the financial satements, management |5 responsible for assessing the company's abillty 1o
conlinue 25 & going corcarn, disclosing. as applicable. matters related o going concarn and using the
going conicsrn basls of accounting unless management aither intands 1o lintictate the company or to
rease operations, or has no realistio alternative but 1o da so.

Those charged with governance are responsible for ovelsesing the company's finangial reparting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are 1o abilain reasonable assurance aboul whether the financial statements 28 3 whole
are frae fram matenal misstatemert, whether due te fraud ar errar. and 1o Issue an auditor's repart that
includes our opinion. Reasonable assurancs i a high leve! of pesurance. bul is not a guarantes that an
audil conducted (n accordance with |SAs will slways detest 3 malerial misstatement when it ex|sts.
Misstaternerts can anse from fraud or emor ard are conhsidersd matsnal if individually ar in the
aggregate, they could ressanably be expectad to influence the esonomic decisions of Users taken on
Ihe: basig of these Ninancial slatements.
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As part of an audit in accordance with 1SAs, we sxorcise professional judgment and maintai
professicnal skepticism througholt the audit. We also:

= ldentify and essess the risks of material misstaternant of the financial statements, whather due to
fraud or emer, design ana perform sudit procedures responsive to those risks, and ohtain audit
evidence that s sufficiem and appropriate to provide 2 bass for our opinion. The nsk of not
detecting & matarial misstatement resuling from fraud is higher than for ane resuiting from amror, as
fraud may involve collusion forgery, intentional omissions, migrepresantations, of the override of
internal cortrof

» Obtain an understanding of internal control rafevant to the audit in order to design audit procedures
inat are appropriate in croumstances, tut not for the purpose of expressing 8n apinicn on the:
effectivensss of the company's imtermal contral

» Evaluate the approprigtenass ef accouniing policiss usad and the reasonableness of acoounting.
estimates and related disclosures miade by management '

* Conclugie an the approprisfeness of management s use of the going concem basis accounting and,
based on tha audit evidence obtalned, whether a material uncerainty exisis related to events or
conditions that may cast significant doubt an the Company’s abllity 1o confinue as & going cancem
If we: conclude that a matsnal unceranly exists, we are required fo draw attention In eur aurfitor's
report to the related disclosures in the financial statemeants or, If such disclosers are inadeguete, 1o
medify gur opinian. Our conclusions are based an the audit svidence obtained up to the date of our
suditor's report. Howevar, future events or condlfions may cause the company to cease to continue
&8 & golng concam.

= Evaluate the cverall prasentation, structure and content of the financial statements, including the
dieclasures, and whether the financial statements represant the undedying tranzactions and ovart
2 manneal that achieves fair prasentation

» Obtsin sufficiert appropriate audit evidence regarding the financial [nformation of the entities or
business activities within the company to express an opinion on |he financial statemerts we are
responsible for the direction, supervision and performance of the company audit. We solaly
respansitile far our audit opmion,

Wa communicate with i'hua_e rharged with governance regarding, among other matters fhe planned
scups and tming of the audit and signiflieant audit findings, Including any significant deficiencies in
interna! coniral (hat we identify during eur audis,

We alzo provide thase charged with governance with a staternent that we have complied with relevant
ethical requiremants regarding indepandence, ard communicate with them all refationships and alhe
matters that may reasonzbly be (hought to bear bn our Indgpendence, and where spplicable | related
safeguards

From the matiers communicatad with thoze charged with governance, we determing those matters that
were of most significance in the audit of the financial statsmants of the current period and are therefors
the key audit matters. We describe these matlers in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, In extremely rare cireumstances, we determine
that 2 matter should not be communicated in aur répert because the adverss consaguences of doing 50
would reasonakly be expected to outweigh the public interest benefits of such communication




SHIRAZ KHAN BASAK & CO. R Bir ttam C.R, Datin Roud

CHARTERED ACCOUNTANTS (312, Sonargaim Road). Dhaka-1205
F 3 -~ s = Tel AR B634139 BR-D2.9673507
(An associate firm of <D, Y. Gupta & Assodiates) Mohile - 01552-638228, 01711-8207T0

QLo 173 0, 01 T57-241837
Fomall @ shineskharibasakidvabos com

Report on other Legal and Regulalory Requirements

In accordance with The Companies Act 1884 and The Secdrities and Exchange Rules 1887 and
relevant nafifications issues by Bangladesh Securities and Exchange Commission, we ats-n report that

a) We have abtained all the information and explanations which to the best of eur knowledge and
belief were necessary for the purpose of aur audit and made due verification theracf,

b} I our opinion, proper books of accounts | records and other statliory books as required by law
have been kept by the company sa far as it appeared from our examinations of those books.

c] The Statemant of Financial Position, Statement of Profit or Loss & Other Comprehensive Incoma
and Statement of Changes in Equity and Statement of Gash Flows of the Company deall with by
the report are in agresment with the books of accounts and returns; and

d) The expenditure incurmed was for the purpose of the Company's business.

Ramendrz Math Basak, FCA
Partner

Shiraz Khan Basak & Co.
Charterad Accountants

Datad, Dhaka
15 October, 2018




Shiraz Khan Batak & Co.

The ACME Laboratories Limited Chartered Accountants
Statoment of Financial Position
As 3l June 30, 2018
AZSETS Hotes Ameunt in Taka
30-Jun-1& J0-Jun-18
Nin-Curment Assots 20,785 820,542 21.162.036,812
Fraperty, Piant and Equipimenl B 20,751,667 428 21 108 6THE5T
Intangatile Assals T g, 750 120,378
Investrant in Sesyrtiss & 33884 307 34 £92 667
Imvestmmn Froperty 8 21,344 B0
Current Azsits 12135970, 14T 11,4-!12.1D_9,m
I riis 10 As572R4 218 1143 134,830
Trsde Recewatle 11 1.800.082 364 1.506,585.447
her Racaivable 12 20 208 AZE 14,003 a7
Aatvance. Duepisite & Pre-paymen|s 13 1LAIT 113434 1,726 BET BEE
Advaride Income Tax 14 2,365,624 B0 2234 PR 2T
Tigtenal m [rans:d 18 THEEA1 858 By O ARG
Term Depoal 18 520 503 608 1,103 TTE D
Ciaah & Cash Tqumizm 17 1,30F. 081 710 1, Va8 OfE 957
TOTAL ASSETS 36,921,599, 389 32,624,246,240
EQUITY & LIABILITIES
Ehare Holders Equily 18,342 391 B4E 17,644,162 748
Share Canital 1H 2196 017 000 2,518,010 7,000
Share Fremim 18 5,127 Auh 7o 5,127 508,725
Revalualion Sumlus BA B340 825 e 5402713 854
Gain/{Loss) o Markstable Bacuities (Unicallzod) a1 Ba41.204 7 BAR RS
Tae Holiday Resens Ref. SOCE 178464 24 1759 454 241
Hetmined Eamings: 20 5,503,734 28T 810518408
Meorn Current Liabilides 4578020122 #,616,106, 626
Long Tern Lasn- Net off Curremt Matueity 4§ 3,556,975 950 3,780 £RG a7
Prayision lor Gratuiy rird 336,558,227 330362700
Oeturrad Tax Liabilify 23 BA4 ABE 651 505,195,800
Cumrent Liabllities 13,000,187 421 10,363,695 863
Loans & Overdral 24 A 2A7 743,850 | 5 826 B4 423
il Befdrlby ol Long Term Laon 25 2122728 287 ZNAa8.815.161
Trage Payahle 6 321 406105 08, B 15080
Prowislan for Inopme T aw 2,0771,694857 1842207 B35
Liakility for Expanses & Olhors i 230,294,833 IEE.WT.EIE_H
Tirodand Mayable L 17,323,880, 3.000,863
TOTAL EQUITY AND LIABILITIES 35,921,699.380 32.624.248,240
Met Asset Value Par Share (NAVPS] B _ BE.BE §3.38
The annexeq nates 1 1a 62 form an Integral part af he finanzin statpmaenils
Head of Fifiance & Accounts Co ¥ Secrita Chalrman
Ehirmx Kh Co.

Dhaka, Oatober 15, 2099

Chartered Accountanis
ciale Mene ol [, & Gupta & Assuclates




The ACME Laboratories Limited

Shiraz Khan Bas:ik & Co,
Chartered Accountants

Etatement of Profit or Loss and Other Com prehensive Ingoma

For e year enmed Jure 30, 2018

Fartinulars hotes Amount in Taka

30 Jun-18 30-Jun-18
Bowenie 10 16308 BF T 037 14,813,014 248
Loss Cost of Goolls Soid L1 9,882 A7 120 84942 a0 h iy
Gross Profil{Loss) 6,425,747 838 5871.515,690
Add Otsas Ingomae 1 BEAE2.118 06,671,148

6,527,129 956 E9TE 125 Bag
Less Selling. Marketing & Distribution Expentes 33 2.389,550.003 2,242 083, 545

4,132 848 853 3,745,138,290
Le=zz Adminiztralive Expentes 34 f51 855,304 BOR 457,718

3 540 504 550 3,155,670,572
Lass: Finanelal Expenses 3% 1,480,506 020 1,103.084,302
Prafit Bafors Contribution to WPPF and WWF 2,051,008,533 2,052 586,270
Lisss: Contribution lo WRPF and WWWE 18 a7 BETO73 oY.742.20%
et Profit Bolorm Tax 1.953.341.450 1,854 644,087
Lt Currem) Tax Expaiiges aTA J3aTe a2 05,615,808
Lass: Defered Tax (Incomel/Expanses 378 179,388 788 122,650,262
Het Profit After Tax 1,440,378, 843 1,426 570,598
(ther Comprabiens/ve Incoms
Fain/{Loss) on Markeiable Securtes (Wniealized) (oislen 2AATITT
Total Comprehensive Incomae for the yoar 1,436.370,483 1,429,0658,273
Earning Per Share (On the Equity Share of Th, 10 each) 34 6.81 B.74

The-annexed notes 1 to 52 form an integeal pan of the fmancsl statermanis
D b(w Py
Head J{H\%é'_n:e:'ﬁ Aseouts Company Sec Chairman
Shiraz Khan Basak & Co.

Dhaka, Oclobar 15, 2013 Chartered Ascountants

An nssaciate firm of 0. N, Gipta & Asdiites
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The ACME Laborateries Limited
Statement of Cash Flows
Faor i year ended June 319, 2019

Particulars’

Cash Flows From Operating Activities:

Callection fram Saies and Others
Faymant (v Suppliers & Offieds
Faymant fo WPFF E WWF
Cash Generatad From Operafon

Fimancial Expenses
Incame Tax FPaid

A. Net Cash Generated From Operating Activities

Casan Flows From Investing Aotlvitiss:

Acquilsition of Praoperty, Slant & Equlprient

Encashment of Tem Deposilt

‘Sate Proceeds of Property, Plant & Equipments {Mosor Vehicies)
Dividend Recsived fram Investmant in Marketable Secunfies

B. Net Cash Used In Investing Activities

Cash Flaws From Financing Activities:

Diividend Pale
Mt Incressef{Decreass) in Loans @l Oveddralis
Net IncreaseDacreasa) in Lang Temn Barowings

€. Net Gash Ganerated From Financing Activities

Mt Intregse/{Decreags) in C=Hal & Cazh Equivalants (A+B+0)
f-ash & Cash Equivalents al the Opening

Cash & Cash Equivalerta st the Elﬁafng

Nei Operaling Canh Flow Por Equity Share (NOCFPE)

Shiraz Khan Basak & Co.
Chartered Accountants

Amount in Taka

(Rl Mot 39)

30-Jun-19 T0-Jun38
18,311,726,800 || 14772685829
(12 A38,534,365)|| (11.586.451,498)
(87,867 BA3) {51,569 771)
3,585,124.452 3.004 624,562
(1.487.057,301)||  {1,101.287 317}
(444, 855 559) (415 018 428)

| 1,653,107 482 .'||_ 1,578,318, 847 j.

{4,520,175 0BE)
583.275 564
1,080,000
1,024,420

{3,677 541 357}
oaM 220 831

1 270,000

408 555

| (2,934, 785.084)||

[2.670,551 971)]

Taren 358 (7asA034TT)
2,462,201,508 522 805086
210.740,791)|| 1061 018810

[ 1.524,369.354 || B4 424,521 |
242 501 762 1247 808 B33)
1138 058,957  1,282,878,530

1,377,761,718

1!1 JEIDE!!!!?

{Net Cash Generated from Operating Activitles Olvided by No, of Ordinary

Shares Outstanding during the yesr)

The annexid notes 1 to B2 form an Integral part of the financial statements.

.

