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CHARTERED ACCOUNTANTS

Independenl Auditors’ Report
To the Shareholders of
d The ACME Laboratorles Limited
Report on the Audil of the Financiol Slatemenis

Opinion

We have oudited the Financlal Stalements of "The ACME Laboratories LimHed “which
comprise the Statement of Financial Positien as af June 30, 2024 and Statement of Profit o
Loss & Other Comprehersive Income, Statement of Changes in Equity and Stalement of
Cash Flows for the year then ended and nates to the Fnancial Slotements, including o
surmmary of significant occounting policies and other exgianatory informetion.

in our opjrion, Ihe accompanying Financial Stolements give o true and falr view in gl
maigficl respects ol the Fnoncial Fosition ol the compony as ot June 30, 2024 ond ils
linancial performance ancd Its 'cash flows for the yeor then ended in ocecordance will)
temational Finoncial Reporting Stondards [IFRSs), The Companies Act 1994, The Securities
and Exchange Rules 2020 and other applicable kows and regulolions.

Easis for Opinion
We conducted our audi! In accerdance with Infermalicnal Sandaorcls on Auditing [ISA), Oui
responsibillies under lhose slandards are lurther describad in the Auditors' Responsibllifies for
the Audit of the Fnancia! Statements section of our epat, We ars indapendenl af the
company in accordance with the ‘Intemational Ethics Slandards Boord for Accountanty'
Code of Ethics for Professionol Accountants (IESBA Code] fogether with the efhical
- requrements that are mievant le our audit of the financial statements in Bangledesh, end
we hove fulfiled owr other ethical responsibiities in accordance wilh the 1ES8A Code. We
balieve that the oudil evidence we have abtained s sufficien! ond appopnate (o provide a
- boass 1Or our Spimion.

Key Audilt Matters

Ky audil maotlers: are those matters thol, inoour professional judament, were of moest
dgnificance in our audil of the Finoncial Staterments of the current period. Thewe matterns
ware addressaed in the confext of cur gudlt of the FAnoncial Stoiements as o whale, and

informing bur opinian therson and we do nof provide separate apinion on these matters.

Risk
Out response lo the risk

| Revenue Recognition

We idenfified revenue recognifion O key
audil motter and o sgnificant sk of
materal misstatement becouse of the risk
related to the timing ond accurocy of the
recognized amounts of revenue. The tolal
nat revenue generaled for the yeor ended
wie Toka 31,931:430,394.

The timing of the ravenue recognilion ond
regization increazes the tsk ol sxposure ol
ravenive o forsign sxchange luciualions,

There is arisk [ha! invoices may ba swed 1o
oral cuilomers or Governmen! & Noan-
Govemment Institutional cusiomers
anoneousty. There may be duplication of
| nvolce plaoced to customers as there I
J| huge number of customers.

» Our  audiit
tesfing of infemol confrols In conmeaction
wilh The revenue recegninon including the
application controls in the most important
T oppications impacfing the financial
reporting. We perdformed  anclylical
procedures thal locused on analyzing the
developmen! ol lumover, In addition, we
perfomed oudll procedures such s
compared revenue Ifransaclions nsar 1o
ysar anc o the wpporting
discumeniation, anaolyzed general ledger
joumdal entries in order 1o identify obnarmal
entles o3 well o3 compoed hode
recaivables 1o the poymenis recelved.

» Segregation of duties in invgice creahion
ard modification (il any) andg timing of
raverue recognilion.

proceduras  compdEed  |be
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Thee & also o risk thal revenue may be
oversiated Junderitaled due fo the liming
differences.

> We physically visited depals and checked |

procedires lo recognize revenue from
local customers.

» Obtaining supperding documents for soie

fronsacfions recegnized dwing the year
wilth the sale involces and offiss rslevanl
underlying docurmasnls,

We focused on This aréa @ recognilion of
revenue involve: significont jidgmen! and
eslimates made by management Including
whether confacts  contain mulliple
performance obligafions which should be
accounted for seporalely and the maos!
oppropriole method for recognifion  of
evenue for  idenfified performonce
obégations. This comprses allocabon of
consideration to the individual performance
chigafions of muilfi-elemen! confracts as
noted above. Qassessing whether
perdomance obfigofions undear supply and
instollation controcts are satisfied at'a point
in'fime or over time.

» Wea reod a somple ol conlacts o assess |

whelher the method lor recognition ol
revenue was relevant and congstent with
IFR5-15 and had been oppled
consistenily. We focused on confract
classification, aliocation ol income and
cost to the individual perormance
obfigafions ond timing ef tamster of
controis,. Where a conbract contalned
mulliple alements, we  consdered
Managament's judgments os to whether
they comprised parformonce obligations
that shoutd be accounted for separataly

and: n such coses. chollenged fthe

[udgmants macke inthe dlocation of the
consideralion 1o each  perdormancs
obligafior:

~ We evalated ond challenged ihe
slgnitican! udgments and estimales mode
by monogement in applying the
company'saccounting policy toa sample
speciic confrocts — andl  seporabie
porformance abligofions of conlocts and
we: obicined evigence (o suppord
inciuding gelails of
agreemants; delivery records,
and project pians.

receipts

Flease see to the Statemenl of profii or loss & other Comprehensive Income.

cantraciual

'Huhuﬂnn oI lnverﬂury

As at June 30, 2024 the reported amount of
inventory s Taka 8549.599.532 held in
plants, Central warehouse and tweniy nine
depals siluated at different locations across
e Sountny.

Moat of the inventaries are of specialized n
nature and required 1o be maintained in
controlled environment. Eagulor monitonng
B required osthe Inveniones are material by
its wolus, quartily and iis naiure.

On lhe reporting dole. inverilones are
camed ol he lowet of cost and net
moizable value, As wch, the compaonies
apply  judgment in  delermining  Ihe
approptiole vales  of  jnvertary  in
uccordance wilth Infemational Accounting
$tondords.

We verlied the opproprialenss ol
managements  auumplions  appled  in
colculating the value of The inventory as per
International Accaounting Stondards (1ASs) by:

=~ Evalualing thie detign and Iinplementation
of kay inventory conlrols operafing across
the foclory, wareholse ond depols,

= Allending invenlory counts and
reconciing 'he count résulls to the
inventory Isting o lesl the ocouracy ol
tata.

» Along with inventory count we checkad
whether the invenfories were maintained
in good condifion ond maintaining  all
compliances;

r We: hove reconciled the inventory wiih
purchase production and salas 1o ensure
the physically shown siock al the dapois
s oncate weie accurale.
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Considering the risk <5 slaled obove the
valeallon of Inventary [s @ key cudll maller
1o the Financiad Statements,

- Reviewing
invantory provisioning ond Ihe__}p,-varl qal
inventory wiite-ofts during the year.

~ Oblgining © deiailed review with lhe
subseguent sales lo compate with the ne|
reqalizable yalue,

Please see nofe no. ¥ o the Financiaol Statemenis

the hisiorical accuiocy of

Valuation ol Tangible Fixed Asseis

The camying volve of the longitle Txed
asweds is Tako 31,658,701,709 as at June 30,
2024, The valuation ol langble fixed assels
was deniified os a key audi! maller due lo
significance ol 1his balance o 1he Financial
Stalemenls.

The expendilures ore clousilled as an assel, if
it & probable Ihol the lulure economic
benefits atsocialed with e tem will flow to
the entity and fhe cosl of the item can be
measired reliably.

The useful lives of tangille fixed assels items
are bosed on manggements estimates
regarding the perod over which an asset ls
axpacted o be avdlioble for use. The
estimates of the useful life of the asets s a
mcher of judgments based on the
axparence of the enlity with similar assets

and oo fake nfo comsideration the
physical condition of the assets.

Our cudit included the following procedurss:
» We asesed wnaiher the occourting
poficies In ralalion o the capilalizalion ol
expendliues ore in complance wilh [FRS
and found them to be consistent.

we oblaned a (ding o copitol
expendiuras incurad dwing Ihe year and|
6n o wmple bass, checked whelher the
itemis were procured during the yeaor.

We evoluated whether the Lseful fves
determined  and  applied By the
managerment were in [ine wilh the nalute
ol ossels. |he physical condifion of the
assets andits uses.

We chacked whether the depreciation of
fongitie fised asels fems  was
commenced frem the dale ol ready o
wse und found the depreciation hod been
started accondingly.

5/

5

5

Please see nole no. 06 fo the Financial Stalements

Long Term Loan &5Short Term Loand Overdraif

As at Junie 30, 2024, the reported amournit ol
lolal Terrn loan (Long & Curreni pordion) is

Taka B.848.671,025 cnid Shicorf-tsrm
Bowowings & Taka  15,052.642241
respeciivily,

The company moy foce difficulfies due 1o
urifavorobde movemern| in inlees! rate &
monetary policy tha! may resull in shorl-
term and cash flow crisis.

We have lesled the design and cpssaling
ellectventss of key conlrol locwsing on' the
lallowing:

- Obtainng on  Undestanding  of
ossessing the  desigh
effecivenass of confrols  desighed
ersure lhe praper use of loan

We verified sanclion leller, loan schadule
bonk slalamenis lo conlitm the Inan
autsianding and found thatl the bolancs
hod been reported in the Financicl
slalement accurately.

and

lo

clussil’h:u!k:n el loan gnd repayment
schedule on clest bassaswell,

We checked the mecording date of
transaclions and lound the recording date
i in lipe with the logn disbursemeant dale.

Please see nole no. 20. 24 & 23 fo the Financial Siatements

Recoverability Assessmant of Trode Receivable

The tolal omoaunt of Accouril Receivable i
Toka 3.259.015.148 of 30 lune 2024, There
are significant large numbers of Individua
cuslamers, Customars In different business
sagments ond |urisdictlons are subject o

and  tpefaling

We chacked the financial expenses and

Ouwr oudt proceduras of assess

e |

|
recoverablity ol trode receivables including

the laliowing:

3

» Tasted the occuacy of ttg‘lﬂﬂ_ nr
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ther independent business risk.

The Increasing challenges over the
economy and operaling envilonment in
developing the sottware and sale of service
duwing the year have increased the risks of
default an recelvables from the customers,
In parficular, in the event of insclvency of
customen, the compony s sxposed to
potential risk of finoncial loss when the
customers fall 1¢ meet their contractual
obiigations in  cccordance with ihe
aquirements of the agreameants.

Accordingly. we identilied the recoverabilily
of recevables ai a key oudi moltter
becouse ol the signiicance of receivabies

o compary's Ffinancial  Posiiion and
because of the significant degree of
monogement:  judoment  involved in

gvaluating the adeguacy of the allowance
for doubtiul debfs.

receivobiles ot year end on a sample
basls;

Evaluoling fhe Company's policy for
moking ollowance lor doubitul debls
wilh reference 1o the teguiremants of tha
pravaiing accounling stundarnds;

Assessing the classification of accounl |
tecaivables in Ihe deblors ageing repart |
by compatison with sales involce and
other undedying documeniation on o |
test basis:

Assassed the recoverability of the debtors
on;axample boas through our evalsgion
ol monagements  assessment  with
elerence o the credit profie ol the
customers. histencal paymen! patfern ol
customan and

inspecfing mibsaquent bank recepis
from cwtomers and othe  relsvand
undetying documentalion refaling o
accounrt raceivabla balonces ol lune 30,

2024,

Please sae nofe no. 10fo the Financial Statements

Other Information

Managemen! s responsible for olher inlormalion, The olher inlogmation comprises all of the
mlomalion in the annual report ather than the Bnonciol Stalements and our auditor’s rapart
thereon. The directos aré responsible for the olher informalion;

Ourepinios on the financial statements does not cover the other information and we donot
exprass any form of assurance conclusion herecn.