Head of F;anu & Accounts

Dtaka, Ooctober 15, 2015

T.81 T.46
3‘!-*-‘1 .
Ag_ A
Managing Director Chairman
Shiraz KN Co.
Ghanerad Accountants

An gssaclate firm of D, N. Gupta & Assodiatod
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hirar Khan Basak & Co,
Chartered Aceoyniamty

The ACME Laboratories Lid.
Motes to the Financial Statements
iz atand for the year ended Juns 37, 2014

Carporate Informallon

The AGME Laboratories Umited was founded in Ihe year 1964 2s a Propristorship Firm and It was
sorvetted Into @ Private Limited Company sh 7/"Mareh, 1876 vide registration no. C-4745/183 of
1875-76 under the Companies Act- 1813 Theresfier, it wes convamed into 2 public limiteg company an
30" November 2011

Intng Year 2016 the Company achweved one of e maier miestohe of public offering and Bting of ds
E0,000,000 Ordinary Shares of T 10 =ach at Dhaks Stock Exdhange Lid (DSE) & Chittzgong Stock
Exchange (CSE) Lid with effect from 31 May 2016, Trading of the shares of the ACME Leboratorizs
Limlted commenced from OF Jung 2016 at both the siock exchanges undsr the trade name
ACMELAB and trading codes -78481 and 13011 respactively

Address of Registored Office and Factory

The Registersd Office of the Company s silusted at 174, Kallayanpur, Mirpur Road, Dhaka-1207,
Bangladesh and the Factory is situsted st Dhulivita; Dhamrai, Dhaka, Bangladesh

Mature of business of the Company:

The Company 1B engaged In menulatiuing, markeling snd distribution of generic phdrmaceuticals:
ferrnulafinn products whish Inchides human deugs campriging dosanes lorm like tabled capsule dey
syrup, cream, aintment, powder, injectian, dry powdar inhaler, metered dosage inhalgr, suppostory,
eye and nasal drop, liquid. liquid |n hard gelstine, Blow Flil Sea| |BF3) products, sadhel products;
veterinary dnigs comprising dosages form like bolus. figuid, injection, water soluble p-:rw'def, premix
and herbal drilgs comprising dosagss form ke liquid, capsule, tabiet cream & aintment The
products. of the company are soid ih demestic and in intermational markets respectivaly

Share Capital
Petalls of Authorized, Issusd, Subscrbed and Fully Paid up Capial-as at the bslance shest 30" Jure,

2018 and 30" June, 2018 ame as under

" Particulars 307 June 2018 | 307 June 2018

| Authorized Capital e {Tk.) | Thy

| 500,000,000 Ordinary Shargs 0 T 10 esch 5.000,000.000 | 5,000,000.000

Total §,000,000,000 | 5,000,000,000
Esusd, Subseribed and Fully Paid up Capital

[ 241 B0, 700 Ordinary Shares €0 Th 10 sach BT 000 | 2118017000
Tetzl ] 2, 116,017,000 2116,017.000

A essociatd firm of O N, Guta & Abpociplia
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‘Shiraz Khan Dassk B So
Chsrtersd Avsountants

The ACME Laboratories Ltd,
Notes to the Financial Statements
25 al and for the year ended June 30, 2019

Basis of Preparation of Financial Statemernts

Directors’ Responsitillty Statemant

The Baard of Direclors of the Company ' take the resporsibiiy T the preparatian and prosentatan ol

thess Finanoa! Statemeaia

Basis of measuremant

The Financlal Staigmants have been prepared an the hislorical cost basis excepl;

“Land and Land Development, Bulldings, Machiney &Equipment, Mitor Vehictd: Uiiities, Elsctrical
Inslallations & Enginesning, Olfice Equipment and Investment Property,” which kad been revalued oy
an |ndependent valuer M/5 Masih Muhit Haque & Co. Chartered Accountants. Dhaka, Bangtadesh in
the financial yaar 20152016 Tha entire class of above mentioned Froperty, Plant and Equipmiant
ani Invasiment Fropedty had boon revalusd an ihe bazis of Cument Cost Accounting (CGA) Method
as applicable The valuaton report of the vaiuer had been prepared in accordance with |nkemational
Aocounting SBtandards: {(IAS), Internationzl Financial Reporting Standards (IFRS), nolification datsd
'Iﬁmﬁuguai, 4013 imsued by the Bangladesh Secunties and Exchange Commizsion in this regand and
other applicable laws, rules, regulations end guidelines The Finarcial Staterments howaver, do nol
take Into considerativn the effects of inflation. The scoourtipg polices, unjess otherwlse siated, have
baen conzistantly applied by the Company and are consistent witn those of the previous year

The revaliation surplus |5 not avsidanla for dietriution gs dividend to the sharahoidsrs.

Accrual Basls of Accounting

The Financial Siatemants of the Company are preparad 2= per accrual basis ol accounting excapt for
cash figws information -Accordingly, The Cempany rEcognises lems of assels, labilifles, equiy,
income gnd expenses (e elementz of financlal statements) when they satsly the definition and
recognition crterla 3y per the aocaounting framework

Materiality, Aggregation and Offsatting

The Company presents material dems saparately, Financial Statamants 2.3 res.ult of procezsing =
large number of transactions or avents that are apgregated Into classes according to the nature o
funetion, Howeves, the campany does nol offset assats and lisbifities or income and expenzes unless
raquiret] or parmitted by (A8 or IFRS. '

Statement of compliance

These Fimancial Stalementa have been propared In sccordance with Framework, applicable
Internatianal Accounting Standards [1A52) and IWemestional Flnanciel Reporting Standands (IFRSs)
a3 agopted by The Instituie of Charterad Accountants of Bangtadesh (ICAB), Companies Acl 1984,
Eangiadesh Secunties and Exghange: Ftulas 1987 and other re'gvant laws ano regulations applicable
in Bangladash

An gesptiam fimm of O, N, Gupta & Associates
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. Chartered Adcayrifams
The ACME Laboratories Lid.
Maotes to thie Finaneial Statamants

A5 at and for the year ended Jlng 30, 201
Prezentation of Financial Statemenis

The Financial Stalements are pressnted in asccordance wilk guidelines provided by IAS 1
‘Presentation of Financial Satemeants’

The Finanoial-Statements comprisos o

iy Statementof Finanaial Postion as at 30 Jure 2018;
{ily  Siatement of Profit or Loss and Other Comprehensive Income for the yaar ended 30 June
201
fitl)  Statement of Changes in Equity for the year ended 30 Juna 2018
i) Staterment of Cash Flows for the year ended 30 June 2018 and
(vi  Notes, comprising a summary of significant accountmg policies and expianatory information,

Raporting Periad
The Finangial Statoments cover the finangial year commencing from 01 July 2018 to 30 June 2018

Authorisation for lssue

The Financigl Statemenis have bgen authonsed for imgua by the Boaod of Directers of the Company in
thelr meeting held on 08 October 2019,

Functional and Presentation Currency

The Finangcial Statements have been prepared and presenied in Bangladeshi Currency [Taka), which
is the functional eurrency of the Company. All fnencial information presented has been rounded off o
the nearest Tolks axoept where indicaied othenwize,

Comparative information

Comparative information dissosed (s of the fnanalal year 201/-2018 for all numencal information in
the Financial Statements and aizo the rarmative and descriptive informaton wheraver it |s relevant for
understanding of tHa curfent yaar's Financial Statements,

Figures for the comparative year hgva been regrouped/ rearranged wherever congidersd nacassary
to ensure better comparabilty with the surrent year

Use of Estimatss and Judgments

The praparafion of Financidl Sialements requires management o maks judgments, sstimates and
assumplons that alfect the reporiad valde of assets: llabilities, income: and expensas. The esbmales
snd assomaled sssumptons are besed on istoncsl expengnce and. vanous ofner fagiors: that s
believed o oo reasonable under the cireumstances, fhe result of which forms the basis of making e
judgmenis-aboul the carrying values of assels and lizbilifies that are not readily apperent from alher
soufzes, Actual resuls may differ from thess estimates. Esimates arige bacause of unceraintes
inherent within them but this does not undermine reliability. However, the estimates snd undarlying
assumptions are feviewsd as an on-goinyg basis and the revislon is recognized in the year in which
fhe estimates are ravls-ed Such revision hewever were made in the year 2015-2018 far Propery,
Planl and Equipmant as requited by the Intemational Accaunting Standard 16 “Propenty. Plant and
Equipment” in respact pericdicity of revalugtion except in the v=aful life of hwo classes of nom-cuirenl
assets. Thers is no materal mpast of change of edlimates an [he finangial msuls of the Company for
the Erancial vear 2018:2018 ' '
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Chartsred Accooniants
The ACME Laboratories Ltd.
Hotes to the Financial Statemeanis
As al pod for the year ended June 30, 2018

Capital Management

The pimary objective of the capital siructurs s 1o maintain 5h efficient combination of debt and ‘equity
ratio to achieve a low cosl of capital. The management of the Company reguistly reviews tha returi
on equily, capilal structure in lighl of the economic condifions, business stategies and fulue
commiiments  For thal purpese, capltal includes (ssuad Share Capial, Secunbes Premum and sl
other Equity Raserves and Dabt covering foreign currancy term igan, Long-Term & Shon Tam Loan
from domestic Financial Institutions! Rinks and finance lease obligations, ebc. During the financks|
year ended 30 June 2018, no gignificant changes were made in Ihs objectives, polcies o processes
reiating to the management of the Company's capital stucture.

Goling Concermn

The Company has adequate resources o canfinus in operation for a foreseeabls future. To finance
iha furthier buginess expansion, o the Enancial yesr 2015-2016, the Company made for a public ssue
ol Ordinary Shares through *Book Building Metned” allotad and issuad 50,000,000 Ordinary Shares
The current dredit faciitias and resources of ihe Campany provide sufficiant funds to mest the present
reguirements of ils exisling business operstons and axpansion. For thess reasons the Board of
Direators of the Company continue to-adopt the policy of a "Gaing Concern” basis in prepating he
Financial Stataments,

Application of International Financial Reporting Standards (IFRS)and Intemational Accounting
Standards [JAS)

Name of the Accounting Standards Rof.No. [ o= o
Finzncis) Instruments; iaclosure IFRS-T Appied
Financwl Instruments: IFRS8 Appied
Fair Value Measuremant IFRE-13 ﬁ.ppﬁ__&d
Revanue from Contract with Customers IFRS 16 Appiied
Presantation of Financial Statements IAS-1 Applied
inveniories IA5-2 Applied
Skatament of Cash Flows IAS-7 Appled
Accounting Policies, Changes in Agoounting Estmates end IAS-8 Applad
Errors

Events atier (he Reporting Period IAS-1D Appiied
income Taaes IAS-12 Apphed
Property, Plant and Equipmant IA5-16 Applied
Leases 14517 Appbed
Revenue Recognition IAS-18 Appled
Employes Benefits |AS-19 Apphed
The effects of Changes in Foreign Exﬂlngﬁ Rales 1AS-21 Appled
Bomowing Costs IAS-23 Apphed
Related Party Disclosures IAS-24 Appled
Financial Instrumenis: Presaniation 1A5-32 Appled
Eamings Per Share 1AS-33 Appled
Impairment of Assels IA5-36 Applied
Provisions, Contingant Labllitiss and Contingant Assets IAS-3T Apphed
Intangitle Assets AS-38 Applied

nvestment Property 1AS40 Apphed

@‘n penocinefirm of D, A Gupta & hsaodiebes
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The ACME Laboratories Ltd.
Notes to the Firancial Stataments
As gt and for the year ended June 30, 2018

Significant Accounting Palicies
Background;

The Comparny selects and agplise aceoynting policles consistently unless a IFRS or (AS specifi _.aer
requires or peimit a differen! and eppropriate accounting polisy for tha same or /esults in the francial
slaiaments provicing mors relevant information sbout the effects of tanssction on company's
Financial Position, Finencial Parfarmancs or Cash Flows

Tho Company corrects and dEE]IﬂS‘Ei!I‘ the maseral prior pellod'siyear's errorfs, If any. retrospactivaly
by ragtating the comparative amount Tor the prior periadsfyears in which Ihe eror has cccumsd

Revenue Recognitlon

The Company devives revanua prindpally from manufaciuning snd saies of phamaceylica drigs dnd
Medicinee.

Effeciie i-'ﬂm_I'" July 2018 the compatty adopled IFRS 18, "Revenue from Contracts with Customers”
iuEing retrospeciive cumulative ransaotion method applied 1o sonimaels that we were nol compleled on

1% July: 2018, In sccordance with cumuiative transaction method comparalives have rot been
aujusted refrospectivaly as the effect of adoption of IFRS 15 vids nol significanl

A Contract with & customer existe when the partics 13 the conbact have approved il and gee
committed o perform their respective cbligations; the company can identify sach parties nghts:
regarding the distincl goods or services 1o be fransferred (Pedormance Obligations), the company
can determine the transackon price for the goods or sefvices to be transfered, tha canfract has
commercial substance and It is prabable that the company will coliect the cansieration to which (L wil
e entited in exchange for goods or services that will be transferad to the customens. Revenues are
recorded in the amount of consideration to which the company expects to be entitied in exchange for
petfarmance abligaton upon transfer of contral o the custormers and 18 messurad at the falr value of
consiideration racelved or recaivshle, nel of raturns. YAT and applicable trade discounts, allowantes
sl '

(&} Zales of Products:

The majorily of customers’ confracts that company enters info consists of a single performance
cbligation for the delivery of phamaceutical drugs and Medicines The company recagnises revenue
fromy sales when control of the: products transfera, generally upon shipment or delivery to the
cusiomars of 10 cusiom pol The ':.\:trnpamr reconds sales net of estimated ingentivesiDiEcoum,
Raturns snd other relaied charges. Thess gre generally accouniad for as variable consederation In the
same penods the related sales occur. The Mathodology and Assumption used to estimeta rebated
and ratum i monitored and adjusted sooordingly with the contactusl and legal obliestions,
historical trends, pas! experience and projecksd market mndm:;m The mvenus for such varlabie
consideration |s includad In the sompany’s estimate of transaction price ohly If 1t js highly probable
that a significant revarsal of revenus will not ocour once any Uncertainty s resolved. In making this
assessment (he company considers s heslorizal records of pedormance on similar contracls The
payment terms zra ranges from 0 to 60 days:

{b) Rental Incomae

Rental income arsing from operating |eases ascounlzd lor stralghl line basis:

An asanolate i o 0. 0. Gueta & AsEooistes




5.02

Ehlraz Khan Bassh & Co.
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The ACME Laboratories Ltd. B
Notes to the Financial Statements

A8 al and for the year engad June 30, 2019

() Interest Income

interest income from a financil assel s recagnized when it is probabie that the econormic banefils wil
flow kot company and the amount of income can be mansuied rellably Interes) come is acersg
on & tine basis. by refarence 1o princigal ouistandmg and al the sfectve nlerest rals applicable

(d) Dividend

Dividend income from mvestinsnt in Madestble Securities is recagnized when the rights to receive
paymenl kan been established provided that I ls probable thal the economic benefil will low to the
company and the emount of income can be measured reliably.