In connection wilh aur oudit of the Anancial Staterments. our responsibiity i 1o read the oifier
information and, In daing so. consider whalher the other infomiation is malerally Inconsistarn
with the financial statemenis or our knowledge obtained in the cudit or otherwite appear: o
be malerially misstaled. |f. based on the work we have parfarmed, we conclude that thare is
no material misstatement of this other information we oe required 1o report that foct, We
have nathing to report in this regard,

Responsibilities of Management ond Those Charged with Govemance for the Financiol
Statements and Internal Conlrols

Maragament ks responsitle for the prepardlion ond fair presantation of fhe Fnancial
Sicitements in cccordance wilh IFRSs. The Companies Act 1994, The Secuiities and FExchange
Fules 2020 and olher applicable laws ond regulations and lor such Intemal conlrdl o
managerrien! delermines s nécesory 1o enable the preparation ol Fnencial Stotéments
that are free from malerial misstalemen!, whethar due to froud or ennor. The Comparnies Acl,
1994 require the manogemen! fo erwre eflective intemal audil, inlemal coniral and risk
managerent functians of the company. '

In preparing the Financial Stalements. management s responslble for assesing  1he
company's abilily to conlinue as a going concem, disclesing, os applicable. matters related
o going concem and wsng the going concem basis of accounfing wnless managamen|
gither Intends 1o liquidate the company o 1o cease oparations, or has na realistic altemative
but to oo so.

Those charged with govemance are responsible for oveneeing the compony’s financial
reparting pracess.

i ' g‘g
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Avdier's Responsibilifizs for the Audil of the Financlal Sfatemenis

Our objectives are to cblain reasanable auswance aboul whethar the Finoncidl Statemarty
o awhole are free rom malerial misstotement, whether due to fraud of eror and 1o ksue ar
ouditor's repoil thot includes cur opinion. Recsonable asurance js a high level of osiurance.
but s no! o guorantee Ihat an oudit conductad in aecordante with 1SAs will always detect o
materal misstatement when it exsts, Misstatements can ame from fraud o ende and ore
corddered malerial it individually or in the aggregate ey could ieasonably be expected
o influence the economic decisions ol uten faken on the basis of these Financiol
Statemenls,

As'part of on oud)t In accordance with |5As, we eseicise professional judgment and hiolr el
protessional skeplicism througholt the audit, We clso: '

= |denlily and assess the rsks of maledal misstatemen! o the Rnancial Slalements.
whelher due 1o fraud ar error, desipn and perform oudil procedures lesponsive 10 those
titks, and oblain aud!! evidence that Is sufficient and uppnrﬁpa‘nlc 10 provide a basis lor
our opinion, The sk of no!l detecting d malerdal missialemen! resulling from lroud i
higher than lor one rewlting from erer. a5 hroud moy invelve collusion, forgery,
Intentional emissions, misepresentdtions, of the overicde of inlernal conlrol.

= Obtain an ynderttonding of internal conrol relevant lo the audil in arder fo design
audit procedures that ore appropriate in the circumstances, bul not for the purpose of
expressing an opinion on the effectveness of the Company's ltamal conirl.

+ Evaluote the aprroprioteness of accourtding polices wad and the réasonablenast of
accauniing estimales and related declosuies niade by mianageman!.

« Conclude on live appropgriclensss of moncgemen's use of Ihe going concern By
occounfing ond, based on the oudil evidence oblained, whether o malerial
uncertainty exists refated to events or condilions thol may cast significant doubt on the
Company’s ability 1o confinue ad e going concem. Il we conclude 1hal & madlerdal
uncerainly exdsis. we are requirsd lo drow dllenfion in our audilors reporl 1o the
refated disclesures In the Fnancial Statemeanis or, il such disclosens are inadeguale, 1o
modify aur opinion. Our conclusions are based oh Ihe audil evidence oblained up to
the date of our auditor: report. However, fulufe evenls of condilions may couwse the
company lo ceass 1o conlinue ©s a going concetn.

« Evollote Ihe dvemll presenfotion, struciure and content of the Hnanclal Slatemenis,
including the disclosures, and whelhar the Financial Statements mpracent the
underdying iransactions and evernt in a mannet thal ochievas foir pretentation,

»  Obiain sufficient oppropriale gudil evidence regarding the financial information of ine
anfities or business acliviies within the company to exores an apinion on the Finamool
Slalements we oo responsible for the direclion. supervision and performonce of the
company gudi. We are solely respensibie for our audit opinion.

We communicote with those charged with governance regarding, ameng other mattarns, ihe
planned scope and fiming of Ihe audil and significant audit findings. including  any
significant deficiencies in intemal contral thal we identily during our audit,

We also provide Those chorged with governonce wilh a staterment that we nove complhiod
with relevant ethical requiremerils regording independence anid communicale with Them dll
relgfionships and other maotters thal may redsonably be tholghl to bear on oul
ndepeandence and where applicable related sofeguars,

Rom the matlers communicaled with those chorged with govermance, we delermine those
maiters that were of mos! significance in the audit of the Financial Statementy of the current
period and are lherelore the key audil matiers, We describe thess mattess In gur ouditars
report Unless low ¢ regulolion precludes public disclowre aboul the malter o when. in
extremely rare circumstances, we determine that o matier shauld nol be communicated in
our report because the gdvere consequences of deing so would recsanobly be expectad
to outweigh the public interest benefits of such cammunication.




FAMES & 1@
Chanéred Aceountnniy

Reper! an other Legal and Regulalory Requirements

In cccordance with the Cornparies Act 1994 and Thie Securities and Exchonge Rules 2020
ond relevan! nofifications isues by Bangladesh Securities ond Exchange Comimission, we
also report thal:

o) We have obtained all fhe information and expdonations which fo the besl of oul
knewledge and beliel were necessary for the purpose of our oudit and mode due
verilication thereol;

) In our opinion, proper books of accounts, records and ofher stalutary books o:
required by-law have besn kept by fhe company so lar os it appecred from our
examinations of those books;

€] The Statemeni o Fnoncial Pesilion. Slatement of Frofil or loss & Olher
Comprehensive Income and Statement of Changes in Equily and Statement of Cash

Flows of the Company dealt wilh by the report are in cgreement with the books of
cccounts and refums: and

d) The sxpendilure incurred was tof the purpose of the Company’s Business.

Founa
Fating
Dais ; Ociober 27, 2024 FAMES & R
Fichca  Dhaka Charlered Accouianls

DVC & 241027 1032A539807 1
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The ACME Laboratories Limited
Statement of Ainanclal Posiion
As al X0 e Xize
Amound in Taka
Parficulon MNotes 5052024 | 30.04-2023
ASSETS |
Non-Cument Assets ; 31,759,350,787  29.274,155,747
Broperly, Plant and Egulpmen 4 31,458 101,709 29 143: 104,373
Right-of-Usn Assch A T A4ET49 9,593,097
nvestmanl in Secwiiies A 20| 2F L5557
Curent Assels: 23,842 813,597 21,135,845 B42
nventorias 7 B,54% 59%.502 & B4, 247 302
lrade Recelvabile 10 3259015148 270507 | 7H)
Qi Receivalik 1l 0, 132305 19,887 785
Acvafice, Deposits & Pre-Poymenls 4 3512092438 2 VHE 458 855
Advancs Incoms Tax 13 3370754 BI3 3562324 080
Mertariol in Transin 14 33718640175 F 340 43,252
larm Depaosit 15 5630480 50,444,100
Conh and Cosh Eallvalents I& L7523 04328 VASE T4 R
TOTAL ASSETS 55,623, 164,384 A10 410
EQUITY AMD LIAEILITIES
sharshoiders’ Equity : 25,051.830,131  23.295.114.894
Share Capital 17 2.1 16017000 216017 (RN
Sere Pramium e 5.127,409.18 5127,599,728
fevaluation Surpius &A 4,971.562.521 5,017 449 (86
Gaind|Loss) on Mdrkotabile Seouitiog [Unne alized) oA 3627244 4,809,707
fax Holiday Resive Rat SOCE 179,444,041 179 444,24 |
Reloined Eamings I3 12.655.050.397 10845277133 |
Non Curent Uabilities: 9.03%.412.448 8.141,492.917
Lorsg Tetm Loan- Nel off Curent Matlrily un 753,319,650 £,167.9583,247
Levrg Tedm Legse Loty TR 4870075 &2 202 534
Frewision For Gratulty 2l | 450653878 1.028.075.307
Pefarea Tax Liability a2 TR0 57 00T 0304 1,638
Cumrent Liabilites: 21,530,921 407 18,953,411, 9397
oo & Overdialty i | 15,0507 442 941 12573 394,75
Curent Maturity of Long lerrs Loons va 2. 115,351,375 A % A i e
lhada Foyéble 25 ALY, AGE A LT AU BT 1BS
Provision for Income lax 24 3.022.082.571 3255825417
Cumenf Lease Hability fE 21488161 31 BAS 147
Licbifity for Expernsen andd Othes 27 FANE STl o5 ] &0 A1 37
Divigend Poyoble 284 3.431,699 555219
Uncialmae Dividend Account e - -
TOTAL EQUITY AND LIABILITIES 55 829 144 304 50.410.0:21.4610
Nei Asset Volue Per Share [NAVPS) e | 118:3% 110.0%
Thieannsxed noles | 1o 48 fomi on iefegial port ol thase financiol Yolemenis
{1 _
Mastithir Rabman Bhityan FO05 Wzl Wees Socdrushdn FCMA, FE4
Compreny S0 uliry ED R GFU H
biam i Hagea Alral Simna

Tlaripging Dipmetor

Dcite : 27 Giciober, 2024
Fiace: Dhka

Chammm
Sgred in tamms of cureport of even date amnexsd @\‘a\

FAMES L R

Chiored Acooinions
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The ACME Laboratories Limited
Statement of Profit or Loss and Other Comprehensive Income
For the yeor ehded 30 Juhe 2024

Amounl in Taka
mding Notes ™ 40062024 30-04-2023

Revarue 29 31.931.430.395 26, 547.708,0%

Less Cost of Googs Sold 30 1B A7 6834 458 V6.0 6050 445

Gross Profil/{Loss) 13.254,795,938 10.931.704.572

Add: Other income) [Loss) a [163246,244) [134.%38.717)

13.071.54%.46%4 10,796,767 ,855

Less-Seling. Marketing arnd Disiibufion Expenses 37 5.9356.560,421 5.013.811.560

7154689273 5.782.9556,175

Lisge Administialive Expianoes 33 1. 470:442.334 1 285,620,252

5684246937 4,497,335 883

Lless Finarcial Expenses _ 34 2320343 351 1.459.434 359

Profil Before Confribulion o WPPF and WWF 3,343,903.584 3,037,701 524

less Confibution le WPPF and WWF 35 160,185,885 | 44.661.977

Net Profit Belore Tax 3203,717.701 2,093,239.547

Less Current Tox Expenses L 15'-'.???,?'3? 593.957.215

Lets: Defered Tos (income] /Expensas 348 {112.441.345} {4.308.32)

el Profit Alter Tax 2.455,181,308 2,303.589,95%
Olher Comprehensive Income

Gain/|Loss] on Marketable Securlties (Unreatizad) {1.313.84B) 138,862

Tolal Comprehensive Income for the year 2,454,867 460 2.302.223 (%7

Eamings Per Share (on the Equity share of Tk. 10 eoch) 37 11.61 10.89

The anneked nolas | to 48 fomh on nfegral part of these financial slolemenis.
Masudur Rshman Bhulyan FCS Kazs Moksenined Badruddin FCMA, FCA
SHin o, Saca EDA CFO )
T 2
e * A e A Al S Se il
Mizanur Rahman Sinha Wagphs A{nl Sinba
Managing Ciregio