Proparty, Plant and Equipmant |PPE)
I} Recognition and Measurement

Tha Cost of an dem of propety plant and equipmend {FFELE:‘ rscognized &2 an asset I, and enfy Il ||
s probable: thist the futura economic beanehl will fow to the company and cost of the (lam can be
massured ralably

PPE have besn measured and sintad at costor revalued amount loss assumulated depreciation and
accumulated Impairmant lcas If any, In complance with the requirement of LAS-18: Prapany Plant
and Equipmenl 2hd 1AS-36 Impsirmant of Agssts. Tha cosl of scquisition of @n s5sal compriess s
purchase pnce and any direclly attrioutable cost of bringing the assets 1o #s present location and
warking condition for s intended e inclusive of Inwar frelght, dulits and non-mfundabie taxes

i} Maintenance Cosls

The company incurs mairlenancs costs for all e major llema of Prapsity, Plant and Eguiperien]
Repair and maintenance costs are charged as expenses, as and when incumed.

Hiij Depreciation

Land s haid cin 2 freshold basis and s nol deprécisted considenng s unlbmibed ussful fe, In fespect
of all other Non-current assets, depreciabion is provided on a straight fine method 1o amartize the cost
of the asset after commissinning over thelr expected usefyl life In respect of addition 1o propery,
plant and equipment, deprecistion baging lfom the dale of respective Hsset available for Uss up to the
date immediately preceding the date of disposal.

The rate at which assels are deprecialed per annum depanding on the nature and estimated usall
Ife of assets ars glven bolow:

Category of Assets Rate

_Bullr.ung 2.50% k3 13.33%
Machinery and Equipment 7.50% lo 100%
Furnfiure and Fixtures 10% to 100%
Motol Vehicies |’ 33% to v00%
Utilities, Engineering and Elegtrical Instatiations 7.50% 10 100%
Office Equipmant 10%
EBooks and Periodicais 10%

A anmociate firm of T, M. Gopta & Assocato
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Notes Lo the Financial Statements
Az at and for the year ended June- 30, 2018

v} Impalmment of Assets

I the recoverable amount of 8 PPE (except Investment Praperty) s less than its carmying amount, 1he
carrying amaunt of the PPE is reduced 1o He recovarable amount This reduction is an impaltment
loss, An Impairment I9ss on & non fevalued assel is recognised in the Siatements of Profil or Loss
and Ofner Compreheraive Income However, an Impalment loss on @ reyaived asset s reoognized m

‘other camprebensive indome 1o the exiant that the Impalmient loss does ol exceed the amount in

the revaluston surplus for thal ssset Sugh mmpament loss on a revalued assel leducss e
revaluation surplus to thi extent for the asset. The Company do impairment testing at he end of sach
reparting peniod ilindication of any mpairmant exlsis.

v| Retirement and Disposal

On dmposal of Non-current assets, the cast and acoumulated depraciafion are eliminated and gain or
loss on such disposal i recognived in the Statement of Profit or Loas and Other Comprabensive
Income, Wwhich ks delsrminad with reference o the et book value of the asiats and nel =iles
procesds The revalustion surplus included in Equity in respect of disposedidemolishedidiscarded
Propetty, Plani and Equipment [ treated a8 per the principie anuncigted in the 145 18

Intangible Azasts

Intangible assets ars stated at cost less amortzation and impaiment The cost of acquiring and
developing compuler software for Interminl uset and intaernet sites for intemallevemal use e
capislized as ‘Intangltle Aszets' where the software or die support a significant business system
and the expenditura l2ad to the craabon of a durable asset

Amorizahon is recognzed in the Statament of Profit or Loss and Other Comprabensive Income under
the head of MM1mtmExpmm on @ straght-line bagm & 7.509% over tha estmated usehul ives
of Intangible Assets, Fom the-date that they are avaliable for use

Leased Assetls

In compiiance with 1AS 17 "Leases”, Lease in terms of which the company assumes substantially all
the neks and rewards of owngrship are classified as fhance leases and &4 olher leases are classified

as operating leasa,

Upon initial recognition, the lease assats 18 measured al an amount equnl io the lower of its fair value
and the present value of the minimum lease payment. Subsequent o initisl resognition, the assels is
accounted for i accordance with accounting pelisy applicable to the assals

Though tharz ara financing In the nama of lease financing However, as per the substanca of the
agresment, thess fmancing aie not in the nature of lease financing, kemce hes been grouped 55 ‘Long
Term Loan' and its current maturity as 'Curment Matunty of Long Term Loans’,

Finanaial Instrumenis

A financial Instrument Is any contract thit gives ree o finarcial assets and a financial liability of squity
Instrument of another entity

1) Financial Assets

Financal assats of fhe company include Cash and Cash Egquivalents, Trade Recenable, Other
Recatvables and Equity Instrument of another entity. The Company inltially recognized recelvable on
the date they are originaled. All other Financs| Assels are rscognized inifially on the date at which the
Company bscomes a parly ko the conlractual provision of the transaction. The company derecognizes
a Financial Asset when, and cnly when the conlractual rights or probabilities of receiving tha cash
flow from tne sssets expire or | transter H‘iu nght to recewve the contraciual cash fiows on the

mntiglly all the risks and rewards of ownership of the

An masesginte fem of 0N Gupts & Asscelsies
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Trade Receivable

Trade néceivable are cfesfed al ongingd inveice amount less any privisions Tor doublful debis
Frovision & rvade winare there 13 ovidence of a risk of mon-gaymesnts laking into considoiaslion aging,
previous experisnce and genersl etonomic conditions: When a trade receivable is determines o be
uncellectshie, it |s written off firstly against any provisian available and then to the Siatement of Profi
of Lass and Other Comprehansive (hcome, Subsequent recovaries of amounts praviossly proyidsd
for andfor writlsnl aff g credited to the Statement of Peofil of Logs amd Olher Compréhensiva
Income. Dunng the yesr uncer audit, the company has no uncollestable race recovable 1o e wrian
ufl of which it created any provision in the earber years.

Cash and Cash Equivalents

Cash and cash equivalpntz-are compnsad of cash in hand, pash gt bank and cash al BO Account that
are readily convertitie to known amount of cash and that are subject to an Insignificant risk of change
value

it} Fimancial Liability

Financial liatilities are recogniced initially on the transachion date at which the company becomes 3
paity 1o tha contractusl provisions of (he liablity The company demcognises the financial fabiities
whin 15 contfsctus] obligations are diszharged or cancelled of expired Financial labiives includs
payable for expense, liability for capinl expenditure and other qument kabiiilies

Impairmant
i) Financial Asspely

Trade recolvable and ofthars recevables are assessed at sach reporiing dege 1o delermine whetner
ther2 15 any ohEclive evidence of impaiiment. Financal assels are impaingd I ogsclive evidence
indicates thal a loss evanl has ccourred after the Inital racognition of the assal and that the loes event
had @ negative effect on the estimated future cash flow of that Bsset that can be estimated reifishly.
Dbjective evidence that financial assets arg impaired can include default or delinquency Dy a debior,
nificates hat & debtor or ssusr will gnter bankoptoy 8t

H) Nan-Financial Assels

An asset s impaired when s camying amiount sxcesds s mdovarable -amount The company
assessas a) each reporting date whethads thera s any Indication that an a3sat may be imgared If any
euch indication exsts the company estimates the mcoverable amount of the asset. The recovetabla
amalnt of an asset |s the higher of s fair value kess cost lo sall and lts value In use. Camying amaunt
atf the assels i reduted o s resoverable amaunt by mmgnizmg an H'npatreu loss if, and only It tha
recoverable amount of the 2sset i |leszar than s carrying amount impaired lose bs re.:ugnlaad
immediately in the Statemant of Profit or Loss and Other Comprasensve Income unless the assel s
carmed at revaipsd amount. Any impsired foss of a revalued assat shajl be treated &s & revaldation
decrease fo the extent 1o availstilty of. revaluation surplus I it mene than the revaluation surplus
availabile, then (1 s routad through the Statement of Profit o Loss and Ottar Comprehensive Incoms.

Investmeant in Securitics

Ackarding o lhe refgvant laws apphcsbls, ke company had invesied in shares ol lisled companies
thenyugh stock exclrangs, by wsing he income generated in Tax Holiday Unt. The investments in
shares are recognized 3t cost including transaction cost Further the entity recognises subseguent
ﬁanp&s in Dther Comprahensive Incomea

ihaferred 1ax on unrealizad gain! (loss) an Imestment in

(@jﬂmﬂlll firn of 3. N. Gupte & Asspciates
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Inventorles

Inventories are carmed &t e lowsr of cost and net realizable value 38 presonbed by A5 2
inventones Tha cost ol jpvenlones compnses of cxpenditure Ingurred |n the rommal courss of
buginess It inging the wantbries to their present location end condilion Cast of matebai
consurmpticn s delarmined on first in first cut basis Netrealizable value 1s basad on sstmated safling
prea less any funther costs expectad fo be mcurmad fo make he ssles,

Type of Stock Basis of Valuation

Raw Materials - At coston First in First Out basls
‘Packing Matenals At coslon Firel in First Dt basis
Wark-in-Process Al oost

Finished Goods Al lower of cost of net realizables value
| Printing Stationery At cost on First in First Out basis

Spars & Accessores Al caston First in Fist Oul basts

Provislons:

Frovisions and scorusd expenses aré rfecognized in the Fingngal Stalemants In line with the
Intermational Accounting Standard (1AS) 37 "Provimons, Contingant Liabilties and Cantingent Assels”
when;

Tha company has & t=gal or constructive oblioation as a result of past events,
- It probabile that ar outfiow of econornie benefil will be required to sotile the obligations
- A reliable esfimate can be made of the amount of the obligations.

Provisions ame eviewed at the end of 2ach reparling dale and adjusted 'to reéflect the curient best
galimatas I1'itis no longer protiable that an cutfiow of resourcs embodyng esonomic benefits wil b=
required o settla the obligation, the provison s raversad.

Income Tax Expense

income fax expenss comprised of currant and defered (3x. Income tax expanse |5 Mengnizea in ne
Siatement of Profit ar Lass and Other Comprehensive Income and accounlet for in acsordance with
requirement of 1AS 12 “Inoome Taxes

Current Tax

Currant tax 1s the expacted lax payable on the taxable income for the poriodiyssr and any adjustmer
to tax payable in respect of previous years as per the Provismong of Income Tax Crdinanca, 1864 gnel
duly amarnded by fhe Finance Act lime lo Ume

Dieferred Tax

The corpany has rocognized deferred tax using balance sheat method in compliance wiin the
provision of 1AS 12: “income Taxes” The policy for recognition of detened tax assetliabilities &
tased on temporary differences (laxable or deductible) betwsen the carrying ameun! I:Hﬂuh._ Valyea) of
assels and [Ebilities for fimancial repading purpesa and Ifs tax base. and accordingly, defemed lax
intame er expanse has been copSEktindeterming Net Profit after Tax and Earnings Per Share
(EPSY i '

An associyte Nirm of O N, Gupts & Associales
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Loans — Loang Term and Short Torm from Banks, Financial institutions and Others.
1} Borrawing Cast

Inferest and olher cost neurred by the Caompany in connestion with the torrowings of fund are
recognized as expeness I the year In whileh ey are incurred unlesy such bermawing cast related
a:q_l.llﬁil‘lurh':nnwucr_hn af assals in progress that are cupitalized a5 per |AS 23 "Borrowing costs’

ii) Charges on the Assets of the Company:

There are Fixed and Floating charges dvar

All the Plant. Machingery and Equipment (both pressnl and futurej |

- Floatmg assets (both present and future) including but nat imited 1o ook debls, bills recevabls,
goodwill and other fiating essels both tanghble and ntangible ane all documants hitle,
undertakings, contricts, engagements securiies and other documeanis whatsuever realed
sich assets of the Company in faver of vanous bankers securing the vanous kinds of liszns taken
by the compary from them through 8 Parl Passu sscurity sharing agreement dated 18 Aoril 2018
(7" Suppismental to the lenders’ Par) Passy Security Shanng Agreementjamaongst the banks. As
per the agreemant under the namess of the participating banks in thie chatges through Padl Passy
agresmant are stated hare undar

Dutch Bangla Bank Limized

Dtiaka Bank Limited.

The Hongkong and Shanghar Banking Corporation Limites,

Sandard Chartered Bank

Trusl Bank Limitea
= Esstern Barnp Lid,

- Registered mortgage of the specified Land of the Company executed in favor of Concemed
Banks/ Financial Institutions. _ _

- Personall Guaranies of some lal sponsored dirgctors in favor of carsin Banks/Financia
Insfifutions

Employes Benelils
Thie Company mainlains Dafined Contribllen Pien and Definea Berafit Pizn for s elgible parmanent

empioyess. The eligibiity s determined according to the terms and conditions -sel forth it the
respactve agreemeants/trust desds.

The Company has accounted for and disclosad emplpyee banealits in compliance with the provisior af
IAS 19 '‘Employes Benefits.