Dixle 1 77 Octobey, 2024
Place: Dhakg

ChaEma
Signegl in tesms of our repor of even dote annered 5

Chartared AcSountarns
ODwE & 221027 1032A8398071
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The ACME Labieralerles Limited
ftatement of Changes in Equily
Far e vodod andod 30 Ao 7074
Amicam| In fowa)
Goinj{los)
- o
E Eavalualian Tox Holiday Retained
Tolal
Faficule Share Copital |Share Premium Surplis Moarketcybie " * E
Secutliles e
[Unrealized)
Bedorcads of JUvO) 200 | Z0té01 om0 | sitr=ee 700 | S007 49008 || 4SF 70T | 0FVLMA QT | LOBASFT 13D | 2RRE 1B
pdat Frotl calise Tos fon tha = el
& H a 1 b A 187.:
yecr ot 20 June 2074 456,101 D& 454 TRl 308
ol dac 2o - : : (semomsatn)|  (erazEsAIn)
Sanilcs) on Moeiabs 3 - | 415 B
Leout|llos [Urrecllin) {31300 [ 31580
Argentrnent or Depeocsodinn )
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The ACME Laboratories Limited
Statement of Cash Flows
For he year ended 30 June 2024
Amount in Tako
Particulars MNoles 30.06.2024 | 30.06-2023
Cash Aows From Operaling Aclivilies:
Colecton from Sales.ond olbers 31,216.070954 || 26337.B0B.727
Paymant fo Suppliers & Othars (25,987,797,808)| (22 BBA.551.088)
Poymienat o WPPF cind WWF [151,409.128] [171.386,021)
Ceash geneialed lrowi dperation 5074844018 3779871 620
Firwineinl Expansas [2,320,124380)] (1,458.235729)
ncarme Tax Paid {E}L?E | 400] [552.752.721]
Net Cash Generated From Cperaling Aclivities 1,954,988,238 1.258.883,170
Cash FAlows From Investing  Aclivilies:
Acquidiion of Propeily. Blan] & Equipmisnils M7 A19,728)|  (5.259.903.825]
lerm Depoil |5,874.380) [2.304,323]
Sola of Property, Plan! ond Equipmen! [Molor Vehicles) 8,847,232 JLE31, 12
Dividend recetvad from invastment in Marketable Securilies 1,418,254 1,673,267
Net Cash Used in Investing Aclivities {4.113,010.418)] (5.238.703.821)
Cash Aows From Financing Achivilies:
Ervidend Pald [0 F5%.130) {632,677 .254)
Princ|pal Portlon poayman! of Leoes Liability [20,454,137] [B03T4.505]
Nel Increcse | (Decreass) in Leans and Dverdralis 2,529 345470 3,140, HFF.056
Net incregs=s | (Decregse] in Long Temm Bomowings G445,707 B35 1,719.173,.54%5
Nel Cash Generaled/(Used) fiom Financing Actlivities 2,454.680.074 4,196.288,845
Inceme/Degense) in Coaly ond Cosh Eguivalants 296437.6%6 216450 194
Coth and Cath Eauivolents al thie Opening 1.455.576.682 1235908 465
Cash and Cash Equivalents af the Closing T 1752014378 1.455.376.682
Net Operaling Cash Flow Per Equity Share (NOCFPS) 3z 9.24 5.95
Masudur Raliman Bhuiyan FCS Kazi Monam rudetin FEMA, FGA
Company Secratary EDACFO
e ﬂ’-..:,a... A -ft-t( S-j-
Mizznur Roliman Ssha H“m:'rm?m
Managng Dt tor

Signed inlems of ourepon of even dale onnsaed

Dan 127 Octabar, 2024
Plare: Dhaka
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The ACME Laborafories Limited
Noles fo the Finoncial Stotements
As al and for the year enced 30 June. 2024

Corporate Information

The ACME Laloratories Limied was founded in the year 1954 a3.a Froprietorsiip Fiom and i
was converted into a Private Umited Compony on 170 March 1576 vids registrahon
no. C-4745/ 163 of 197576 under the Companies Act-1913. Therealter, I wos convarted into!
o pubiic imited company on 30" November 2011,

inthe Year 2016, Ihe Company achisved one of the major milestongs of puUbic alleting
ond listing of Ks 50,000,000 Ordinary Shares of Tk, 10 each gl Dhaka Stock Exchangs Uid
[DSE} & Chittogong Steck Exchonge Lid. [CSE| wilh elfsct from 2| May 2016, Irading of the
shares of the ACME Laboragtories Limited commenced from 07 June 2016 at both tha stock
exchanges under the frade nome ACMELAB and frading codes -18491 ond [303]
respeciively.

Address of Registered Office and Faclory

The Registered Office of the Company & siluciled al 14, Kallayarpur, Mirpur Rood, Dhvaka-
1207, Bangladesh, and the Faciory i situated al Chutvita, Dhamal, Bhaka, Banglogiesh
and Gazaria, Murshigon], Bangladsih,

Mature of business of the Company

The Company I5 engaged in manutactuing, markeling. and distribufion of generc
phomoceuticals formulation products which includes human diugs comprising dosoges
tomm ke o tobigh copsule. dry syrup, cream, oiniment, powder, injechon, dry powder
inhaler. metered dosage Inhaler. suppositary, eye and nosal drop. fiquid. bawd in hord
gelating, Blow Fll Seal (BFS) products; sachet products: veleninary anugs comprising dosages
form like bolus, fiquid, injection, waterscluble powdsr, premix ond herbal drugs comprsing
dasagss farmn like liquid, capsule: tablet. cream & cintment. The products al the company
are sold in domastic and intamational markets respectivaly.

Share Capital
Details of Authorized, lssied, Subscribed. and Fully Paid-up Capilal as ct 20 June 2024 eny
30 tune 2023 are o= under

30 June 2024 | 30 June 2023 |
foficvions Me) | (k)
Authorized Capital:
500,000,000 Ordlinary Shares @ Tk 10 aach 5000000000 | 5.000.000.000
Total 5,000,000,000 | 5.000,000,000
Issued, Subscribed and Fully Paid up Capital:
211,401,700 Ordinary Shares @ Tk.10 each. 2116017.000 | 2.116017.000
Total | 2116017.000 | 2.116.017,000

Basis of Preparation of Financlal Stalements:

Direclors' Responsibllity Slatement

The Board of Directors of the Compony take the responsibiity tor the pregparalion and
présentation of hese Financial Statements,

Basis of measuremeant

The Finoncial Statemeants hove bean prepared on the historicol cosi bosis axoest:

“Land and Land Davelopment; Buildings: Machinasy & Eauipment: Motor Viahicie: Utililies;
Hechical Indlalicions & Engineeting: Ollice Bquipmanl,” which hos been revalled by an
independenl valugr M/S'M'M Rahrman & Co. Chatlered Acceunlanis, Dhaka, Bangladesh
in the inancia year 2020-2021. The enlire class of above-menliohed Plopeily, Flanl, and
Equipment hos been revalued on the bosis of the Curent Cosl Accounting [CCA) Melhiod,
as opplicabile. The valuation repar| of the valuer has been prepaled in a 'Grdum.ﬂ wilhy
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intemational Accounting Standards (lASs). Infernclionol Finandlal Repotling Standards
[IFRSs), nolificalion doted 18" August’ 2013 isued by the Bonglodeth Securifles ond
Exchange Commission in this regard, and other applicable laws. nies, regulations, Gnd
alidelines. The Finuncial Stalements howsver, do not take inte consideration the effects o
inflation. The accounting policies, uniess ofherwise stated, haye been consisently nmhf:d
by the Campany and are consistent wilh those of the previous year,

The revaluation surplus s not available for distibution as dividend 16 the shareholders.

Accrual Basis of Accounting

The Fnancial Slatements of the Company are pepored o5 per the acoual bogis of
accounting excepl lor cash flows information, Accardingly. Ihe Company recoghizes ilems
of assels, ligbiflles, equily, income, and expenses [ihe alemienls of finoncic! slatements)
when they salisty the delinifion and recognition crilerio as par ihe occounting armewark,

Materlalily, Aggregalion and Olisetting

The Cnmpuny presents materlal items separately. Financial Statements are a resull of
processing a large number of hransactions of evenls thal ore oggregated info classes
accoiding 1o the nature or tunction. However, the company doss nol offsel Gssels and
liabilities or incame and expenses unless reguired o permitied by |AS or IFRS.

Stalement of complionce

These Fnoncigl Siclemenis hove been prepdred In gocardonce wilh | Famework,
applicable Intemational Accounting Slondards (IASs). ond Intemational Fnancidl Reparling
Standards (IFRSs), Companies Acl 1994, Bonglodesh Sscutilie: and Exchange Rules 2020,
the Listing Regulations of Dhaka and Chittageng Stock Sxchanges and olhaf relevant lorws
and requiations applicabie in Barglodesh,

Presenlalion of Financial Stalemenis
e Hnarcial Statements ate pretented i accotdance wilh guldalines provided by 1AS |
Presentation of Financial Statements.
The Financial Slatements compiises ol
fil  Stotement of Hnonclal Podlion as at 30 June 2024,
Ii}  Statement of Profit or Loss and Other Comprehensive Incame tor the year ended 33
Jurve 2024;
fii) Stalement of Changes in Equily lor the year ended 3 June 2024;
fiv) Statement of Cash Flows for Ihe year ended 30 June 2024 and
(vi Noies, compming a summary of signitican! accounting policies and explanalory
infarmation.
Reporting Period _
The Financial Stalementi cover the finaincial year commeancing from 01 July 2023 10 30 June
2024,

Authorisation for Issue

The Financial Siatemen(s have been authorized for ssue by the Board of Direclors of tha
CTompany In their meeting held on 27 October, 2024,

Funciional and Presenlallon Currency

The Finoncial Siotemernis have bden prepored ond presented in Bangkadeshi Curmency
{Takal). which ks The funchional curency of the Company. Al financial information presented
has been rounded off o the nedarest integer excep! where indicaled otherwise,

Comparative informalion

Comparative inlemmation disclosed s ol the financiad yeir 2022-2023 for all nurmetical
infermation In the Financial Stalements and oo the neralive and deseriptive informalion
wherever it Is televan! lor fhe understanding of the cutrent yaor's Financiol Statemenls

Figures for the comparafive year have been Merged/regrouped/reandnged wherever
considered natasary to enwure betler comparcllity with the cumant yean,

Use of Eslimales and ludgments

The preporalion of Finoncial Statemenls requires managemen! ‘o moke judgments,
eslimates, and assurnptions that affect the repodted volue of assets, liobilities, income. ond
expenses. The estmates and associoted asumplions are based on historcal expedancs

= _ gi'
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and varipus other factors thot ore belleved to be regsonable under the crcumsionces, the
masult ol wiich lorms the basis of making 1he judgments about the canying values of ossets
and liobilities ihat are not readily apparent lrom othes sources. Actual results may dilfer
from Ihese estimates, Esfimales orise because of uncertainiies inherant within them but this
cdoes not undermine reliobiliy. Howsever, the estimates and undariying assumplions are
raviewed on an ongoing basis and the revision ks tecognized in the year in wimch the
adlimalesore revised.

Capital Management

The primary objective of the capital shuclure is 1o mainiain an elficient combinalicn of
debt and equity ralivs to achieve o low cosl of capital. The monogement af the Company
regularly reviaws the refurn on eguily, capital stuctuse in'light of the economic condifions,
bBusiness shategies and future commitmeants. For that pupose, capital includes issued Share
Caopital, Securities Premium and all other Eqully Resetves and Debl covedng loregn
cutency lern loan, Long-Tetm &Shori-Term Loon from dormestic Financial Institutions/Boanks
and finance lease obligations, atc. Durng the financial year ended 30 June 2024, debl
equily ralios is 54964504 comparing to the 53.79:4621 of previous yeor. This change
occuls due o invesimen! in Properly, Flant and Equipment ol APl Project along with
acqulgtion of Nan-cuirent assets for olher projects and addilion of inventary.

Golng Concemn

The Company has adequole resources 1o/ continue in operation for the feeseeable fuiue.
To finance the furlher bisiness exponsion, in the fnancial year 2015-2014. fhe Compony
rriade for o public issue of Ordinary Shares thvough the “Book Bullding Maethod™ aliotted and
Esued 50000000 Ordinary SHawes. The cument credit faciities and resowces of the
Company provide sfficien! funds to meet the present requirements of ils existing business
operations ond exponsion. Fot Ihete reatons. the Board of Directas of the Company
conlinuas to adopt the policy ol a "Going Concamn” basis in preparing ne Financial
Statements. '

Application of Internafional Financial Reporting Standords (IFRSs) end  Internctional
Accounting Stondards (LAS])

Name of the Accounting Standards Ref. No. Ap";‘;‘;;‘;n
financial Instrurmnents : Discliosure IFRS-7 Applied
Financial insiruments L IFRS-7 Applied

Fait Vaiuve Measuremant B IFRE13 Applled
kevenve from Confroct wilh Cuslomers IFRS 15 Applied
Leases _ | FRS6 Applied
Prezentation of Financial Statements 1AL Applied
Inventories ' 1A5-2 Applied
Statemenl of Cash Flows. L A&7 | Applied
Accounting Policles. Changss in Accouniing Esfimales |AS-8 Applied

ond Enors

Events after the Reporfing Period IAS-10 Applied
Income Taxes: IAS-12 Applied
Property. Plant and Equipment IAS-16 Applied
Employee Benelils [AS-1% Applied

The effects ol Changes in Foreign Exchange Rates tAS-21 Applied

 Bomrowing Costs IAS-23 Applied
Reloted Party Disclosures IAS-24 ! Applied
Fnancial instruments: Praseniation IAS-32 Applied
Ecinings Per Share IAS-33 Applied
Impairment of Assets IAS-36 Applied |
Provisions. Conltingen! Liobilities arid Contingent Asials IAS-37 Appiied |
Intangitle Asset IAS-3B Apgilied |
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Significant Accounting Policles

Background

The Company selects and oppies accounling poiicies consistently uriess an IFRS or 1AS
specifically requires or pemits o different and appropriate accounting poicy for he some
or resuils in the financial statements providing more relevant information about the etfects
ol the transaction on the company's Financial Position, Finongial Performance or Cash
Howes.

The Company comects and discloses the material prior pedod's/year's ewar/s. it any.
refrospactively by restating the comparalive amount for the prior periods/yaors i which
the eror has occurad.

Revenue Recognition

The Campany derives revenue principally from manulacluring and sales of phamaceutical
drugs and Medicines. A confract wilh: a customer exist when the partles 1o the confract
have opproved it and ore commilted 1o perfaming their reipective abligations, ha
compony can identify each parties rights regarding the disfinct goods or services {o be
transferad (Fertormance Qbligations), the company con determing the fransochon price.
tear the goods or sarvices 1o be franslened. theconimct has commearcol substance ond il is
probable thot the company will collect ihe consideralion o which it will b2 enfitied in
exchange lor goods or-sarvices hat will e ransfered to the customers:. Revenues are
recorded in the amount of consideration fo which he company expacits o be enfitied in
exchange for performance obligafion upon framster of contral to the customers and ore
measired al the lair value of the considerction received of recelvabile, nel ol relurns, VAT,
dnd applcoble lrade discounts, allowances. efc.

{a) Sales of Products

Trie majority of customens’ confracts thal the company enters into o single pedormance
oblgation lor Ine defivery of phaimaceulical drugs and Medicines. The company
recognizes revenue lrom sales when control ol the preducts ranslers, generally upon
shipment or delivery 1o the cuslomers of custom port. The company records sales nel of
eslimoted incentives/discounts, Returns, ond other related chorges. These are gsnerily
accounted for as varolle consideralion In fhe same parleds the ralated sales oo,
The Mathodology and Assumplion used to astimate rebate and retums ore monitared.
and adjusted accordingly with the confractual and legal ohiigations, historco! trends,
posl experience and projected maorkel condlion. The revenue for such vorable
comsiglerafion b included in the company's estimate of ransgction piice anly if il is
highly probabie thal o significant reversal ol revernue wit nol occur once ony
ynceartainty s resoived. In moking this assessment the company considers its historical
racords of parformance on smilar confrac)s.

(b) Interest income
interest income from a financial osset s recoanized when it & probable thot e
economic benefils will flow to the company and the amount of income can be
measured efiably. Interesl income s oocwed on a fimely bosis. by relerence o
principal outstanding ond at the eleclive interest rale applicabie.

(c) Dlvidend Income
Dividend income fom investiment 1 Morketable tzcurtiss krecognized whan #ie (lghls
lo raceive paymien| have been eslablshed, provided thal It k probable hot he
economic benefi! Wil fliow lo the company and the amount of income can be
measuwed reliably.

(d) Cash Incentive
Cash incentlve from Export Sales is recognized when the fund b duly depasited o the
Bank Account of the Company. Duting fhe year the company recebved
Taka195.568.500 as cash incenfive which is duly shown under fhe head of Olher incomie
in the financial statement for the yeor ended 30 June 2024.

{2) Scrop Sales
scrop Sales [s recognized when ine lems of Scrop iy delivered 1o The cusiamer,
the year the company received Toka 27358 116 as scrop sales which & du
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under the head ol Other income in the financial statement for the yeor ended 30 June
2024,

502 Propedy, Plant and Equipment (PPE)
il Recognition and Measurement _
The Cost ol an item of Froperty Plant and Equipment (PPE] is recognized as an asseft if,
and anly il it is prebable thal the future economic benellt will Hliow 1o the campany and
the cost of the Hem can be macsured relially,

FPE has been measwed ond stoled at cost of revalue amount less accumulatecd
depreciation and eccumulated impairment loss. if any. in complionce with the
requirement of 1AS | 6; Froperty Plant and Equipment and IAS 36 Impoiment of Assets,
The cast of ccousition of an osset comprises s purchose price ond any direcily
aftibutable cost of bringing the assets-lo its presan! locafion and working cendifion tor
itsintenced use Inciusive of Inward lreight, duties, and non-stundoble foxes:

i} Mainfenance Cosls
The company Incus moinfenance ¢olls Jor gll s major llerns of Proparty, Plant, and
Equipment, Repalr and mainlenance cotls are charged as expersss. os and whean
incurred. ' '

iii) Deprecialion
The lond is held on a freshold basis and is not deprecicled consideing its unlimiled
usefu] life. In respect of all other Non-current assets. depraciafion is provided on o
straight-line method to amartize the cost of he asel after commissioning oves gl
expecled welul life. In respect of Ihe oddifion to properly. plon! and egulpmen,
deprecigfion beging rom [he date of respective gisel avaighis lor use up o the date
immediately praceding the dote of disposal.

The raote of which asels are depreciafed per annum depending on the nafule nd
estimated useful life of assels are given below.

Caiegory of Assals Rale
Building 2.50% 1o 13.33%
Mochinery and Equipment 7.50% o 100%
Fuiniture and Fxlues | 10% 10 )00%
Molor Vehicles 83535 1o 1002
Lifiities. Enginearing and Becticol Insfallations 7.50% to 100%
‘Office Equipment 10%
Books and Pesindicals 1G5
iv) Impairment of Assels

il Ihe recoverable amount of a PPE i less than its canrying ameunl. ke camying amount of
fihe PFE it reduced fo [ty recoverable amount. This reduclion [s an impalmiaent (0ss, An
Impairment loss on a non-revalued asset ks recognized in fhe Statements of Profil or Loss and
Other Comprehensive Income. However, on impaimen! loss on o revalued assel &
rmcognhized in ather comprehensive income 10 Ihe exfent ihal fhe impaimmeant loss does nol
excesd the amount in the revoluation sumplus for Ihat assat, Such imparment loss on O
revalued assel reducas the revaluahon sumplus ta the extent tor the asset. The Comparny
doas impairmean! testing at the end of eoach reporting period it the indication of any
impaimment eqsls.

V) Retirement and Disposal

On diyposal ol Moncumrent oss=is. (he cost and accumulaied depreciation ars eliminoied
and gain o loss on such disposal is recognizad in the Statement of Profil or Loss ard Othe
Comprahensive Incoma, which is determined with refersnce fo the net book valije of fhe
assels and nel soles proceeds. The revaluation suplus Includead in Equity In respaat of
disposad off/demolished/discarded Froperty. Plon! and Equipment are ealad o pel the
principle ennciated in Ihe |AS 14,

e @;p\
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Leoses

IFRS 16 Infreduces o single lessee accounling model ond requires o lesses 1o recognize
assals and liobililles for of leasas with a term of more than 12 months unless the undearlying
assai 5 of low value. A lessee s raquired fo recognire a Right-ol-Use assef representing its
right fo use the undettying leased assel and o jlease liobilly representing is obligation to
make Iease paymeants.

IAS 17 did not have specific requirements for the presentafion of Right-of-Use (ROL) assats
and lease fighililies in the financial statements. This means thot lessees had o rely on fhe
general gquidance under IAS | Presentation of Anandal Statements and 1AS 7 Statement of
Cash Flows.

Effective from |s! Jonuary 2019 the company adopted IFRS 14, "Leases” using retrospective
cumulative fransaction mathod applied that we wete not compleled on 1sf Januory 2019,
in.occordance with the: cumulative [ransachon, method compaialives have not been
odjusied relrospectively as The effect ol adoptlion of IFRS 14 woe not significant.

The ACME Laboratories Limited appliad IFRS 14 onwords from the date of 15t July 2019 since
IFRS 14 is effeciive from the dale of 15t January 2017, The Company has made a Right-of
Use Asssfs and Lease Liabllity agains! the Renfol Expenssas of 29 Depot all aver ine country.
According 10 IFRS 16 Fuugruph 47, a company k fequired 1o presant Right-of-Use Assel
and Lease Liabiity on the loce of Stotemen) of Financial Position seporately Irom Other
Assels. Inferest expentes and Deprecialion on Right of Use Asset are akso fo be shown
separately. An Incremental bomowing rale that has been used lo determine (he prssant
value of [ease payment and ather calculalion,

Financial Inslirumenis

A financlal instrmeni s any confroct that gives e fo financlal assels and a financial
ity or equity inslrument of anather entity,

i) Financial Assels

financial assets of the company Inciude Cash and Cash Equivalents. Trade Receivabie,

Other Receivables and Equity Inshument of onother enfily. The Company iniliahy
recognized recelvabiles on the dale they ore ongnated. Al olher Finoncial Assels e
recognized inifially on the dote ot which the Company becomes a party o 'the contioctual’
provision of the romsaction. The company derecognizes o Ancncial Asset when, and oniy
when the contractual ights or probobilifies of receiving the cash fiow from the asets expre
or it fransters the rght to receive the cantroctual cash flaws on the Financial Assels in g
fransaction in which substanfially oll the rsks and rewards of ownesship of the Frnancial
Assels are lranstemed,

Trode Recelvable

Trode receivables are creafed al the ofdgingl invoice cmount less any provisions ior
doubtiul debits. Pravision is made whiere thare s evidence of a sk of non-payments. faking
info consideration aging. crevious expenence. and general economic conditions. Whean o
raode raceivable is delemnined fo be uncolectabla; it b wiitten off fistly ageainst any
provision available and fhen lo the Slalement of Profit ar Loss and Other Comprshansive
Income. Ssubsequeant recovenes of amounis previowly provided for andjor written off ora
credited to the Statement of Profit o Loss and Qfhar Compratiansive Income. During the
yeor under oudit, the company has no uncollectable frade receivable to be writtan off for
which it crealed any provision in the eatlier years.

Cash and Cash Equivalents

Cash and cash equivalents are comprised of cash in hond, cosh at bank and cash al BO
Account that are readily converlible 1o the known amount of cash and that are subject o
an insignificant risk of chonge in value.

iy Financilol Liability

finencicl iabiliies are recognized inilially on the ansaction dote ot which the company
becomes o parly fo the contractual provisions of the liability. The company derecognizes
the hnancial fiobidifies when s canfractual obligatiomns e dischorgaed or concelied or
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sxpired. Fnancial liabilllies include payobile lor expense, labiity for capital expendiire,
and othér cunrent llabilljes.

Impalment

i) Financial Assels
frade receivobles and ofher receivables are assessed ol each reporiing date 1o
delenmine whether there Is any objective evidence of impaiiment. Financial assets ore
impaired i objective evidence indicales thal o loss even! has occuired after the initial
recognifion of the asset and that fhe loss event had a negativi effect on fhe astimated
tulure cash llew of that asset, which can be estimated rellably. Objeciive evidence thal
financiol assets dre impdired can include defaull or delinquency by a debtor. Indicates
that a deblor or issuer will enter bankrupicy, eic.

if) Non-financial Assels

An ossetf is impaired when ifs camying amouni excesds |is recoverable amounl. The
company assesses al each reporting date whalher thews s any indicalion thal an assal
may be impaired. If any such Indicafian exists 1he company esiimates Ihe recoverabia
amount of the assel. The recovarable amount of an osset [s the higher ot ity fair value less
cost 1o seill and iy volue in use. The canying amount! of the asels k reduced 16 i
recoverable amount by recogniting on impaired loss' |, and only 1f, e recovarable
amount of the assel k lesser than its camying amaunt. Impaired Jos s recognezed
immediately in the Stotement ol Profit or Loss ond Olfer Comprelansive Income unless
Ihe asset is comad at revalued amaount, Any impaired oss of a revalued asse! shall be
treated o o revaluation decrease 1o Ihe exient of the availobiity of revoluation =Urslus.
Il if is more than the revaluation suiplus availobile, Ihen it i routed thvaugh the Statemen|
ol Profit or Lass and Ofher Comprehensive income. ' '

Investmenl in Securities

Accorging 10 Ihe relevant laws appficable, the company had invesied in shares of lisied
companies ihrough the stock exchange, by using Ihe income generaled in Tax Holiday
Unit. The Invesiments in shares oe recognized al cost Including transaction cost. Furthar,
fine enfity recognizes subsequent changes in Qe Compreharsive Incorme.