The cost of smployes berefil s charged off a2y ravenus expenditure in the year 1o which the
contribulions 1alata;

The Cormpany's employes benefits inchide ne foficwing:
i) Defined Contribution Plan (Provident Fund)

The Company get recognition from Commissioner of Taxes fts provident fund scheme {Defined
Gontrbution  Blan) wide order nao. AR At (RO WEIETE 0N -9/ 2050300
Wi 2w an/a0Ys for employess of the company elglble to he mombers of (he fund in sccardance
with the rules of the providan! fund constiluted under an irayocable trust All permanent employess
contribute to the provident furid and the Company also makes equal contrbution.

The Campsny recognizes contribution to defined contribution pian &5 an expense when an employee
has rendered services to the Company in exchange for suth confribution. The legal and canstruclive
abligation b= lmit=d i the amougefhe Lineany agress Lo contribute 1o the fund.

Ay o ' A associste irm of O, N Gupts & Associales
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il} Defined Benefit Plan {Gratuity)

The Company has fomulaied a policy relalsd to "Payment of Sraluity” payablo o s algible
Fermanent Employess who =re serving the Compeny. for a considemable durston, st the ume of
saverance of thell relationship from the Compsany. Eilglbilty for petting the sald Bonefit mainly
depands upon (he length af service with the organization subjest o camplianca of the elgibility critarlz
a8 prascribed by the managemant in the palicy and sccordingly the company hes made Neoussary
proviston (nen-funded) in the books of accounts

iiiy Bhorl-Torm Employes Benefils

Bhor-term empleves benells: Include salanes, bonuses st Obligaticns for such benefits are
measurad on an undiscounted basis and are expansad at the time when the relsted serice 5
Frovited

iv) Contribution to Worker's Profit Participation Fund (WPPFland Worker's Welfare Fund
(WWF)

This fepresants 5% of net profit bafore tax and bafore chaming the comtribution to WPPF by Ihe
Company-as per provision of the section 15 of the Bangladesh Labor [Amendmiani) Al 2005 and is
payable to beneficiary as definad in the said lew and acrordingly the Company has made necessary
provision in the books of accounts

v) Insurance Schemes

Employeés of the company are coverad under groufl hospitalization and group tenm fe insurance
inciuding accidantal benefits: Summary of the plans are stated hara under,

A. Group Hospitalization Insurance Plan

In thes seheme, ne Company covers (e employees under hospitalization and other medizal expenses
related with hospltalization of the employess fram salary Gmde K and above. The hespilalization
tenafits are provided o employess as per lhies lisr syslem and each tigr of benefils covering from
different a'oup of employees based on ssfary drade In the Company. The Company pay annuol
pramium o the insurance Compsny Tor this coverof thoir employees

B. Group Tarm Life Insurance Including Accidental Daath Benefit

In this_palay, &l the permanent and salaried employeess of the Company are coverad if an nsured
employee dies irrespective of the cause of death, [msurance Company upon recaipt of witten proat
Fays to the employen the sum insured in respect of thal employze as per ihe terms af the conlran
batwian the insurance Company and the employer.

In fespect of fourth ciass {).e Orver, Peon, Cleaner, Guard, Elsctfician, Loader, Packing Man, Workar
and Haip-iﬂ ate ) mamed employess, B5°a famiy planning inczative, 1T hefshe feaves behind nolt mate
than twio cnlideen than gdditional sum agquivalent to 15% of sum nsursd 15 ey pad fa Them

Employes Position

During the financial year there were 7 485 employees employed in the Company with remuneration
gbove Tk, 3 000 per month, amang them § 822 employass employed for the full year and remairing
1,572 emplayees emplayed less than full year.

An assetiate frmal D, N Gupta & Azsociales
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As af and for the year ended June 30, 2019

Investment Property

Fer Investment Properly, the Company fallows fair value model a5 subsequent mezsuremant The
Ihvestment Properly hés besn revalued based on eeost appmach and cost has besn ascertained
sansidenng varous factors including gua'ily of mamtenance, the accumulated depraciation of the
=xpired porfion of their effectlve lves and the present conditian of he assets In question 35 well ay
other reiavant factors.

A gain or loss asing from a change i the falr valua of Investmant Proparty |s recoonized in
Statement of Profit of Loss and Othar Comprehansiye Income for the vear In which it arises

During fhe financial year 2018-2018 the Management of the less or has decided 1o derecognize the
Invesiment Propery and olassily the <ame as Property, Plant and Equiprment (PPE) &5 al the closs of
the business hours of the financial year 20-418-79

Share Pramium

As per IAS-32 ‘Financial Instruments; Presentalion”, Para-37, an entily typically Incurs varlous costs
in issUINg or acquiring its own equity Instruments. Those costs might includé registration and ather
requlatory fees amounts paid 10 legal, accounting and other professional advisers, prnting costs and
stamp dutes. The transacton cosis of an equity fransaction are accounted for a5 a deduction from
equity [nel of any related income lax bereft) o e extent they are incramental costs ditsctly
attributablé to the equity ansaction that otherwize would have not been incumed

The Cormpany shows share premium Bccount balance afisr netting off of ralevant tEnsaction cos!s
Thie balance in share pramium aecount shall be ublized in acoordance with provisions of Seciion S7(2)
of the Companies Acl, 1994 and =s directed by the Rangladesh Securites and Exchangs
Cammission in this respect from time o lima

Research Dovelopment and Experimental Cost

In compliancs with the requirsments of 14538 "Intanglble Assels’, reseasrch, developmenl oy
enparimental costs are usually sbsorbed a5 révenus charges to the Statement of Profit or Loss snd
Other Comprahensive Incame as and when incuned, as being nol mataral in the company's and
focal roniext

Eamings Par Share (EFS)

This has bean catculatsd in complianes with the requifement of JAS 33, "Eamings per Share®, by
dividing the basic earmings by the weighted average number ol Ordinary Shares outstanding during
s year

Basic Earnings Par Share (Numerator/Denominator)

Eamings (Numerator)

Tnis represents earming for the year attributable (o Crdinary Shaneholders

Me. of Ordiadry shares (Dengmingtor)

This represents Wwaightied Bverage number of Ordinary Shares odtatanding dudng (he pear,
Diiuted Earnings per Share

Az per the axisting lerm snd conditions of the loans tskan by the Company frem vanisus fnancial
imstiutions: and bank er conlracts with vanous parties ingluding smployeas, therg 15 nc condibon
related to conversion of loan mio Orfinary Share Gapital or siipulation related to share based
paymenlﬁ for materizl and h'_.' tham to the Company. Hence, the Dduted EFS of the

Company Is same o5 Basic EPS A= b
| * @ hn essociate B of DN Glpla & Ausociates
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Forelgn Currancy Transactions

Forign currency transectione sre recomnded &t the applicaible rales of sxchange rillng &l e
transaction date. The monetsry assets and lishiiges, IV any, denaminated i farelgn currencias st the
linancial postien date &re transiated &l the applicable rates of sxchanges ruling al that dste
fxchange differences ars accounted as revenue expendituradncoma in compliance with the provision
of IAS-21: "The Effects of Changes in Foreign Exchange Rates”.

Triple Bottem Line Practice in ACME
In ACME, wa beiieve that thire s mome to business than just making prefit. Long tem business

valies are rmobed N e ooncepl of e Tople Softorm Line :THL] and We EssUmeE purssives
sccountable in relationship to Profit. Plapet and People. YWe strongly believe that eaming profit can't
be the only goal of any organization, well-belng of the people and environment ae alsc equally
impartant, hence ALME has adoptad Triple Bottam Lins connept 25 s business philasophy

Segmental Reporting

As required by \FRS-8 " Operating Sagiments’, i an enily operates and engages in different sconomic
environments and activities then the entify has to disclose information, to enable usare of its Financlal
Stataments o evaluate the nature and financizl effacts of the buginess ao carried oul,

The Company conslder the opetation on aparenate basls and manane the operalions 35 a single
operatling sagment Hence, itls feit thet such segment reporting is nat raquined to be disclosad.

Contingent Liabilities and Conlingents Assais.

Conlingiznt Tabiitles and Conlingen] gssels mre: presenl ar possible obligsiions-or on abllties or
assets, @namg from pasl essnte and exisienca of which depends upon (he occurrencs or non-
ogcurrence of one or mare ungenain future events which are not within the gentrol of the Cormpany or
which amoutt of the obligations cannot be measured with sufficient reliatility,

Statement of Cash Flows

Siatement of Cash Flows nas been prepared in accordance with 145-7. ‘Statement of Cash Flows' by
using direct mathod,

Events after the Reporting Period

Events after the reporting perod that prowvide zaditional information ghout the Company’s posiiion at
the date of Statement of Financial Pesition or thosz that Indicate the going concem assumptian & nol
appropriate are reflected |n the Financial Statements. Events after the repotting perod that are not
adjusting evenls are disciosed when materal

Insuranca Claim

The Compary recognizes the Insumnce claim anly when the comnpensation in respect of loss
claimedfassossgd beooines recavdble fram e insdror

szsocima firm of O, N, Supls & AbsociEles
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524  Highest snd Lowesi Equity Share Price at Slock Exchanges
The monthly highes! and lowest price of each squity shsres of Taks 10-each fully paid up of the
company fisted at Dbake and Chitegong sieck exchange dunng the financial year 201618 & as
undsr:
_"ad s i ; s > =l Dhaka Stock Eu:ﬁmﬁa Eﬁl_uaguug_m_ﬁﬁhnﬁge-
:Ir:m:' {oate™ .5 | Hphest - LW@ Al - Lowest |
bit%e - Qiic ¢ Quoted | o oted Price
l e prine_ Fﬁun = | Price”
' Cduly 2018 9680 G240 | ooB0 | 1200
|  August2018 | 332D BE.80 sasn | 8430
| fﬁ‘f‘;ﬁ”"’“r ‘330 86 70 83 30 5210
| Otinber 2018 | 9060 BE.A0 8040 |Bean
 Navember 2018 | 6750 | 7280 86.80 800
ACMELAR, | December 2016 | 85,90 7840 85.00 Tas0
| January 2016 M L BAID W _|8440
| February 2018 I 95,70 o alan 84.90 8870
Merch2018 5200|8030 | 8300 ez f i
Aprl 2018 | BO40D. [ 7720 8100 | 7BOQ
Ma'y 2008 | 7870 B850 Taeo ES:40
_ dumezote (7700 "E“_ S R 4 U S
525 Commencement of Commarcial Production of the Prdjects: implemanted out of IPO Proceeds

i} Panicillin Faciiity at Dhulivita, Dhamrai (Dhaka)

The Cormpany has commenced tha commetcisl production of s stata-cf-the-ail panicilin facilities Hl
Dhuiivita, Dhameal (Dnaka) sher successiul compietion of te wisl production, with effect from 12"
June Z018.a0 3. 30 PM.

Tne-atoresand penicilin facilities & one of the thres projects against which the fund was ralsl.f:'ﬂ through
Initl Public Offaring (1PO).
i} Storoid and Hormone Facllity st Dhalivita, Dhamral (Dhaka)

The Company has commenced Ihe ¢ommercal production of #s state-of- the -art Sterold and
Harmene facilities at Dhulivita, Dhamirsl (Dhaka) sher successiul completion of the trial praduction
wilh effect from 307 June 2012 3l 3.30 PM

The alaresaid Sterald and Hormone fackities is onz of the three projects agains! which the fund was
raizad thraugh |nitial Public Ofering (IPO)

Iy Fund utilized cut of IPO Proceeds for completion of the above two fagility

Name of Projects Amount in Taka

| Penicillin - 400,000,000 =
_Sterod and Harmane 1650591, 186
Total = 2,060,591, 188

An azscciate fitm of 0. N, Bupta & Assaclates
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Risk Management

Efficient and sfective Rizk managsment Is a part and parcel of today's bisiness. As such The ACME
Laborataries Lid woyld b= subjest to systamatic risks of the industry and markst as well, The majorty
aof thesa risks-are commarcial and business figks |0 fature thal can Be mitigated offectively. Such
ma:or sk faoiors and managament agpreEahes on the same are desonbed 0 onef a5 undar

Operational Risk

ACME r=les on suppliers fo [ngredionts ano varous frird parfies for cenain manufectunng-raiated
sefvices o produce malenal that mests appropnate content. quakly and siaoility standards of the
rompany, products and afier-spprovel it e being released for commercial distnbuban, ACME may nat
be able to produce = drug substance or drug produst 1o appropriate standerds without the requeed
supparts from s suppliers and vendors. Again, If It falls to maihtan important manufactuting and
sapvice ralntlﬂfﬁﬁlps, may nat find 8 replacement supplier or requined vendor ar develop Company's
own capabilites which could delsy or impalr SCompany’s abillty to abtain regulatery. apgroval lo7 its
products and substantially Increass Comparny's cosls or depletd profil margins, I any

Managemisnt Perception

ACME has a good number of vendors and for each and every ngredient and sepvice, the Company
have more than one approved vendors. L uses 1o conduct vendor audit and its professionals ate very
conscious and concemed fegarding the vendor issue.  Further, none of the supplier accounts for
significant amounit of tatal purchases

inferest Rate Risk

Inkarest male sk & e sl hat Company Boes dus o urfavourable rmovement i me interast ralss
Changes in the govarnment's manetary policy. along with increased demand for [sans/invesiments
lend 1o increase the intersst rstes Such nees n nterest rstes mostly affect Companies having
fieabng rate |oans or Companies investng in gebt secunnes:

Management Parception

It erder to mapage this risk and overcame ||, the Company exercises prudence [n s cash fow
management, supported by continuesg strength in Sales :and marketng. ACME ls very coreful in
lorecasting the prices of ingredisnts and rmanages its costs in an effettive manner. To' maintzin
sffectlive rata of retum ACME aiso foilow knowledge and information Based products’ mix, B &5 1o
erisure that the debl repayments are mil d2 schedule even il Ihe intersat rales were 10 Mee.