Buring the yeor the company has crealed a delered fox on unr=oired golndlioss) on
Invesiment in Securities at the rate of 10%.

inventories

inveniocries are camed al the lower of costiand nat reaiabla value o precribed by 1A% 20
Inveniories’. The cost of inveniories compises of expenditure Incured in the normal course
of busiress in bringing the inventores 1o Ihei prasent location and condilicn. The cost of
malafial cansumpftion is determined on firstin-firsk out basis. Net realizabile vallie js based on
fhe estimated selling price less any lurther costs expecied to Be incured (o make the wales

Type ol Stock Basls of Valuation

Eow Moterals At cost on Fist In Fist Out bﬂ!b_

Packing Malerials At cost on Fist In First Qul basis

Work-In-Frocess Al cost

Finished Goods At lower of cost or net reclizable value

Printing Stafionary Al cost an Fisl in Fist Oul el

Spare A Accessoties At cost on First in First Out barsls
Provisions

Frovisions ond occrued expenses are recognzed in the Financial Siatements in ing wilh the
intemolional Accounting Sandard  (IAS) 37: “Proviions, Continpent Liabjitiss, ond
Ccrll[nuen'l Assels” when:

The compaory has o legal or constructive obligation as o resull of past events,

i k& probable that an outflow of econpmic benefit wil be reqlired 1o wetlle the

obligatfions.

A rellable estimale can be made ol the amoun! of |he obligaficns.
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Provisions are reviewed at the end of each reporfing date and adiusied lo reflec! ne
curen! best esdimates. If i s no longer prdbable thal on cutliow of resowces embodlying
econamic benefits will be required to setlle the obligalion, the provision s revernsed,

Income Tax Expense

income lox expense comprised of cumeni and deféred lox. Income tax expense s
recognized In the Slatement of Profit or Loss and Olher Comprehensive Income and
occounted for in occardance with the requitement ol 1AS 12: "income Taxes".

Current Tax _ -

Current lox Is the expected fax payable on fthe toxable income jor the peniod/yaar and
any adiustment o tox payable in respect of previous years as per the provisions of Income
Tax Act 2023 and duly amended by the Finonce Acl from time fo fime.

Defermed Tox

The company has recognzed defered tox using the bolance sheel methed in compliance
wilh the provision of 1AS 12: Yincome Toxes”. The policy far recognifion of detered jox
assetsMabiilies s based on temporary differences (loxoble or deduclible]l belween [he
canmying amourtd [Book Value) of ossets and liabilifies lor financiol reporting purposes and is
lox base, and accordingly. delerred tox income or experse hos been considerad o
dslerminge Nel Profil ofter Tax and Eormings Fet Share [EFS).

Loans = Long Term and Short Term fram Banks, Financial Instifutions, and Others

i} Borrowing Cosl

Irtiarast and oiher costs incuned by the Company In connesiion willl the bordwing: of he
fund are recognited os expenses in the year in which they are incorred unhess such
borowing cost related {o ocquisifion/construction of asels in progress 1Mol oe copitalized
as pay |AS Z3: “Bomowing cosls”.

i[}) Charges on the Assets of the Company

There are Fixed dnd Foaling charges aver;

- Allthe Plant, Machiriery and Equipment [both present ond futues] |

- Fleoting assets (both present and future! includng byt not limited 1o book dabls, bills
racaivable, goodwill, and other floating nssets both tongibla and infangible and il
documents fille, underlakings. conbocts, engagements tecufifies. and ol
document whaboevar related fo such ossets of the Company in favor el various
bankers securing the verlous kinds of loons foken by the company from tham through o
PariPassy secunty sharing ogeement dated 14 January 2020 (8 Supplemenial fo fhe
lenders’ PoriPassy Securty Shoring Agreemienilomonost the banks. As per the
agreeman! Under Ihe names of |he parlicipaling banks in the charges through Ihe
Parifassu agreement are stated hereunder;

Dutch Bangla Bank Limited

Dhaka Bank Limited

The Hong Kong and Shanghai Banking Corporation Limited
Standard Charlered Bank

Trust Bank Limited

Eastern Bank Lo,

Frime Bonk Limiled

mutul Trust Bork Umited

BRAC Bank Limited

Bank Asia

Registered morlgoge ol the specilied Land of the Comgpany execiied in fovor of Banks/
Financial Insfilulions.

In mcdmum coses. Parsonal Guarantes of gll sharsholden dirsciors subrdiied in favar of
Banks/Francial Irisfitufions.

Employee Benelils

The Company maintains a Delined Contiibution Plan and Delined 8eneti| Plan fol s eligible
permanent amployees. The efigitility s determined occording 1o the tarms and cﬂnﬂntlm
setforth in the respective agreements/inst deeds. SHES

18 ”' ﬁ.’R .-.
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The Company has accounted for and dsclosed employee banefils in complionce wilh the
proavision of [AS12: Employae Benelits”

The costof employee benefit s charged off as revenue expenditure in the year to which
Ihecantibuficnsrelate,

Ihe Company's employes benelits include: the following:

i} Defined Contribution Fan (Provident Fund)
The Company got recognition rom the Commissioner of Toxes iI's provident fund
scheme [Defined Contiibulion Plan) vide order no @V T S@ -Gl ai) o/ fm-a/ o
1eh>, T ye/os/tedlemployees of the company elgible to be members of Ihe fund in
accordance with the rules of the provident tund constituled undsr an irevocabile frus).
All permanent! employees confiibute 1o the providen! fund ond the Compony alio
makes an equal confibufion.

The Company recognizes the contribution to defined contibution plon a: an expense
when an employee has rendered services o the Company in ekchange for such
conkibution. The |egal and consiructive obligiifion & imited to the amount tho
Company agress fo.conintiute 1o the fund.

ii) Deflined Benefit Plan (Graluily)

The Company has formulated a poficy related to “Payment of Giatuity” payobis fo ils
gllgibie Fermanent Employess who -ore serving the Company for o consideratde
duration, at tha time of teverance of hair elaticnship rom the Comparny. Elgibility for
getting the soid Benefit mainly depends upon the length ol service wilh Ihe
organizafion subject to compliance of the elgibiity crlerio as prescribed by he
mariagemeant in the policy and accordingly the cornpany hos mode necessary
provisions: (non-funded] In the books of occounis.

it} Shert-Term Employee Benefits
Short-term employee benefils inclide salodes, bonwsas, atc. Obligation: or such
benefits are measured on on undiscounted bads and ore expersed al |he time whan
the related service is pravided.

iv) Contibution to Worker's Profit Participation Fund (WPPF)and Worker's Wellare Fund(WWF)
This represents 3% of net profit befare tax and before charging the confribution o WFRF
by the Ccimpoﬂv as per provision of sechion 15 of the Banglodesh Labor [Amendment}
Act, 2013 ond & payoble to o benaﬁcury as defined in the sawl law and accordingly
ihe Compaony has made necessary provision in the books of accounts.

¥} Insuronce Schemes
Employees of the company are covared Under group hospitalizalion ond group 1erm
fife insurance including accidental banefits. The summary of the plon: 15 statad
hereundsr:

A. Group Hospilalizalion Insurance Plan
In this scheme, the Company cavers ity amployess under haspitalzation and oltier
medicol expernses related |o the hospitalization of the employees from salary Grode M
|4 and above. Moreover, employess who belongs to satory grade M 12 and above
their spouse & also eligible lor the group hosplicizaton in inurance benefits. The
hospitafization benafits are pravided 1o employeas os par a hree-fier system and each
tier ol benefits covaiing from a dillerani group of employees based on salary arade in
the Company. The Company pays an annual premium 1o the insurance Cempany for
this cover of their employees.

8. Group Term Lile Insurance Including Accidental Death Benefil
In this policy, dll the permarnen! ond salened employess of the Company are coversd.
Il an nsured emplaves dies inespeciive of The couse of deoth, the Inswance Compony
upon receipl al written prool poys 10 1he employer [le sum irsursd in redpect of 1hal
employee o3 per the temms of the coniroct between the insurance comparty c:rr::l e

ermployer. 2
: a2
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Employee Position

During the financial year, there were 9,301 employess employed in the Company. among
Ihem B.062 employees has employed for the full yeor and the remoining| 237 employess
employed less than a full yaaor.

Duling the year lax hod been deducled al souce from the salary income of 2,330
employees as per Ine provision of section 86 of Income Tax Act2023 against their payrant.

Share Premium

As per |AS-32 “Financial Instruments: Presentation”, Para-37. an enlity typitally incurs various
cosls in issuing or acquiring its own equity instrumenits; Those costs migh! include registralion
and otrer regulatory fees amounts paid to lega, octounting, and other professional
advisers, prinling costs. and stamp duties. The transactlon costs of an 2oty fransaction ars
accounted tor as o deduciion fram equity [net of any related Income 1ax benefil) to the
exent they are incremental cosls ditectly atfributable 1o the eaguity honsaction thal
ofherwise would have nol been incunred.

Tne Company shows share premium accounl balance after netting off of rélevant
ransochion costs. The balance In fhe shate premium accoun! shal be ullized in
accordonce with provisions of Section 57{2) of the Compariies Act, 1994 and as direcled
by the Bangladesh Securities and Exchange Commisdion in his respect from fime to fimie.

Research Development and Experimental Cost

In compllence with the requirements of 1AS-38 "Infanglble Assels” research, development,
ard expeninienicl costs are wwally absobed as revenue charges to the Srnt&m&ﬂt of Prafil
or Loss and Other Comprshensive Income as and when incuiied, as baing not material in
the company’s and /lpcal confext.

Eamings Per Share {EPS)

This has been colculoled In complionce with the requirement of I1AS 33, “Eamings per
Shore”, by dividing the basic earmings by the weighted average number of Ordinary Shares
outsianding during the year.

Basic Earnings per Share (Numeialar/Denominator)

Eamings [Numerator)

This repeesents eamings for the yeor attibutable 10 Ordinary Shorshalders,

No. of Ordinary shares {Denominaler) _

This reprasents e weighled average number of Ordinary Shares autstanding during the
Diluted Eamings per Share

As par the exisling term and conditions ol the loans token by the Company from varous
firrancial Institulions and banks or contracts with various pariles including employeas, thea
is no condifion relaied fo the conversion of lean info Ordinary Share Copital or stipulation
related 1o share-based paymenls lor malerial ond services supplied by them to the
Company. Hence, the Diluled EPS ol the Company is the some as Basic EPS.

Foreign Currency Transactions

Foreign cutrency fronsactions are recarded at the applicable rales of exchange ruling ot
the ransaction dole. The monelary assels and liabilities, I any, denominatled In forsign
curencies at the financial position dole are tronsloled of the oppicoble rates of
exchanges niling al thal date. Exchanpe diffetences are occounted as revenue
sxpendilure/income in compliance with the pravision of 1AS 21: “The Effects of Changes in
foreign Exchange Rales”. Due to unfavourable fluclualion of Foreign Curency olong wiih
fne war In between Russia and Ukraine there arsen o significan! impact glebaly on
business. Dwing the year the compony incumed lomeign curency lluclualion losseswitilch
has been duly disclosed in tha finoncial stalemen) o The vear ended 30 Jure 2024

Triple Bottom Lline Practice in ACME

in ACME. we belleve that there s mare 1o business thon just moking o profit. Long-term
business success and sustainability rely on economic valpe, emvironmental health, and
socal progress. Owr values are rooled in the concept of the Triple Bollom Line [TAL) wrid we
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beteve thal eaming peofit can'l be the only goal of any crganizotion, the wek-biging of |he
people and envircnment are also equally impordant. hence ACME has adopled the Triple
Bottom Ling concep! as its business phicsophy,

Segmental Reporfing

As required by IFRS - B "Operating Segmenis”. il'an enlity aparetes and engages in
different sconomic environments and acliviies Inen Ihe enlily has lo disclose Infurimation,
o enable users of il Anancial Stalements lo evaluale the nature and financll aflec!s of
the business so camed aut.