Excharge Rata Risk

Exchange rabe risk vcours dus o changes in forgign currency exchange retes: Asg the Company has
taken foreign cirrgncy loan, Imparts major raw materisls and gome pscking matenaks from abroad
s edrns most of the revenus in local cumeney, unfavourable volatifity or fluctuation may affect the
profitability of the Company. Cn the ather hand, I exchange rate decreéased aganat focal currenoy
opoortunity will b2 created for generating mote srafitfsurplus.

Managemant Perception
ACME sams some of it revenua In US dollars, thereby creating o bullk-up autin hedging scope.
Besides, in case of significant BDT devaluation, % kesep the cost to minimum, approprsls ard
respingibls hedaing mechanisms may ba appled. However, If the price of the US dollar appreciales
tho sharply ageinst the BOT, thiz will be-a nabos-wids phenomenon sxperenced by the: entire
Industry. In such ascenario, there will te a market adjustmepiseepd product pnoes, subject 1o te
poproval of the concemed sulthantes.
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Industry Risk

This pharmaceltical industry has witnessed chalenges such as intefecteal-property nghis. 8 kretoso
fuel price peak. and material cost Incresse across the globe |t siands as one of the mest challenging
and dynamiz industres (o operate a5 qn dale Forfunately, Bangiadest 1§ only feast doveleped
country who demaonstrates sonificant competencias in pharmaceuticals ndustry and || requircs hilge
mquantity of medicine far its pressnt 166 million (Epprox.) popllaiions As such, (ocal pharmaccutical
Indlstry i not in atreubie, miher the sad Industty has ample opporiunitiss o grow

Management Parception

As the per capital income-and per persan consumption of medicing has been increasmg aver Ihe
years, manesgament s optmistic about growih oppenunities of pharmeaceutical Indusiry In
Bangladesh The Company Is trying (o sdopm sophisticated state of ant cutling edoe technniogy driven
manufacturing facilties and making efforts tn catch the apportunity of regulated global markel apa:l
fram damestic marks! '

Markat Risk

Market risk refers lo the risk of adierse market copditions affecting the sales-and profitability of the
Company Mostly, the risk arises fram falling demand for the pharmacsutioal products which would
advarsaly affect the perfarmance of the Company. On the other hand, strong marketing and brand
mianagement eystem would help the Comgany to increase s customer and markat bass.

Manageiment Perception

The products of pramaceatcals industry are of basic nature-and have a wide market as they are
giving & good market share te The ACME Laboratories Lid st present. Hence, it will hardly be the
case that there wil be a lack of demand for the products. Momover, as explained earlier, ihe
pharmaceuticals mdustry 15 only incressing yearan-year bass and ACME = following full-pract
sciantifc integrated marksting policy hence, has margingl probablliy for shiinksge of fie market
share

Technology Relaled Risk

Pharmaceutical industry is dynamic In nature and heavily driven by lechinology. Hence, lechnaolagy
always plsys a vital role here. Adapiation of Getier technology may help 1o gan remamaskie core
compatencies that certainly create competitve advantages ke |norease productivily, reduce costs
beter parceplion of cistmers Fims: are sxposed lo lschnalogy rske when there are better
kechnologies avaliable in the market than onc used by the Company which may cause oparationsl
inefficiency

Managemant Perception

Az 3 one of the keading pharmacsutical enmpany of the country, thefe wFe clear intent reganding
adaptation of the |stest technalogy i the Compery here and the management is sware of
mennological changes and slways tying fo adopt new tedhnology according 1o fts needs.
Futharmiars, nuling and proper peéventive maintenance ol the - equipment camed oul by the
Company ensures longer service life-for the existing ‘equipment and faciilies Fmally. ACME s
comimittad to hod iis leadiny edge and mairiaining quaiity and brand image

Potential or Exisling Governmant Regulations

The Campany operates under the Drugs Crdinance 1982, Companies Act 1824 Directorale Gﬂﬂqml
of Grug Administration (DGDA) Regulations, Income Tax Ordinance 1884, Income Tax Rules 1584
Customs Act 1689, Value Added Tax (VAT) Act 1999, and Value Added Tax (VAT) Rules 1831,
Bangladesh Securities and Exchange Rules, 1987and oiber rulzs and regulations of the sauniry. Anj
abrupt changes of the pollcies made by the reguisiory authopemseez: adversely affect the busness
af the Company e

hEb Tirm of £, M, Gupta & Associates
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Manegament Perceptlon

Since product of phammaoeuticals mousky & essedlisl one for lves and it 8 an Impart substinits
industry and degree of value addilion Is ramarkable, we see the govemmen! regulstions are mastly
investmant friendly for this sector paiculardy As ACME Is one of the lop ranking phamacsutical
Cempanies af the country, |1 s daing business by following all (he ruiss and regulations of the land
Change in regulations wil bring changed strategies for deing the business by the dyriamic
management of the Company. Besides, many. of the patentad drugs/maleciles will be off patentec
and it will bs an opporunity for the reanufecturer ta frasly manufaciure, promate and distibute withoot
any restriction

Potential Changes in Global and Natlonal Policles

Changes of Governman! policies may affect business. 47 Least Developed Country (LDCs) Including
Bangladesh are nol required o provide patent protection, give exclusive marketing fights o
companies with patented products or comply with the “mallbex” program — create a process lo recelve
complaints about pharmeceutical product patent right viotations until 1 January 2033, ar untll such 2
dale on which they cease (o be a LOCs Mamber, whichevar date is sarlier.

Managemen! Perception

Pharmaceuticals, over the years have been proved as 3 thrust sechor for the country and growing al &
considerable pace each yesr In addition, ACME ls continuausly trying to adopl right technology ard
bulld infrastructure to meat TRIPS standards

History of Non-operation

The AGME Laboratories started |ts journey in e year 1854 and convsrisd into & private fimitsd
compary on 17 March 1976 vide ragistration no, C-4745/163 of 1375-75 under the Companies Act.
1813 Since commancemant of its oparation, I has ro history of nok-oparation fill fow. The Company
i running by @ professional team and pursuss continuous full-proct market prometion system, which
feduce fhe ner-aperating risk.

Credit Risk

Credil flek is the tisk thal ane party 1o 2 financial instrument wil cause & financla! (gss for the other
party by falling to dischaige its obligation Cragit risk information helps users of Financial Statements
asses the credil quality of the enlity's financial aseals and level and sources of Impaiment loss
Manzgement has a credit policy In place and exposure to credil rsk |s monilored On an on-going
basis As at 30 June 2018 substarial part of the recelvables sre subject to insignificant credll sk,
Risk sxgosurés from alhes Anancial sssets e cash &t bank and ofner extemal racenebles are very
rarmingl

WManagement Perception

To mitigate the credit risk the management of the Cornpany’ foliows robust oredit conlrot and
coilections policies. The Company has dedicated credit collactions team who @ responsitle for
collection of dues and fhey have been dempnstrating remarkzble performances i collscling
receivables as per Company's cradit and collection policy

A mssociate firm of O A, Gupta & Aascclsiss
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Shiraz Khan Basik & Co.
Chartered Acoagntants

The ACME Laboratories Ltd,
Nates to the Financial Statementa
As &t and for the year endad June 30, 2012

Liquidity Risk

Liquidity risk ls thie rsk (kal the Compsty will not be able 1o maet |t finanial otligaticrs 26 they k)
due The Company's approach fo mansging liguidity (Cash 2nd Cash equivalents) is lo ensuts as far
85 possible, (hat £ will always have sufficlent lguidity to mest ite lizhilitles when due under bath
nommial and sirassed condivans witholt incurming unacceplable losses or Lringing damage o the
Cempany’s reputation. Typically, the Company ensures that it has sufficlent cash and sash pauivalent
to meel expected opaationsl expenses including financsl abligations through pregaration of fhe cash
flow forecast with due consideration of ime line of payment of the financial obligation and gccordingly
arrange Tor suffieent fund to make the oxpected payment within dus data. '

Managamant Perceplion

Effective liquidity nsk management requires both a top-dawn and a3 bollom-up approsch. Stralegy,
prmgiples snd cbjectives are sel at Bosrd and Managemen| levels. ACME conducts Fguldity
managemant in & mander that mainlsine stabiity and flexibilty in day-to-day funding activilles. Qur
bguidity risk management starts by managing deily paymen| of cheques daily cash inflow and
outflow, maturty of daposits and our secess (o other funding sourses 25 and wihen required.

General Comments & Obeervations;

d)  Previous yeal's figures [vave been regroupedireciassified wherever consslered necessary (o
eonfimm o currant year's: presentztion. Figures have been rounded off 1o the nearest taka, as
the currency represented in this Financizl Stalemants.

B) Al sharss are fully paid up.
c)  The company has nol incurred any expenditure in forelgn currsncy saginst royaties
d)  Noforsign exchange remitied (o the relevant shazeholders dunng the year under auwdi,

2} No amount of monsy was expondod by e company for eormpensallng any members of the
Board for special sorvice rendersd

1] Mo brokarage was pad aganst sales dunng the year under audit,
g]  There wad nd bank guarantesissued by tha company on betialf of directors.

An assacisto lam of O, N, Gupts & Associnbes.
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Shirar Kkan Basak & Cou

The ACME Laboratories Limited Charvered Accountants
Hates 1o the Financizl Statements
=g ir= year=nded Jupe 30, #0179
Particulars Amainl In Taka
Idun-18 SQaJun-18
Froparty Plant ond Equlpment: Th, 33,751,657 485

Deiaii= of proparty, Piantand Depresialion == at 30ih Jyre 2018 =re shown in the amaiged Schadule A Tovs bearce

i% reade uo of a3 lollomes!

Cost E3,001 127748 19.508,871.413
Opening Balance (Coal) 19,805,571, 415 15,854, 240,140
Additior during the year|Casl) B.343.053,373 i 746 NS4 065
Dispagal (Cost) (19,043 5A1) a0 OEg)
Adjustment for CWIPMIT [Z.B32.054.3670 | i1128 230788
Revalation __B0B0.534.258 B2, BE5 kD
Opening Bafsres (Revalustion Surplus) 6,062,055 855 6063316442
Dizposal (Revaluston Sumlus) (2,231,703 {458 473
Accumuigted Depregiation on Coat 4,568, 105,850 3,805 906053
Dipaning Balance: 3,805,806 052 3,161 863,586 |
Addillar dunng the year 173,288,025 AT A A2y
Disnoas! (10,088 426 13,182 054
Accumulatéd Dapracistion on Revaluation Surplus 740,938 480 B60,142,378
OCpaning. Balsnce 650,142 37E 575 G41 208
Auddion cunng the yuar B2 457 408 B4 740,904
Dispassl [1.630 904 (258.881)
Cairying Valus o
Cost 18,432 2,089 [ 15,700,955 368
Revaluatinn Surplus {Motea-61) 5316.855960 || Sa02.713 60

Allccaton far deprociation chare for the year hak bean mads in the Clnanclal Siatemanis 53 lallaws:

23,751,657 485

21,105,678 957

Factary Cveehazd T8A51, 360 616,002,155
Saling; Marketng 2 Ddalfibution Expenss Fi,809 473 E0,401 957
Administrative Frpens=s 86,322 568 BR, 74 770
Total HEE.TTEA28 TI2 45,432

Revalustion Surplua: Tk, §118 635 388
This baktanes & made up of 23 folows:

Mgl Muhithn Hague & Co Chastesd Abccantanle Dhalis, Bangladesh the vallsr revaloed e Land and Lend
Devetoprenl, Bullding, Mschinery & Eculpment Moo Vobicla, Utiles, Elecines Instafisbon & Enginesrirg ard
Ofice Egulpment e st 30 Juns 2018 st * Crrrent Cost Ascounting Mothad (GCA1 Due to these myvaiuglian o pel
revaluation swplus amaenting to Tk, 430,67 7.063 had arisen, Ustalls of Ravalusion Surplus has sesn givan below

Ravaluatlon Surplus &,060 834, 168 6,062,865 980
Tpening Bafanie 5,052 665080 || 5.095,515 442
Less Adjustment Que to Disposal’ [Bscard . - 2,421,703 158473
CAccumulated Depreciafion on Revaiosfion Surpiis T40 5598 580 Ge0, 142,378
Dpening Dalonce BAD, 142378 5TE. B0 206
At Depregation Charged far the yaar A2 4ET a0k B4 Talgna
Lozs. Adjucinent due to DispgesiTiscard 1,620, 504 TEBEY
‘Barrying Vaiue 5.31D,635.986 B ADAT 13581

An associate firm of 0. M. Guola & Associniog



Shiraz Khan Bamk & Co.

Tha ACME Laboratories Limited Charterad Accountants
Motes ko the Fnancial Statements
Fai ihe e ended Jusp 30, 2016

Modes: Aampunt i Tahk=
Ne, arucilam —_ 30-Jun-i8 36-Jun-18

7 Intangible Assets; Th. 78,750
This balance = mode U of 28 ollows:!

Applicsbon Sofwane B4, 285 G40 280

Less: Amartization (Note-7.1) 861,535 __ BmEw
Accumutited bislance 11 last Irancial yew EREER e aah
Amorized during the yant 41,635 | 41835
78,750 120,375

7.1 Applicathon Software: Th TETE0
Datails hawe Daan giasn Bk,

i Amortizatian ‘
Year of - Charged :
ount Rate ing Ba:
Acquisition, | AMOUMLin Taka Cpening | 0 he — Clasing Bafance
Balanece
et |
2000-2001 ApR RS T EOY 385 28E = 385285 -
2007-2008 400000 7.50% 230000 30,000 350,000 a0, L0n
2008-2010 A5000 - T.50% 104 82 11675 $16.250 38750
G40, 285 #1E.8410 a1.645 BE1.B35 T8 750
8 Inyestrment in Secofilies: Tk 33 884 307
Pl Limited Co''s Secires (Nate- B.A) ~ 3aAEsya0r EEXEFRTT]
81 Public Limited Co's Securities:
Datnis are glvan Bl
Mo of )
AvErage . .
X Equity Total Cost as| Market Price a6 | Unrealized Gain
Parmiculars ghares | PV | SO E ot 0062019 an30.05.2018 Loss)
Jeld
AE Eank Lid 20478 1 1835 E22.448 2R, 7O (237 BE6)
Enstern Bank Lid Bab 1186 EA3AB0 . 1004015 420,677
Plomees Insurgace So Lid anaTs. 10 A A 1650013 BAT 313 (a2 1o
Szuthasst Bonl L 2R 825 i0 TTE0 E04 and B0 138 15,271}
EX I Bank 140, 7500 10 833 EEL_E.EG J0.7a0 54,220
Snusie Pharma L O Bl 10 195 38 15558588 25 0B, 7ag .54 183
Sruate Textle Lid. 262 10 - - 11,873 11,073
Gramesn Fhoje=-Lid, 16,000 16 28471 A - 5835200 LIS
L& A Teadiles Lt 52 10 G468 aril a1 [BL3)
20171 558 55 682307 I e b
Less: Met Debsras Tad Liability 8 10% o Ub-realiea Gain 71 245
on Markatahie Socuniies :
Balance as at June 30, 2019 26,171,058 31,6l 307 941 204
Comparative year a8 at 30,06.2018 35,171,058 34,892,667 B720808
Legs; Mel Delersd Ta Liaoiity @& 105% on Un-raalized Gain &7
an Morketahle Securilies
28,171.858 o4, 892,867 — T.B4A.TEE

n associzte firm of O, N, Gopta & Assooates




Shirar Khan Batak & Co.
Chartered Accountants :

The ACWE Laboratories Limited
Motes to the Financisl Statementy
For e yaar ended Jupe 20, 2015
Milos Pariic Amounl in Take
Mo, e H-Jun-12 20-Jun-18
% Investment Property: T 0
I;F?_.l:fm Migtez 5 73]
Dataus are ovan balow:
Cpeng Balance: 21344513 21104402
Addi{l ess) Chorges i fair vilue - {1 7E9.552)
lear Tranmer o Fropeny, Pisnt & Equipessnt duning hs yeer 45 AR/ -
Clesing Belapse = 1,344,013
10 Invenrardza: Th, 1670, 384 16
This bastanco s maade up of 25 follaws:
Fiity Madermls 1,285 578 438 BIT 645 405
Faew ng Mater i A0 B7E,GET AR 7RG 48T
Worlcin-Process 4R4 BET IER. BT G445 AT
Finsm=d Gl 27 56,700 A48 034 375
Frimiing & Statichenss 132 215 482 105861, 005
Spare & AcoeSsones Eﬂlhﬂ'a'lulhﬂ 2. 262 345
Total 3,572,384, 218 3.144,134.830

11 Trade Rocpivable: Th 1,800, 062,384

Trage Recavablz bath domesie and export oocurss in the sty colise of business are unsscured But sonsidef

goad Thepbove Treds Recewable oo Riows:

Darmicatic 1,502 AGR (0E 1,353 700 027
Expart - 04 TIBE7E 120,141,776
1, E8T, 174,680 1,603,650,613
Adkl: Fore-gn Exchange Unmesizes Gam 2,887,704 2754 514
__VBUD0RE3BE 1508305427
Ageing af the abova (rede regelvables are given below:
Particulars Up to & Maning Abave § Months Takal
A0TE-Z010 2O T-2018 2063018 | 201 T-2018 204820494 Bl 72048
Domestic 1,500 458,005 | 1,383,708,057 - - * S ARE 005 ECER
Expail 84 718,375 129,141,778 = £ B4,716 675 120 141.778
1,597 174,680 1,503,850,813
Add: Farelgn Excarge GamiLoss) 2,887,704 2 R ad
1,600.062,389 1,508, 585,427,
12 Oiher Receivable; The 20 298 28
Thiz Bslancs 5 mads un al a3 fallows:
Rail on lnvastmeet Properly 4, BEE 000 13 52 i)
Iisrest Hecelmble {Temm Licpes i) T, TR - BRTEA
Divigarid Racalvanie an Maikeiobie Sacurlllad 144,125 251,613
20,206,620 IGERTE
An associate Tirm of D,

N, Gupkn B Assoolstng
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1% Advanoe, Doposhs & Prepaymanis: T 1.917,710,434
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Tha ACME Laboratories Limited

Shiraz Khan Basah & {o:

HMetes to the Financial Statomants
Fae she vear endad Juns 30, 2058

Partioulars

The roaewing llems a snsecured Lvul'gunﬂdal&; e ard coniidls of B follows

Advances:

Advanees afainal aulany

Motar Ceele Advince 10 Binployee
Fmployes Advances

Audvince for AP Inchustral Park
Adiance 1o ACMUINIC IMembticnal Lid
Advance to Supgiiee

Arteance 10 Supnliand for Cangtruchon
Edvance against 1&nd

Lithers

Deposit

Sieourity Dapoal & Famest Monay
Security Dapoe to Dmatea Polll Diddut Samity -3
| zEss Doposl|

Prazlurnbve Ta# on Share Framils
Depaet for Gas

VAT Depesit

Seaurty Depasit 1o GOBL

Crthers

Propaymirts:

i Banl

[Rslrance

‘Advance-incoma Tex: Tk.2, 365,624,805

Thechireasup ol the shove amouni iz as under
Cpening Ba'ance g per Laal year AIC

For e Assessment year ZN 52616

-For (e Agsaasent year 2002008

-For 18 Assesament yesr 2008-2070
The ACWE Specinlized Pharmacuticals Limitsd
-AIT edjustad bar Assossmant year 2002-2043
-AT edjusted for Assassmant year 2013-2014

~AIT Refundablo for Assessman year 2012-2313 & 20122074

Faymoni during tha year;
AT Callected by Custoniy Authority

AT Collected By Bank from Espod Bill

ATT Dadyuctad against supply of Medicines
AT Collected by BRTA Auihoaty

AT Deduetad on Bank Interest on FORS & STO Sccaumt

AT Deducted from Dividand Recewed

Fald by Pay Order Cheque:

Fir the Assessment year A0TH-AT
Fay e Atzpgeman] yesr 20152014
Forthe Azsezsmen| year 2017-X14E
Eor the Aszessmant yasr 2010-20H1
Zarthe Assesamen! yeal 2000-7010
For the szzessmant yaar 20082008

..ﬁ.::iﬂ'q!rrrm'll cf Caparl Tax Provizen & Advance noome Tex o Gompletad Assesament

(310.647.101)

Chartered Arcountants
Amount In Taki
A0-Jur19 30-Jin-18
37 265421 125 431,607
3158832581 X i I 1 Bl
s e et ap 306
101 HR7 34 108 146 fE
HE 479 473 A8ATHATS
IHE 021 122 247 522 8R?
#1504 350 2l Fa3 28D
29450000 2450000
23018883 £1,380.834
35040677 2 ETRAOE
15,140,000 15,440,000
06, 00 86,000
13,054,814 “3064,814
13,564,154 43345 T
2014 158, 758 208,126,495
500,000 Bol00D
3,700,750 544290
4 418 485 2518125
13697 Tl 3471818
1,817,113, 424 1,728 551,666
PANL BRS M3 2.037 434874

- (22, 7EP T08)
. (124 545 355)
(10417 458 -
{18,213k A8 -
a3 180,333 =
1533084 358 1EERINTRS
3 478,108 HEHLTS
56504 577 LR 48
A 567 500 4,025,200
£AME 55T {431,258
204 8i% QBTN
141,573,801 -
55,928,009 145,000 D00
: i4.832 Des
3, 100,000 3500 000
: 18,298 £10
. 1 BH5 445
LIS _ 1IABGZA

_ﬁn—ﬁ;;n-datp firm of @ N. Gupts & Associates



Ehiraz Khar Basak & Co

The ACME Laboratories Limited Chartezred Accounianti
Motes to the Financial Statiemants
For the year arded Juno 30, 2048

Notes Amaunt in Taka
Ma. Faniculams 30-Jun-19 N-Jumis

16 Material in Trapsi: Tk, 763,231,856
Thas palance 1w mags upof an foellows:

Faw Materals 488, B4l) 247 364,351 528
Paching Matenals 151 300, 7RG €35, reg g7l
Boare Farls 122 181 825 W 2BA 29

2201856 ms 5

16 Term Deposit: Tk. 520,503,608
A g part of efficlent fregsory management the company fhaf made same ahoa lern omesstinent with warous
Comenprcial Banks and Mon Banking Financisl instiiricns which are siai=d Balpw
invesiment Camporating of Bapgtadesh (1C8) S00,L0%.000 1,103,779, 68
Uniled Commearrial Rank, L), #1563 /08
E20,603,800 1103775168

17 Cash and Cash Equivalents: Tk 1,377 761,718
[his balanee by made wp el z= ofaws:

iGash in Hand 500157 78 5R3 B3R, 102
Cash at BO Ascount FEd4an 1 .TEU}ED
Canh at Bank:

Trirml Bank L14, 157,148,183 20285 ATF
Stancinrd Charares Bask L1d 104 399,051 158616873
Litara Bk Lk, 106 684,300 g8,842830
Frmo Sk Lid 6, 145,53 BB 54
Maorcantile Eank Lid 64,004 485 By 1 1 7

[huteh Sargls Bai Lig. f1,136.267 124 60717
|Blzml Banie Lt 53 934 244 44097 281
Bonk Asia Lid a0 405285 1B AT A25
Flzlional Bank g FET.445 =T T
Agrani Bank Lid 28107100 15 260 85
Tha Oy Bank Lid 11,242,537 4B71.214
HEC Bank Lt 1rA23 o0 18 a38.007F
Eastem Bark Lid 12370 798 685 Bat
Sautheasl Bank Lid; 0 156064 fag36sT
HSHE 3078208 7 665,847
Diraka Banl L 581,595 GERATS
Sanal Bank Lid 143,804 f59, 10
Unitad Cammercial Bank Lid ATA.021 AR
Exirm Gank Lid. 232 418 e AR
Shjmants Bank 1w 100,000 -
Mtsl Trugt Dank Lld 11,546
Jamura Bane g aq 712
Dne Aank L SO T30

Amastaciate lirm of D. N Gupti & Assockities




The ACME Laboratories |.imitod
Hotes to the Firanaial Statomeants
Fer ihe vearaniged June 30, 2019

Moten Parfisulars
Ha,
18 Share Oapital; TR ZA16,017,000
Thiz il |vad st os [ollows,

18,1 Authorized Gapltal: Th 5,000,000,000

AOC OEEO0N Ormraly Sharesof The 10 sach

182 issued, Subseribed and Pald-up Capltal: Tk, 2,118,017 060

211801 710 Cielinary Shares @ Tk, 10 ==

183 The Movement of Ordinary Shares duning the ysar i as undar

Crpening Balance:
Al sl dufing the pear
Clozang Balance

184 Caiculation of Met Assel Value (NAY) per Ordinary Stare of Tk, 10 enchi
A Total Equily of the Gompany* _ |

K, Total Number of Cutsisnding Srdinary Sk ol theend of the year

Mat Aseel Valve (MAY) per Ordinary Shame (AMSY robnded of upboe twe declinal
placas

Shiras Khan Basak & Co.
Chartared Accountants

Amountin Taka

I0-tun-19 30-Jun-18

e SRR e

5000, 000_00K) 5,000,000, 000

2115017 000 2,116,017, 000
2,115,017,000 2,116,017 000
Mo, of Shares

211 501,700 211,601 700
211,601,700 311,801,700

18,043,081 BB 7644152 T8

211,501,700 211 501 700

BG.63 B3.30

“Previous year's balance of oquty has been restates by amounting Th. 872,081 dus fo offect of Defemad Tazon
Linsealizad Gainan Markstanle Secuiiies Resultat Net Assiol Value (MAV) per stam hss besr resohed fa TH 8534

from Th 8330

18.08 History of allgtment of Shares by the Compoany:

Ng:::::;j Amaunt of
Date of Allatmant Particutars of Allotment Shares Foaca Value [Tk) Shares Capital
Adionad !Tkl
First  {Subseription % the
e Memasandum  cand AmckEs:  of i
rRIR fasociaiion &t ke timz of = I b
|nparperstion) .
16,05,1878 Second 20500 10 245 000
10.08 1688 [Third 300.000 10 3,005,208
28 11 2008 Fouirh O.508 500 10 6,856 000
05.05.2091 Fifk 1 (33, 000 0040 e ".E&J_._E’ﬂﬂ.':fﬂ':'
20052013 Sixih 38631 100 10 A5 01800
e iy e g Seyenih 5,070,600 10 54,708,000
15 06 20160 Eiw:‘g 50,000,000 10] 506,000,000
otal 211,608,700 2.418.017.000