The Campany considears Ihe operalion on an aggregote baosls and manoges Ihe operalions
s a single operoling seagmenl. Hapce, it |5 fell thal such segmer| repdrling is no! required
o be disclosed. ' '

Confingent Liabilifies and Contingents Asseis

Contingent labilifes ond Conlingenl assels am precenl o possible: obligations: or an
lobiitles or assels. orsing from past events and ‘esdstence of which depands upon the
oocunence or noroccurence of one of mate uncertain future evernits which are nod within'
the control of the Compaony or winich amount of the nbﬂgnmm canmo! e medsured widly
sulficient reliatiiby,

Statement of Cash Flows
Statement of Cash Flows has been prepored in accordonce with [AS-7:*Statement of Cash
Flows" by wing the direct mathoed,

Events alter the Reporfing Period

Evants after the reporling perod thot provide odditional information about the Componys
position af fhe dote of Statement of Fnancial Position or those. thot indicate the going
concem assumption i nol opprepriate are reflected in the financiol Statements. Events
after the reporting pedod thal are not adsting events are disclosed when matarial,

Insurance Clalm
The Compony recagnizes the fnsurance claim erlly when fhe compensation in espect of
loss claimed/osessed becomss recelvable lrom Ihe inswrer,

Highest and Lowest Equity Share Price of Stock Exchanges

The moninhy highest and lowest price of eqaich equily stiares of Toko 10 each fully paid U of
the comparny listed ol Dhaka and Chiftagong slock exchange during the financicd yeor
2023-2024 1s as under: ' ' '

Dhaka Stock Exchange Chilagens) Hock
Tade e 1 Exchange
Novie Date Highest Lowest Highes Lowest
Quoled Guoled Quoled Quoted
L Price Price Price | Price
July 2023 B600 | 8500 8890 54,80
Auqust 2023 8520 B5.00 85.10 84 80
Seplemibear 2323 85.30 8500 8520 Ba.80
ACMELAB 5 Cober 2023 85.00 8500 84,50 84 80
“November 2023 _85.00 8500 H4.80 8480
Dacember2023 | 85.00 BS0D | 8480 8480
January 2024 85,00 7690 | 8480 76.90
February 2024 83.90 7890 | 8400 78.50
Moroh 2024 79.70 71.60 80.60 1230
AR 2024 — 1230 __67.50 7250 66,70
May 2024 73.70 6600 | 7360 | 6530
June 2024 49.00 £3.20 6870 | 4300
Granl Income

According 1o IAS 20, Grant Is recognised only whan here s reasonable cssuronce Ihal Ihe
anfity will comiply with ary conditions altached to the gran! and the grant will be received
A grant relating 1o assals may be presentedd as delered incorne. or by deducting the gran|
from the assel's camylng omounl. A granl relaling 1o Income may be repeorled seporalgly os

AR
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‘ofhet income’ o deducted lrom the reloled expense. Duing the previous peiod under
Audit the ACME Laboralwries Limited received ¢ portion ol on USAID (ACDIVOCA Work
Crrder No.: J2052-01) fungd for an amoun! of Taka 7,042:784 Ior promioting 'Anti-Microbicl
Retislonce [AMR) Sclulions and Embracing One Hedllh Concep! lo Cveicoims Animal and
Human Health Hazard,

Production ol Validation Balch of APl projeci

The company commenced ifs production of validation batch af the AP [Achve
Fharmaceutical Ingredient] Project on 22nd May 2024, In Iine with the requirements of the
international Finonciol Reporting Stondards (IFRSs), certaln copital assels associated with
the produchion process, m::fudmg bulldings ond plont & mochinery, have beean copitoiized
within thiz fingncial year.

According to IFRS. assels should ba capltalized when they are ready for their intended use,
which inchsdes conclitions of being capalbde of aperafing in the manner for which thaey
were infendad. As the APl Project entered its frial production phase. the refoted capital
ossets mel these crteda, justifying their capllolization.

Upon capitalizalion, these assets have also begun fo be deprecialed as per the company's
policy and applicable nf:couming ﬂandurdﬁ Deprecialion on the building, planl, and
machinery commenced from the date they were considered availoble for use, e, the
beginning of Valldalion balch of production on 22+ Moy 2024, This deprecialion expense
has been recorded in the financial stalements occoddingly. impoctng the company’s
finoncial performance for the petiod by refiecling the gradunl allocation of hase
capitalized cosls over Iheir usaful life.

This approach ensures thal the finoncial records accurately represent the company’s
investment in the. APl Project and comply with IFRS requiremients. providing o true and foir
view of the financiol position and performance.

Risk Monagement

Efficient and effective Risk management is ¢ part and parcel of feday’s businass. As such.
the ACME Laboratores Lid. would ' be subject to syternatic risks of the industy and market
as well. The majoriy of fhese risks are commercial and business nisks in nafure that can be
mitigated etfeclively. Such mojor sk foctors and moncgement cpproachss on ihe somea
are describad in baef as under:

Opurational Risk _ _

ACME relles on supgpliers for ingredients and various third parfies for certain manufaciuring:
felated services 1o preduce material thot meets oppropricte contenl, guality, and stability
standards of the company products and affer approval. it 5 belng reteased for commercinl
distibution. ACME may not be able to produce it diug substance or drug product to
appropriale standards wilhoul the required supparts rom Its suppliers and vendors. Agaln, il
it lails to maintam importanl manutoctuing and service relotionships, moy not find o
Eplacemen! supplier of reguired vendor or develap Company's awn capatyifies which
could delay of impair Company's ability 1o obitain regulatory aopwoval tar ils praducts and
wbstantiolly increose Compony's costs or depleta profit mangins.

Meanagemen| Perceplion

ACME always fry 1o maintain required nuimber of vendors for each ond every ingredisnt
and service, The Company maintain purchose relation to oll opproved vendors throuah its
profesiional feam. Besides, it uses fo comduct defolls vendor verfication and ifs
professionals are vary conscicus and concamed regardling the vendor ssus,

Interes) Rale Risk

Irlerest rote risk Is the risk that Company faces due 1o unlavourable mavemedt in the
inferest rates. Changss in the government's monelary policy. clong with increqsed
demand lor loans/invesiments lend 1o Increase Ihe mitedest ralas, Such rises ininlerest rates
moslly aflect Companie:s having floating rale [pans or Companes fnvesting in <ty
securlfies,

Management Ferceplion

In crcder to manage this sk ond overcome il the Compoany exsrcses procdence in s cosh
fiow management, suppoted by cantinued strengith in sales ond markeling. ACME & very
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carelul in forecasting |he prices of [ngredients and manages its cosls in an sfieclive
maonner. To maintain an elfective rale of returri ACME clio follow o knowledge and
information-based products mix, so as to ensure fhat the debl nepayments are mel on
schedule, evenil the inferast rates were 1o rise,

Exchonge Raie Risk

Exchange rate rlsk occurs due fo changes i loteign cumency exchonge ratas. As (he
Compuariy hos taken foreign curency loan (Accepted Import Liobiities), imporls major raw
rnaleticls ond some packing malarials from obrood and eams mod of the revenue In locol
currency, unlavourable volatiity or luctuation may allect the profitabilily of fhe Company.
On the other hand, if the exchange rale decreased ofjans! local curency epporttunifies
will ibe created lof genarating more profit/sumplus.

Managemenl! Perception

Manggemeant's perceplion of loreign currency risk depands on foctors like the company's
risk appelite. its approach to risk manogement, and the specific natwe of ifs intemafional
eperalions. Companies lypically have welldefined strotegies and procssses In place 1o
address foreign cumency sk in 0 manneor that aligns with thalr overall business objectives.
industry Risk .

The phermaceutical industry has wilnessed chollenges such as mtellectual property fahts. o
histarlc fuel price peck, and materal cost Increase ooress the globs, It stonds as ane of the
mest challenging and dynamic industries 1o operate as of date, Fortunately, Banglodesh is
ihe ony leost developed counfry that demonstrales significant competencies in fhe
pharmoceuticals industty and it requires o hyge quantily of medicine lor its prasent 166
millan [apprex.) populations.

Management Perceplion

As the per capital income and per-persen consumplion of medicine have bean increasing
over lhe years. manogement is oplimistic abeit the growlth coportunities of ks
phamaceutical induslrrlm Bangladesh, The Campany is Irying 1o adapt sophisticated stata
of art cutting-=dae technology-driven manufactuning tociliies ond making efforts fo catch
ihe opportunily of regulated global markset apar rom (he domestic market.

Market Risk .

Marka! risk refers 1o Ihe risk of odverse morket condiiions allecting Ihe sales and profitakility
of the Company. Moslly, the risk arises from fofing demand lor pharmaceutical products
which would adversaly allect Ihe performance of the Company. On the athier hand, strong
morketing and brand monagement syslern would help the Comipany lo incroase ifs
custemer and marke! boss.

Monagement Perceplion

The preducts of the phamaceuticals indusiry ore ol basic nature and nove a wide morket
a5 they are giving o good marke! share 1o The ACME Loboratores Limited al prasant.
Hence. il will hardly be the case that there will be a lock of demond for the products.
Mareaver, as exploined aarlier. 1he pharmaoceuticols ndushy is only iIncreosing yeor-on-year
basis ond ACME is following o tull-proof scientitic integraled markefing policy hence, b o
marginal probability foe shrinkage of the marked share.

Technology Relafed Risk

the pharmacedlical industty is dynomic In noture and heavily diven by techniciogy.
Hence, the lechnology aiwoys plays a vital role hare. Adapldlion of beter technology may
halp to gaoin remoarkable core competencies that cedainly create competitive advanilagss
like increase productivily: reduce costs, betler perception of customers. Fims are exposed
1o technology risks when there ore better lechnologles available in the market than one
used by the Company which moy couse opearafiona inelficiency.

Managemenl! Percepfion
As one of the leading phamaceutical compoany of the country, thare are clear infenl
regarding the adaplalion of the lotest technology in the Company here ang the
managemen! & aware of technological changes ond always Iryving o odop! new
technology occording to its needs. Furthermore, rouline aond  proper T:reveniw
maintenance of the equipment caried oul by the Company ensures longer servic
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the exisling equipment and faciliies. Finally, ACME & committed to holdirg iis leading edae
and maintaining quality and brond imoges.

Potential or Existing Governmenit Regulations

The Company operates under the Drugs Ordinance 1982, Companies Act 1994, Directorate
General of Drug Admiristration [DGDA) Regulalions, Income Tax ACT 2023, Custorms Aci
1969, Value Added Tax (VAT) Act 1991, and Value Added Tax [VAT) Rules 1991, Banglacesh
Securifies and Exchonge Rules, 1987and olher rules and regulations of the couniry. Any
abvupt changes of the policies made by the regulatory aulhorities may adversealy affect the
business of the Company.

Managemen! Parcaplion _
Since the product of phamnoceuticals Indlstry s an essentiol one for lives and it s ain impor|
substitute industry and 'degree of value addilion is remarkable, we see the govemment
regulations are mastly investiment-friendly for Ihis seclor. As ACME s one of the fop ranking
pharmacedtical Carnpanies in the country, if Is doing business by following all the rules onct
regulations of the land. Change n regulatfions will bring changed sirategias for daing the
butiness by the dynomic managemen! of Ihe Company,

Potential Changes In Global and Nalional Policies

Changes In Gavemment policies moy affect business. 47lcost developed countries |LDCs)
including Banglodesh ars not required to provide patent profechion. give exclusive
marketing rights 1o companies with patented products or comply with the “maillbax”
program - creole a process to receive complaints about pharmoceutical product patarnt
right violatiors unfil | Jormeary 2033, or unhil such a date on which they cease to be an LDCs
Member, whichever date is earlier,

Managemen! Percepfion

Pharmaceuticals, aver the years, have been proved as a thiust secter for the counlry and
growing 'o! a consideroble pace each year, In addifion, ACMP is. confinueusly Irving fo
adopt the rgh! technology and bulld infrashuciure fo meet IRIFS standards,

History of Non-operalion

The ACME Labaralarles Limited started ils journay in the year 19254 and converted into o
private limited company on 7 March 1976 vide rogistration no. C-4745/163 of 197576
under the Companies Act-1213. Since the commencement ol its operalion. it has had no
history of non-operation il now. The Campany i unning by a prolessional team and
pursues a continuous ull-proof morket promation systermn, which reduces |he nar-operaling
fisk.

Credil Risk _

Credif risk is the risk that one party to a financlal instrument will cause a financiol loss for the
other party by faling lo dschorge its obligalion. Cradit risk inlormotion halps Users of
Financial Stafemienis dssess the credit qualily of the enfity's financial ossels and level and
sources of Impainment loss. Managemen! has a credit palicy In place and exposure 1o
cradit rsk s monitored oh an ongoing badls, Risk exposures fron ofher financial assets |.e.
cash at the bank and othar extemnal receivable: ars vary nominal.

Managemenl| Parcepiion

o miticale the credil risk Ihe management of the Company follows robust credit cantral
and caollections policies, The Company hus o dedicated credil collections team who are
responsble lor the collection of dues and lhey have been demonstiating remarkatie
performances in collecting recalvables as per Company's credit and colleciion palicy.

Uguidity Risk

Uguidity risk s the risk that the Campany will not be obie to meet its linancial ebligations as
fney fall due. The Company's approach 1o managing liquidity (Cash and Cash equiveatanis]
& 1o ensure as lar as possible. thot it will atways hove suificient iiquidily o mest iz llobiifes
when due under bolh normal and stressed condiions withou! incurding unocceptalils
Iosses of bringing damoge to the Company’s reputalion. Typically, he Company ansuras
that it has sufficient cash and cash squivaient o mes! expected oparational expentes
including financial obligations through Ihe preparation of the casn flow lorecast with-due
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considergtion of limefne of payment of the linancial obligalion ond accordingly anange
for sutficien! tunds o make the expecied paymen) within due date.

Managemesnl Parceplion
Ihe managemant of The company it working rglentlosly to minimize the cosh operating
cycie of the company. The Company maintained a coutious Bquidily strategy. with d
pasitive cosh bolonce throughoul the yeor ended 30June. 2024, Effective Iquicity risk
managament requires both a fop-down and o botformup opproach. Strategy, principles,
and objeclives are sel 'at Board and Management levels ACME conducts liquidity
managament in a manner that maintains stabillly and flexibllity | day-io-day funding
activities. Out liquidity risk management starts by inanaging the doily paymaent of cheques,
daly cosh inliow. and outilow, maturty of deposils, and our access ta olher funding
sources o and when raquired.

Genaral Comments & Observalions
o) The previous year's figures hove besn metged/regrouped/reciasified whersver
considered necessary to conform 1o the cUirent year's piesentation, Figures hove
been rounded olf to the nearest inleger, &y the currency represenied in this Finaricial
“Statemersis ' .
b) Al shores are fully poid Up.
c} The company hat not incured dny expenditise In foreign curency ogainst royaities,
d), No Jmﬁgn exchonge was remitted o the relevant shareholders during the year under
il
e) No amount of money was expended by the company for compsniafing any
members of he Board for speciol service renderad,
Il No brokerage was paid against sales during the year undsr oudil. _
g)  There was no bank guaraniee sued by the company on baehalf of directars.
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Amour! in Toka

30-04-2034

10-04-2023

Daoiclls of  Propety. PMant ano Egulnmient and Depreciation acol 536 ine 2024 ate shown in e anneusd Scheouis -

A This b orrfead ot O 16 ong:
Cost

Curen! balones has tﬁbﬁmdmbahw

A7.694 301 502 33444994544

Dp=ning Buldnges [Codl) JLEA4TOL084 || FBS57 275477
Additton duing the yoar [Cosh BAQRQVSRO? 1ADS 472960
Dispons (Sl {48349 988) (41510
Ackmtmen| tor CWIF/MIT [£319300906] | [2255881.105)
Revaluotion [Nole-5.4) 5 B0A 425488  5B805.1%)1.738
Opening Bulance (Revelualion) Y TR TTIEET] G072 20450
Disosal |Revalustion Supiug) {566, 250] 267092518
‘Accumuloled Depreciaton on Cost 11007222714 9.319:339.47%
Opeming lolonie ERAL N ] B2 IDaST.B2h
Ackiition diing fre year, 1,508 428,550 TR TINTS
Dhposal {20 55 495 {0,895 X231
Accumulaled Depracialion on Eevoluation Sirplus BI3.063.04T 7B7 741,850
Cpening Bolonce FE7 702850 36758221
Acitition cliring the yeor 454 547 47.018.314
Dol {364.2501 (196.214.587)
Caonying Volue -
Cost Fo.A07 30 186 |, 24125457 245
Rervarluaiborns Sutpius 4.971.582.521 SO17. 449,084 |
Clming Balonce 31458701709  2%.143,104.373
'Wlleccifion of deprecalon choss Ton Ihe yaor s bean moe inine Anoociol Sat=cnenis o5 folowi:

Fociory Overneod 1, 5G5.824,48) 182297042
SEiw, Marbating and Disution Expames 12200 S04 LA I Rasl
Ackninlsirglive Brpsnees I SE 4 109080578
Tolol ' 1.554.015G77 _ 1,A07,A74,471
kevalvation Suiphn

MM Bahman R Co. Charfercd Accoumianiz. Dhoko, Zangladed e valee evalund e Llond ond Lond
Desvalopmenl,. Bullding, Moy K I:quipmﬂnr IMotor Vebicke, Ulitles Sechicol raiaicion & Engito g and
Qifce Eguipment oz of 3 June 2] ol * ‘Current Cost Accounting Mamod ICCA)T, Due to these revaluallion, o mat
rersahiofion srphs m;nhg to T 15,137,594 arked o darled 30 June 2021, Dotalls of Ravalbofinn Surpdis b Lesii

giver bk

Dschertore nales regardiing ROU Asseds van i nobe numioer 5.0

&

Ferenluolicn Surmius 5804625488  5.805.171.93
Op=ning Bolomce SH0S Y TLYIS &1 3 74 456
Acke Aodilion disting e yec B

Lew Adiusimean! dus o Lon on Bevalualisn -
Lt - AL el clue fo caisgoscitiDnctard {éa; 250 (2670725111
Levse: Accurailated depiecilion on revoliolion A Loss dr Do) 833060147 787,742,850
Dypening Balamnce ' TAT.7AZB50 CET P d]
Aot Depreciolion chorged et Ihe yeod A5 506, 587 47719316
Loy Adfusiment dud fo diposal/Dscand | 56, 2501 (19631 4.687)
Closing Bulonce 497138050 5017449088
Right-of-Use Assedy

Oip=mings Canylng Volue 90533597 Platass
Ackt Aadilion Dhuring e vear 13082 pa kvl Y
lew Depratiolion dusing Ihe et 3197081 ALRITIR
Lene Expirod/Discaninue ol leain 13551 464
Clxing Eolonce 70445749 97533297
Bilclonss nale regroding BOU Asgf given i nobe numbes 503

Leme Liabliy

Timent ieoe Lickllly 1,488 14| 23855 jes
Lesreg liam Letise Lty 44370025 £2.300. 535
‘Qlesing BEalonce £6:158 186 BA_ 147 704
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Arnouni in Taka
30-04-2024 | 30-04-2023
Irvestmon in Securfties
Punilc Umited Cous Securites [Datoils ore given in Hode no. 8.4 talow| L2013 HEIZTE
Pubiic Umilled Co.'s Securiliss
No. ol
Parficulars lqullr - Avelage cost fokal cosl cx af | Morket Price a5 Uniealired
Shores Pt Ul 30,08 2024 ot 30.04.2024 gin/{loss)
held
AR Boank Lt ERFA] 10 155310 (VI X TTA TIRT45 j291701)
Eemtomen Band: | fel d4.240 1o 13129 S5IABD 1,155,440 571960
Plonads Ingwance Co. Ll 36795 19 PB.5368 1080013 1.736.724 ala.711
Southedout Bark Lid 3.3 10 15,1810 04,509 Wer 047 (195 4]
EXI Bonk L. 187 10 21010 256530 033 {25377
Soare Phoomio Lid, 104613 1] 1728847 18,558.584 XEeENTH 44372
Sauare Texfe Lid 263 10 - |2052 rEeed
Grommesn Fhone Lid e e 10 847140 4715424 3862400 {8530M)
C 5 A Vel |les LI, 72 (1] FA565 & £l (7241
26171858 30,702,127 4,030,371
Lew Defersd lox tabiily @ |05 on Unsedlited Gain AOAGT
Bolonce as of 30 June 2024 26.171.856 0202129 3.427.244
Comporallve yoor s of 30 June 2023 25,171,858 ALSI5FFT 4,809 707
Inventattes
Tha Baolonea i inade up of GBS lallew:
Renw Motenals IHUIBNIIS 29&6921H%
Yocking Moterkl L3A228% LdBoorads
Wiorkn-Proces LOAZ DGR B 045385
firshed Goods 166575746 1354, S0 P00
Priming & Saflonery 194176, 552 2,624 087
Spare, Acceseries & Othen 614,508,163 511.361.8M
Closing Balance B.549.579.537  £.894.247.309

Trade Recewoble

Trade Recelvable both domioylic and apins occimad in he ordlbay colrse of Bl ate urscued Bul cobddi
good. The obove Thods Recalvobia os foflows:

Dompstic 2EWOVENTY 2370143525
Exptirly ALp49.227 IR NITALY
3.228.747 406 2.694.203 341
A0, Forelgn exchanae Unreaized Goln JLEGTTAZ | BLERGH, 7
Clailng Solonce 3259015146 2. 705,071,780
0.4 Trode ERceivable
Aceing of iy obovs recettbies e ghvan baloer. .
Patic Up o & Mantha Above & Manths Tokal
2023-2024 2022-2023 20F3-2034 20322073 I023-3024 2022-7023
BomeTic 2.B37 204 661 271262543 BFLS518 01,95 2.8% eE 1 rh R AL
Expar! 214, A% 450 286202129 yraplrns S8 4472904 A00 449,207 P00 415
1.228.747 <06 2,694.203 241
Aot Foraign exchonge Gaoin/(Loss) ID2ET T2 ILBA8 439
Cloting Solonce 325%015.148 2 70507)1.760
Olher Recelvahle
Rent an Invesimient Proparnty |7 284 000 10 34 Oy
In1e=msl Recaivobis [Tesm Depasli) ot R 441508
Divideind Recelvabilé on Morketable Securiio 20,18 e
Closing lolence 20132305 19:887.785
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Amaur In Tako
30-04-2024 | 30.08-2003
12 Advances, Depoiih end Pi=payments
The foilowings Hems are yeecwed bul comidersd good and consitsof o loflows ;
Advances;
advarica 1o Emplopses Te2 55000 T HsE
Agharice o AP cliesirio) Por 270459528 242 830591/
Adtrancs o Suppian gned Other 1271549492 170678266
Deposil:
Securily Dapoll ong Eofriosl Morisy AL ES1.294 134,127 341
Fresumphive Tox on Shara Premium 1305481 4 13040814
VAT Depeail! an Slock G354 507 Al ek Y
‘Prepayment :
Insscince 1T 2057 | a4 AR
Ciloging Balonce 1513.0¥2.438 2. VBE 444, 855
13 Advance income Tax:
The bregkup of the anove amount s o unden
Dpening Splainte as ki AJC 3 40 334 B0 LivsT)aw
AckusTmen of Curenl Tox Frovisan and Advorncs incoeme 103 1o compleian )
CrasEsanien |
Fou o miasmen yoor 2021-2002 1495, 155 0ax -
For the osssssnent yaor N22.2003 | 6007 725,324)
Advance income Tax Keluntiotde for the amemment yoon ArR-2023 3,563,877
Faymenl diming the yeor
Al collecton by Cuvonms and Pot| Aulhasily UL B FA 18] 271410548
Al coflectad by Bank fom Expor Bl 12.5%3.201 & 190754
Al daoucted agoingl swupply ol Megicines F£2.044,530 36165614
All eoliecing Ly BRTA Althadly L4140 12159
All dedietad on Bank inlered! on FDRS ond SID accdunt TTOEN B35774
AT doducted liom Cotly Incentive 19,556, 181 | i |
All deduzted fom Diviglond Receiey ond othars I8 SHAE
Paid by pay order;
Fol e ossessmanl e 20031324 12051 IN000.000)
Fox e cigssmen| yeor 2024 H125 195.00CH000 -
Cloting Balonce 3.370,754.853 3,662,224,060
1M Mcherial in Tranit _ _
Saw Materiols ZIBATIFEN  2ITEIVY AN
Pocking Molercls BX3556.010 795195735
Spore Marts o oy 204.098 S 71848199
Clesing Ealonce 3.37).884.425 3.340.043.272
15 Teym Deposl
AR e porl of efficient komuy monagemoen| he compny bas mode somo o e [measimenl seih veis
Commeciol Banks ond Non Barking Fnancial Institufions which ane soled beow:
Agianl fank Limlled 563200400 20,444 40
Clesing balance 54,320,480 50444100
16 Cath and Cosh Lguivolents
Conh inHgha BEZ Fal 347 Pk Ly
Coon gl B Account 1810080 &FT.A1T
Canh ol Bank 847,447 858 $1H 304 055
Claing Bolonce 1,752,014, 378 1455 374 A8
it $ho= Copilal
hits arived ol s 1olisws
7.1 Auborized Caplial
000000 Ordinary shore of T 10 eagn 5000600000  5000.000.000
17,2 hsved, Jubseribved and Pokd - Up Coplial
21 1.601,700 Crelingry Snones & T |0 each 21 16017,m0 211600700
Z116.017.000 2,114017.000
173 The movement In numier of Ordinary Shares during the yeaor s o under
Opening Bolonco 211400, 70 R d ] P o
Add lywed ourlng e yeo o= - -
Claoting Solance fra il =s 211.401.700 211,A01 100