An assocate firm of 0. N Gupta & Associafes




Shivaz Ehan Basal & €,

The ACME Laberatories Limited Charterad Accoontants

Notes to the Finanelal Stetemants
For the year cndad Juns 38, 3018

Amount in Taks
J0-Jun-i8

Notes
Np, T VHRAA Bdun-19

19 Share Premium; The 5,137 699,724

In the year, 20152015, the sompary msued 50000000 Crdinory Shames of Th, 10 sach ¢f which 30,090,000 Owming-y
Shares-esued al an ssue prog of Tk 356,20 with a pramiym. of Tk 7520 2ach and 20,000,000 Ordingry Shares
f==Ueinl Bl an s e pros of To 77,00 will 2 premium of [, 87 00 each

Opening Balencs 5127 55870 5.127.63Rm 728
A Amount Recsives duing I yeas - .
Cloging Batanco 5,12?]59_9Em 53T A0S TTR
20  Rewined Earminge: TS 5533, 734,287
This baiante i made Op of a5 foliows:
Opening balwnce 4,810,615.458 4,039,288 418
Agd: Addition during me year 1523820779 1,511,836,540
Fiz1 Pofs sl Tae for ha aar 1,441 375 B43 1 425 570 EE0
Ad|ustmant for Deprociation on Fovaliation Splis B2 487 406 B4, 140,504
Adjustmant fod Disposal of Motor Yahidles B54.530 RIE,000
Less: Acjustmant during the year 740,605,550 740,605,560
I'i*-.rrdl.znd for-the year 2007-2018 (Commparitive. yaar dividend was- for 740,505,950 740 05550
tha yesr 20168:201T)
Closing Balanca 5,553',?31.1&?! 4,810,515,450
21 Long Term Loan - Net off Currend Maturity: Th. 3,568,575,850
This répresent ong term barmwing from: Trancial instindions which ere aa follbws!
Name of Financi! Institutians
Trisst Bank Ltd 4/1.830,128 575,745,173
Dutrch Bangla Bank Lid 318,677,026 628, 1_-:!3.59&
Eastern Bank L 50,000,500 450,000, T
IDLE Fiavahcs Lid. 248 3TE 588 206,867,217
Divaka Bank Limitsd 78,350,348 42.152,158
IDFC 142 500,000 257.500.063
IPOC 251,500,008 AET 500,000
HEBC-Forign Laan (Met.of lereancurrarsgy gainfloas . 1,335, S04
HEBO T=m Laan 511,581 631 34,505,201
United Financo Lid: (UFL) JEO,000.000 2500 000,00
Langka Bargia Finsnce Lid, 485,000,000 1 =1:000,000
Langkan Alllanes Finance Lid 170218 828 2:2.453.528
Fay Laaging & Investment Limted 0, D0, oy 14E,000,000
Prime Bans Liminad 458,154.000 :‘lﬁﬂaﬂﬂrﬂw ,
3,566,076,050 __ 3,780,826.827
22 Provision for Gratulty: Th, 338 558 221
This halsnce |6 made up of as folliwes
Oponing Batance 230,362,700 265,354 985
AU Priowision fol the yaar 5 567,741 288, 040
' 425 030 4419 375,603,025
L=ss Paid during the year 86 372 200 45 240,325
Ciosing Balance 336,550,421 330,362,700

-+

An associate firm of O, N, Gupta & Assotiates



Notas . Amount in Taka
No, | artculars M0-Jun-18  30-Jun-18
23 Defrrred Tax Liabllivy: Th. 884 485 851
This represant. provision madeizesols caatan) reiated 100 defeded ncome 0k far toxoblE deductanle lomoars:y
iilferorices which 1s orlvst 5t ek ioliows
Opening Balarmce 505, 185.999 381,665,650
Al Desfarieil Tix Liabilitd (Aesnti) ereated dunig haw yaar
Imcreass in Deferred Tax Liabiilty 180,837,532 139,030,772
O acoount of (Doduttablo)Taxable Tenporary arnze lor PEE F 85 533 263 132 158 B5)
Oinmoeoun: of {Deductsbla)Tawshie Temparany Difference for :
lnreslized Gain on Merketabls Sacunties Lo LAt
Creation of Deferred Thx Assels {1,840 BB (15,490 429)
Cin deesunt of Provisian for Grabaly | (1.546.880)]| 115 439 429)|
Closing Balonce 624, 485,959 508,196,899
"Pravious yesrs oure nas bean re-siated dup o effpd of Defemed Tex on Unrealized Gam op Marketsbis Sacuriies
24 Loans & Overdrafis: Th 8,207 743,650
Tris balande m mace wup of as Foltws:
Hamn of the Bank
Dluich Bangla Bank Lid 1,334 500 328 A 13 az
Stardard Chanesed Bang BEE 534,081 TO8 TE7,B16
Mgk Bank Ltd, 536,250,717 581,022,137
H58C ' 1 478 280,359 1,135.207.82%
Ezstem Bark |1 B4 242573 1,768, 183 BRD
Tru=l Eank Lig B2 ah8 A5 447 YR
The City Bank Lid BE04BE 258 1,100 744,510
Prme Sank L1d, 561,538,220 95.935,845
Mutuat Trist Bank Lid ITH, 75T 155 -
Agrani Bank Lid 5,071 280 428
IDLG Finsice Lid, 128,000,000 s
5,207.740,650  5.825,048,400
BE . Current Maturity of Long Term Loan; Th 2,422,725,287
This omaunt represerils curfent perion of leng: tem ane from Bonk & Non-Banking Fmaneial mettutions which aie
rapayablo wilin nest 12 momhs fiomn fe date of Finenial Poston:
Name of Fimancial Institufions: ,
Trugt Bank L 3050882 P BS0, 040
IDLE Finmngss L 65 291,282 S5 220, B0
NDEC ' 115,000,800 30 00 100
(P 178 000 005 407 250,000
Eastssm Bank Lid 300,000,000 700, 000, D40
Stankard Charersd Aenk-Farsign Lamn (Mt of falaign Guinency gaindas) - 153,580,000
HSEC-Foreign Laan (Nel of fordign eurraney gaindoss) 1, 3062.208 175,908,063
HSBE Term Loan 478155 411 T 600, BES
Eitika Bank Lid 70,102,855 T ETE TR
Clukoty Bamyls Bari L), 4m3,785 A28 2871 404,653
United Financs Lia (UFL) 100,000, 000 135,000,000
Langha Bangle Financs L2, 270,000,000 200 85 6D
Ladkan Alllancs Flrancs | 42 235 554 &y E5R. 472
Piirme Bamb Limitad 151040000 107 G684 000
Bay Leasing & Invesimant Limied 400000060 40000000
2,122;52523‘? 2. 108.615.161
P8 Trade Payabbe: Th 327 405108
Thiz balancs s mass wrof a8 olows
Trade Creditors 208 B15,063
208,315,053

The ACME Lahoratories Limited
MNates to the Financial Statements
Fair ihe yesr anded Jure 30, 719

Shirar Khan Basak & Ca.
Chartered Accountants

I20408,709
L"'-._ @ ﬁ" .#BE, tE
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Shiras Mhan Basiilo & Co

The ACME Laboratoriee Limitad Chartered Accolintants
Motes to 1he Financial Stateimenis
F e tne e pndad Junn 343098
Amount in Taka
Particulars 30 Jup-18 30-Jun-18

Provision for lncome Tax Te 2,011 534 657

THis halanssis mads up af a8 follows

CfEning Basnce

S0 Froweins il ng the yearn [Exciu ding AT Adjuatmam far

= - ko 1808 ESNED

: : 3,03 AE 407 575 0%
Assestoieniyear 201213 & 2013-11) (Wote-271) 0% B E5=
Leas Adiusimarit of Cygreal Tas Provislon apd Adviages Insome  Tax hae
Complesnd Assesamen - .

For thy sgaessmiil year 2005 2016 BT M
Eaif the gasEssmeEntyess 20072006 ¢ TEEY
Far in asseesmant yeqr 20062010 — - 124,540,306
201,584,657 — 1,857 201,935
Incame Tax Frovision durlng the year: Tk, 330,035 823
Peavinlon made dUrlng ke yaar 333,570,824 215,812,808
Lmn WIT, Adussmees] e AT eefunciatds of ASPL for Azsassmant year 2012 :
3 634,005
156701314 Foepoanan
' ' 330,039,823 405,511,005
Liability for Expanses and Othors: Th. 228,354,833
Thin balanas is mads m of as falloys: .
Saliy & Aewarces 12 G0 64 ¥aaET 0
Power 4 Elscinzity 20815534 26,588,307
Mostage & Telepnora #54,200 ¥ eal
Gas Hill a8 0 13,008, 740
Dffc= fenl a4y 424 Fidkh 75
At Fes 550,00 SR s
Valaatar & Cerdifcatlinor Fee - 1B, B0
WA Bl T2.ERE A0
Wirkess Profii Pani jathon FunsfeWPPF ) & Wik Wiilare . 1o -
' B 374 03
Fir{WF) (Note-2R1) 142,025 22 137 r 4
Advanoraganst Exmrt Bales 9,606, OB 7 4B513
Il o WERE & WA 5837 BB I o0 e
TOS, VIS ard Clnal Expanses 38014260 70,370,514
230,394 837 222,407 033

Workers Profit Farticipation Fund (WPPF) & Warkers Weltars Fund (WWF), Th 142,023,583

Thie pdinsEinty makas o (egilas shocalion of 5% od sl peollt baforn (ox Lo this funds and paymesl & mado b (=
wearkirs &g par prowdalons af Laber Loe 205 28 amenned n 2243,

Dpening Batance _ 132,324,463 126,182,081
Akl Adelltlon g e o B ET RS BT, Fi2, 203
225,987,566 223,974,264
Less Paymant dutng fho yesr A7 o570 Y1, i
£loskng Balanoo 142,023,502 132,224,493

Dividand Payable: Th 17,323,888

Tre Bond of Ditectors prooteed 354 Caah dividentd af THT4T 065D ler the yaar FN7-201 which was culy
appravin i ihe ddnd AGAL by the Sharsholdsrs: The dafalls ane staled bl

Qpaning Balance 3,808,253 TG 820
Add: Tiaddend for theyead Hin F-2070 | Graas) 747 G650 T4 506 nel
' - ' Ta4 415,243 743 242,770
Less Diwdend Pad i Snasnmpidss 727 091 354 TH A0 4T
Clasing Batanoce 17,333 988 3Biie 283

An associale Grm of D, N, Gupta & Associoas




Tho ACHKE Labarztores Limited
rabes 1o the Flnancisl Statsments
Far'ihe year ended June 30, ZE1E

Shiraz Khon Basok & Co
Charerdd Arcounianti

Baatan . Amount i Taks
o+ HIERE I0-du18 I0Jun-1i
80 Revenus: Th. 18,100 637,037
Thes: Dalamer: & itane IJ|,'.|'|_'|!_-B'I Tgﬁ.nwu.a
AL Doanssilc ,
Dy Protects 107 S0 485 47 5G9 el B2
b ifrurad by Dibers:
Byringy .. 274
Tty 21400 H73.800
_ V067103045 16.640,731,505
H Evpor
Cran Feoduedn £51 B (i) 514,005,263
E5 1 BAE 080 e LR F S
Total Bross Tumowr (L) AETINE4R 03 17084, TEARAT
Legg VAT Aaniuingas 224 a0 aa]
Net Tustricrar 16.300,57,037__VA0T3,874, 358
Trigr Buniaized Saies gnd Froducion Glgiibes we &0 lolldes: I
Opani Frodguction Eales! Clom
Kamw of Catagary Ui Bih:g Purhags Consemption Bi|lt£
Camauie Pca 17-566 7126 | 488 T4 30T 483 78T 48 9.083 535
T T rag I | 710814 BAREIS O |
{Chry Seuin Bailisn | 1K Uza |.878,500 10,764 ANT 1 400 a2
peiEmliass| Prmale | 555 870 10 05F PR3 [LETERrT [
Injscsinn| Pos hpEsER) | 41.87h5S) 43 BI85 6E3 2113108
Ligad it ST AT A0 ORB 230 FEALESD TEE b Ep, 0
Lhinwed Tulin 211,464 SANTEN | ZAITEZE 231,576
Tahlag Hlis R 60 78 | FrERMREETT | 2 TREARE Y)Y AR, T0116Y
Powither P A1.540 471453 | 15271 B, 768
Infler (T Crmn 4565, 14 41,0187 A1,104, 233 4 7R NIT
Syl Tl 4,780 558 3hETE AT A5A5001H 1610447
[inhaterai] Cais EFEE 14835270 L5100 100710
Iepegtiein (uol) ¥oe 1,703 B4 1aGf7. a0 TEAU0) Jorad #32
Ulguie TVl Balllas LRI LT BA02 228 FA( 484
Lnluu Prs 11825 423 | J0a4pafiFE | F0%2A5 K7E RN TR
Firimis Pl A R104TE 20800 0 | 5ER e RS 0T
Waler Solue Povos: Pes EE4.016 EREE 8 B4 17 05
Sirngn P 35 540 - 3312 35028 |
Flah Fapd i Ludl = . I
[ Bia [REr A 50,50 £ AR 00 AT fas
Sachof [ ERE 3 HE2 TTS 7 B3T.257 10,1000
[Wameripor Pes 13,50 = 99 14,505
31 Costpf Goods Sold: Th $.852.670,198
Thut halanes-jn macs up of 23 follows:
o Meilzrials o jrmisd {Hote-31,04) 4007 H3 L&D b 1SR
Papking Mnlarnle Coesimmes Midy-21.02) 27E0033 T8 LENABS T
Wk i Praceds (Oeenien) 437 eds aps A5 5l A
Witk in Pracess 1losng) . 444 ST 356 T pdbian
Materal Coenuinplion during tha pet TIO7 054829 7.04%5E5A06
Faetary Dvertnail [Meoto-31.6%) 2153 8EEBUD  1.8732T0 AR
Cest of Praductbon G.BR0A01TAE 0985495337
Opeivrsz Sonk of Finisnes Gagds 4R 838 I B0, a6, 8T
Finishad Gouds Avallatis 10.800,535,987 6792132604
Caieng Stock of Firishet Goods FHET B G T 404l 334 270]
Cost ol Obods Sald B.BBZHTE 199 0947900576

o masaciate tirm of 0. K Gupta & Sssanates
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The-ACME Laborataries Limited

Hotss to the Finpncil Bintomants
For tha year anded Jurs 30, 2018

3.4 Faw Materiils Oonsuinsg: T 4,593 523 400

.03

Thishalanos i made up of as inlows:

Dpeting Stoak of Raw Metarials
Add: Purchaes during the s

R Maizrinly Available

I aenr Giening Stock of Rew Materiais

Faw Balotats Consumsd during g yaar

lizrf wine Sumsarizsa quaniiy s el enbeca’ ingregeris ane aE iows:

Ehiras Khinp Baiak & Co,

Chariered AccoanBEntE
Amauit in Ta
30 Juin-18 i AR
HTT G BEG 817 882 578
AAO1SER24T  ASDLTHT LT
BITEVLANS 5 AMDATT.ECS
{285,574 438 BT 545,695

4,m.iﬁ.-lu _ ABI1EIZI07

partcatar L. FED Quantity (kg) T Quandily {Litor) Quantiy [Pes)

' Cap 8hell_|  Active | Excepinnts| Actye | Excepiants Acfive Excepichils
Opanng Balance | 292 BAS.066 | 2050007 | 957427 | 330 (EYTT . 555,200
Purchage 20067 315 | H601ATT | &0 TS 478 S0.5%0 25 BAD FRCEERT
fuallabie foruse | 712,847,304 | 7,857,514 | Bgudti4 B 64,400 28600 | FEIET
Cldsing Blilans | 193 554,028 | 2430635 | 947074 b 12 ABZ : #fig 450
Cangumpilan MBATTITE | 5AtRETE | 370 451 51,018 PI.BRD | 2,158,478
Parking Matorlsls Gonsumsd: Th 2,790,022.718
I his szamse i mads U of By follows
“Craainy Siggs of Facking Matsnas #70, 765207 B3R.076 540
Rated: PriThne dureg e year 2ETGAIRANR. 6215048
Faching Metsrials Al lable 3365701408  %D0EIS0.E
Less: SGlosmg Stk of Packing Mujeral 78, 0aT AT, TR
Pooking Materials Conmummd durng Uha year 2.780,023,718 2,520 485938

Mame af Categary Uit ';i;"r::.“ Purchase | Conswmpton ::T:.-E
Aumpeuls Fri 10,557 ,45° 37150 AR3 77471413 130 52
N Pis \6282 674 | 78 744,857 T8 ST 15,363 054 |
Cston P P& DU B4 |t BET B0 102 554 402 i 207 682 |
Plasic llem Pes 20648678 | 11IATIEAG 113,442,768 20,704 583
A Fes 162 047 07301, 784 97055108 6471800
?‘m‘fm over Fra A eh 74 | 31R7298 31,716,260 14,167 103
Iripiier L enfber His 103147 | 121 52A.00 11E 134 863 =5, Jaf 7T
L=zoal ] Tz 4,885,433 ST T4 AdE=7R 4,511 264
(S gy B | bl 3 1847 211 B, 710,703 g0y, 113 3,647 h5 1
PyiznEE kg3 21,560 Ta155T RonSed L& 157 |
ShpEag Bow o= TAZ A5G iR KA 0141 477 A Bl
Tedoa Mze 1,597 505 & oos 066 # 53R FD 1. 748,001 |
)i Foil- Dt b3 37040 ] e Tt el
A gl Biip g e 18 577 (46 876,152 3E" G
Ire Ao Pl BUE200 | T1E124 132,300 16 051

| Hes ERrrREL I7 53, a0 i, 0 163 = FrE ARl
Bticher | abal Pis 1T E40.210 FoATEIRS TTRTA 003 REJFL e

An susnciate firm of O. N, Gupts & Assoristes
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The ACME Laboratories Limitsd
Niotes 1o thio Finaiclal Statements
Men |he ye=r enidiad Jons 30, 2018

Particulars

Faclory Overbead: Tk 2,1463,566,590
Thiz balence = mads ap oF &0 followe
Zatary A Allewarcss

Daily Wases

Certulty .

Gloup Insurancs Premiuim

Inpurancs

Company's Contribition in APF
Cantgon Expensas

Mesdical Expansas

Eactory Stalf Uniform

Wieltare & Racreilion

Entertgimmanl

Pestage & Telaphans

Frining & Stotionery

Trawaling

Camage lnwand

Pepreciation

Futl, Power & Elsrrisby

Repar & Mainlenaice

i Bl

Lozl Tex

Resasrch, Analysis & Prodie! Davlopmsnt
Spare Parts

CHher incoms: T 08,382,118

Vs bakanoe S mace Ul of 2= followe

gl oo nvestment Praperty

Oither Lezsn Ront _

Incomalilasa) froom Bale of Mplar Viehiols

Inierest on STO & SN Account .

Tranalaton Gain'{Lass) for Farmge Guremsy Fluchetizn
Sutrement Sain/Loess) for Farslgn Cumenty Fluctuatian
frimyngl on Tomm Ceooat

Dhedeny inoome o Madelsbls Secuntes

San due lo Setlemant of File Wsurance Clam for Building

Shirar Khan Ggsali & Co.
Chartared Accountoniy

‘Amiesunl in Takis
M lup-1% 30-Jun-|8
£10 261 853 Afd 637 062
113,853 245 123,628 352
31, 780837 16331m7
1287 013 | |T9 437
27,180,907 14 155 a8
2 &34 666 10 B3E 62
24122080 7. 845
541374 524 SRS
& 464268 fi, 504 830
Eaza,a04 8583108
118,153 631813
2004 278 3,183,922
25,398,763 24570523
262071 2 gk 4gh
7765 643 4537847
10,015,481 11, 198348
T18,851.380 B18,002,155
e L a0 047 ZRT
T, 206,701 T1.245351
137 594,362 147 BB1EM
2,000,000 800,000
FESETH 14,914,450
G T4R 48 92, 7H0FES
7,163,506 B50 1073 370,421
B.2A2 000 6,462,000
228000 pos e ]
(3,218.865) 705 C00
3,723 B4 rEsnaad
2 475,002 (8, B 02
17135404 16,64 7 515)
1,310 85 i 2 (vE
BES EAE T8
833 744 2
8, B 106,611,134

A sssecfare (im of BN Gupts & Asiotiatey



Ahira: Khan Bagsh & Co.

Fepaching Matarislz:

Atministratlve Expranges: Th. 559, 955,304
Thil® Ratrcs it meds up of &= o
Eiienlon: Rar nerafion

Satary & ANswarTE

Dally Basis S=lary

Gilpetory Silling Fees

Groips & Heain ncl g DU 1maurants Prarum
Company’s Corintiulicn 1o BFF

[Erptuity

Lirdorm 8 Liverise

Fefreshment Expesoss

Crpeaiabon

Chectticity, Gas & WaSA

Fue: For Gererata & vigkicke

Patizage. & Telepnarms

Frinling & Siasinnary

Frpfezsinnal beg

Fees & REnewes

Fuslil Feas

Conssancg

¥ Genam| Fusansesy

el Expenges

Adverfizament for Reorultment & Cithera
intznaible Assels Amoriostion
Mewspapar b Panodicals

AGM E=panzas

Expanses for Lagal Prosedire
Medicing Caparses

Travelling Expesses

Repair £ Mzinfennnoe

furicipal Tax

Wetirn & Racreation

Canb bution | CSR Adtiviles

Product Hegisiranon | LIBRDA)
Loss duer b Revatistan ob Investnent Propety S

Chartered Acoountans
The ACME Laboratories Limitad ' '
Muales ta thi Finangiab Statarmsnts
For = year ended Juns 30, 7010
Notis Partieslare Armverand By Taka .
No, I-Jun-19 30-Jur-18
93 Selling, Markoling and Oistribution Expensas: Tk 2.389.530 093

Thin Balunee It made u el a6 fllows: _
Haksry & Allowsnces VLD TIHEED V2N A1 193
Dmily Hagis Salary 16,601 8o 11,523, /61
iy o7 A2 fOd B, A7 Ta
Corpmny's Gonlrbuton lg SHF &7 ATH 209 Ko BSE 437
Macipal Expernzed A B 2§ Erlhepund
Galp & Mealih Imeur=nrs Pemium i, 582 564 #.807.201
Encartainmars A3,B0B311 30,355,360
Walfare & Receain 2505 2 755 bt
Depracialion TEED 4T 0,401 BT
Fleciiiciy, Gas & WASA 1% 518,338 BT gk
Fuef for ez et 1.5 B2 8 HEE 780
Ciffice Fani 164, o 9,922 250
Pestage & Telapnene d3mreia %1394 754
Priclicg & Statonory 45704 Gl a5 a7
Faverdisement 2444080 1,800 a7
Samina: & Canference 12825 340 16,577 153
Yahicle Exparmes A3 600 230 40110 488
Fgpalr & Mainienznca 53,241,858 GF 510418
g b 8,760 0% B 240,185
TAGA 113099154 111,883,164
Cutringe Culwsrd 55,414,773 il A5, 250
Travelling K- . 7,483,753 B.551,378
Tales Promatin) Expersas 177,743,322 64 B3, NED
Wew P piacts [=duclicn Expaiees £2d, 048 518,153
Ewplort E¥penseg 24,568 127 10341, 051
Frea Sample BEGF0148a TTEEUGZ
Faes A Renewss 35,833 439 R4 255

235, E75

WS ENEE T Iaiie

20 025 AGK 400,006
731103568 Zranm T
17 310,337 T RAS A
TR 2070008
1815473 2,517,081
9 TR A0 &.Tad 245
14,614, 508 70,5Ad-208
2012w 1.9 20
4,071,244 3021457
IR 522 e 557413270
18 A S = BaEN
T T G.330,090
§,24% 259 Ea37E; 40
704278 7,163, 138
13,380 370 01,517 245
B,23% 048 765877
S50 000 50,000
437 4,310,343
n0ad 52 - Hak3 B
25,005 241 1T IR ET
.81, 042 4453308
A7 25 41,58

25 690 212 851
FA7E B 2 4B2 205
ety g Za447ER
2,258 414 B,
B.B01;351 2497138
13,650 643 B, g, M
atE a0 3726, 82

4 BES:263 2,200,453
53,240 T AT
20,585 AIA ad,850 500
> TR0 N8

T, 956,004 EEGABT.TIE

&n asinclate firm of 0. M. Gupta & Assuciates
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Shiclar Khan Basak & Co,

Eharered froounisnt
The ACME Loboratories Limited
Maotes to tha Finengiz| Sistemants
Eqd b prir arday Jumg 30, 2013
Amount in Taka

Partieylars 30Jun18 . S0 Jun. 18
Financial Expenses: Th, 1 408.606,025
Ima falanes o mads Up of # Wlldiwe
itz on CEER Qradi 12 8. 557 L1 8 BE B,
Inderaas mn Thvanralt el s 57370500
Inderost on MTL & LTA 1,559 380 &4 2NR 178
Irvtiesean ol Rewoing & STL B0 330,084 357 058
Irslerest o Luase Financs Lk e e i 214 BB 17E
I} an Temm taan 2085 533,773 bt A T e
Insditrest o Accepme Impat L £3 302 240 82,026 552
imareal an WHRFF 316,205 2,707, 153
Bank Charge 11 657 465 B3 TE

7,409.569,086 1 103,064,302

Confritution to Warkers FProfit Participation Fand & Workbrs Weltare Fund: The 27687073

Thi fopregant 8% of fet ol befoes tax sfter chosgng coninibulien @ e provison of secbon 15 of Bapgiadash Laaor Lew
ZONN A amsEnd=sln 201

Condripulian & WEPE and W RS 14,1 [ [, &2
07,647,073 o7, 742,203

Ineome Tax Experses: Th §12.062,617
This bz ance s mpde g ol fs finlkess
A, Cunenl Tae Expenses

Curmant Tax for the vest unser mdrs I3 5T s A05.513 800
393,575829  408.613.808

B, Deferced Tax Exponsesiincome|
Deterred Ton Expenses/{incame) 170,389, TRE 123 650,243
178,300 rEn 121 859,261

EPE T E38.170,071

Blashil Diluted Earnlng Pere S (ERE] TR 801
This Guldneces s masie up of 35 olows

Pt Proofil After Tax for the yog 1 240 F7H Bad 14205 71 256
W ghitnd fugraps Nainler of Ehis Sutssanding during e vl {loie: 38.2) 211.681.700 1 e T
Basip Earning Per Shane [EE 7
Dijuted Eamling Per Stare [ AT _

{Reter Poficy Note 518§

Muiritise of Ordinary Shares Citstaning _
217,801, 700 COramary Snares § Th 106 sagh 211 604,700 PR R

Waalghlbed Averang Mumbsr of Qrdinary Shotes .
211 001,700 Dadingiy Shares 8 Te 105 ageh 211,601,100 211 Bat, 700
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