.
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Amount in Tako
30-06-2034 | 20.06-2023
17.4 Calculafion of Nel Assel Velue (NAV) per ardinory shiare of Tie 10 eoch; _
A Told Egully of the Company 2505183013 X5 1168FG
B e Nunmu ol euhianding urd!nu'v thare al iha end nl the yoor 21140170 21401700
places =
7.5 History of afliohmeni of $hores by the Company: )
' L . Nymber of | . Amouni ol Shixe
Date ol Allotment Faiticulars of allolmen! ordnary sheres | Face Value (1) "0 7L S
o R alioted | || SOpReNE
st [Sulbscriphion fo ing |
17031974 Memorandum and Articles <f £00) 10 4,000
Amociation al thefima ol
= N ool : :
PEOS5. 1974 SEmond | 29,500 197 295,000
[0.06.1969. _ Trivd | 300,600 | 10 300000
27112006 Fourth | PasvF0 | 0] 4,499,000
_ 05052011 _ fitth 106,000,200 | 10 |s0.00on0m
2005201% Hluity 394310, 100 Ll %631 1000
26.11.7013 . Severn 557 r;—‘m : 0| 3970600
15057014 Eighih L S0MNG000 | il Sehootand
211,407,700 2.114.017.000

18 shore Premium

iy e year 2015-214, Ihe company seed 50,009,000 Cretinary Shares of Tie 10-each of which 39,000,000 Oadinary
SHares hsued af on hsue pice of T 8520 witn 1 prenkm of Th 7520 moch und 20,000,000 Oedinony Sharos Bwied of
on sue price of T 77 00 with o premium ol Te £7.00 soch.

Cpering Boicnoe LA L )07 899720

A - Amaun! recoivod duning o yoor -

Clasing bafance 5127599728  £127.599,728

19 Retsined Eamings

Opening bulance 10,849, 777152 9,124 947,438

Akl Aokt lon cheing ihe yeoy 2500047875  3.35%.634,784
el Prafil afierTox ko the veor ZA56.181,308 | 2303.580.55
Adlustmen| o Depraciallon on Reval ks Seplii 45804 54 47719318
Adisiment for disposci of FPE B35, 50

lew AdpiEimen! during |he yooe _ 678,265,410 534,805,100
DAvidand o the yaor 20222023 |cotnpamtive vear divicend wos lor e K08 TR A1 = t0
fnanciol vear 202 1023 o 5,

Cloing balonce 12,453.55%.377  10B4%777.132

210 Lang Toim Loans - Net oll Current Moturity
Thil respatesents ond lesm Eomomwings o Fironchon imsilutions whicn are o flaws:

Name of Finonclal Insfifufion

Trust Bonk Lig. 151 098, 305 NLTRA AT
udch Bergits Aok | fel EFBATABAS 43D 5FLATY
Eowen Bonk tid 26729 1.0 IAISTI.BA)
PC Fingnce Lid, FTILIRIM e e B T
DOk Bank Linlled AR 141 41750480
Sténdond Cheldnad Bark A58 315,705 T LA L e 0
PR TEL000,600 5000000 |
HS8C Tesm Loan ZPA40.905 16927 X605
LGnko Rongid Flnomcs L, AF0L000, 000 20,000,000
Prime Bank Limited FA1 204 30 291 406, 5%
AU Trust Bonk Eimiled MDA 238,007 77568320
Sark Aua | Imitga &37.940, 502 [P TRl s
Unllsd Conmmesciol Bank Lid. AN AL Sad dienl e
Broc Bonk Lid |} 38500 2Ly LR |
IDCOL 1.500,(00,000 .
Uritec! Finance |5d, 70,000,000 :
Closing balpnce 4753 2NPASD 4147983247
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30.04-2024 | 30-04-2023

Peovision lor Gohully

Oizaning Bolancs b Oe0rs 357 ER1.751477
Ak Provision for Ihis yearn SRE3154M Husal!r-.a
L Pold durlngg e yeor 42 £37. 48,255 15
‘Cloting Balonce 1. 460,653.676  1.026,075.307
Deferred Tax Uatiliity

Thisje pressnts provision mode/atsets crealed raiated 1o dele|ied ineome ol it lnroble/dieduciabis temporiny
diisrnncal which s amved al o Inkows

Opening Bolance Po3.141 828 0] 584,84)
Add : Defened lox Linblityf[Asels) creatéd tuihg 1he joor
Increme in Doferod ox lotility {Z80s7.0171 S2A19.213
On occount of [deduciabi] foxabée lemporary dilfersnce for FRE {79 743385) SYB79.260
On occoun of | deduciuid] ool lemporary dillerence |onunjenlired 1131385 [18424)
gciin on Marestolbsle Sseuritag, ]
Destenmen Tox ol lempoicty diflesnceon Leie BI7IEA IFTAN
Crealion of Detened Tak Asah (AS B FI4 o7 IRR.ITE]
an ocecun| of Provision tor Gratully | 1B4.3 57 14 {ar.26a.7241]
Clating talance 790.569.097 903141828
loans & Overdialts
Mome of the Bank
Putch Bangk Bosk Lid, U084, 187 1280, 000.546
Standard Charlistad 8onk 1607579141 1,344 V9025
Dok 8ok L1g, a0 006838 B2 T9]
HEEC ' S0IB14428 1768620073
Fastem Bk Lid LOEAGZARM 120748132
Trist Bemie LIt YRLIVY L8| A |3 10
fhe City Bank Lid, B FEBAE P47 350 944
Phinss Bank Limilksg L01%.246 53 ABOUSZSA5T
Mugual T Banx Lid, 66X 674,457 30313268
Agmand Bank Lig, 21237240 531 25095
Meghing Benk Lie. 71080 29 '
Urilled Cormteschol Boink 1, g e L 451,988,570
Bonk Asia L1, LTTASIAA00, LO4PT 19,406
Bk Aflalch 447 T Bke AR 550247
BRAC Bank L5 1154 1873859 1967609532
Pt Bk LI, ST 1440055 AR R77 2071
Closing Baolance 15.052.662.24]  12.523,276,751

Cuirznl Malurily of Long Term Leans
Tris amourl repeesents curent porfon of long teem lodri tom Bork & Noh-lianking Hndmeiol Inulifufions which di=
tepayvablo wittin naxt 12 mobiid hom [he isanis Shesl gols:

Name of Finoncial Insfitufions:

Trut Bk [, RS 312407 | g2t
IBLE Finane g [1R.559.194 Ihl 2o e
PO 113,000,000 164000000
Equerm Bank Lid. 218,750,000 125 000,000
HSEC llerm Lo 48,244,300 21674742
Slemddora Choarenad Bark 153205 744 V5285 Fhil
Dbk Bank Lid, ' B 97 087 44,299 543
Guich Bangia Bonk Lig. 14740374 iF2ta2ive
lqrka Bangin financse Lid, 260000000 P (00 050
Frlmas Bani Limlizd V2t 394 241 203 345
rLsLc Trust Bank Limisen AP ANT.8TS 19523228
Bonk Asig Umil=gd 453 743078 403841457
Uritay] Cornmerciol ank Lia 39 064 830 A5 470 584
Unlted Finance Lid. 1 12 not Doo -
Clesing Balance 2115351375  2.053.979.%23
Trade Payables

Traxda Crodibon, £00 449,457 490891 159
Cloting Balance 7 490.89] 189

o
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Amaurd In Taka
30-06:2024 | 30-06-7023
16 Provision lon Income Tox
Cpaning Bosance A755.425 419 b 447 504
Al Provinion duing Ihe yedl BI9.977. 739 393957515
L Adiutimant ol eunent Tax Providin ant Advanes Incoemie 1o o
compleisd asemsment
for ihe osnesmanl yeor 2027-2022 [4B%. 157.062]
For ihe ossessmen| yeor 202123 [ &1 506] 2
Cluing Balance 3,022.D82.571 3255425 19
14,4 Income Tax Pravhlan during the yoor
Frownion mccs during e peor BEUFIT TR JAYS 71D
Closing Salonce £59.9770.74% 593,957,915
17 Uabillty tor Expenses and Othen
Soiory L Allpwoncas TIN655 2732 EN
Mewer L Elscticily 27302 544 (EMR AL
Postage & Telapnone 81T4F 624,82
Gz Bl 1324574 AR 150073
Audil Fee 810,050 540,000
WASA 1A% 4F 2540
Woscenrs Profil Paiclpation Fund [WEPF] and Werers Wellore Fund | [WWE) - 274 120 B0 T ik 142, 0346009
Advonce ooinst Export Soles 1119259468 48 159.215
nterest on WPPF and Wi 70908044 |7 A0 0685
VAl Payablie 7. 740,190 T UNTAZS
Oiindi Eaplenves andd 1055 VDS 42,042,790 £3.873:10
Closlng Balance 711,837,103 401,458,127

A

Workar Mot Particlpation Fund (WPPF) end Warkers Wellare Fund (WWF)

The coffoarny makes o regulir allecahion of 5% on nisd Grot belare lax 10 |11 fundsy and paymant is mos 10 Ihe

WOEETE o per provisions of- babor baw 356 os omeanded in 30135
Cipening Bolonce

Akt Addifion for the y=of

Lew, Paymant durding he yacr

Closing Bolonce

12056 007 {48, 780,053
1§, e =Rt 44,881,907
151,400 128 ¥ L3860
170,832,746 162,056,507

The Board of Deeclon proposod 10% cosh dividehd &t Th £98.295.410 lor Ihe yoor 7022.2023 wiich won cilly

dipmroved Tnithe 7T AGM by e shoreholdens | The detalls are siofed b=iow:
Cpening Bolance

hiet: Findal dlividensd decloned) || poor PO2-A020 | Gatin)

Le: Dividers pokd 1o shashoidan

e Lincioimed Dividend arslemed 1o Capital Market Stotizabicn Fond, (Noles

2835)
Dividend Payable
Dividend Poyable

4505217 431373
AU RS AL0 a34008 100
&99.¥17.730 631.309.823

1041, 400 135743

3831499 4505219

As por ISEC Direcive no BSEC/CMERCD/021-386/03 ootod |4 Jonuary, 2031 Gividend payotdée nol morm Hhan ©2

yeos oe ot follows:

= - of DHvidand
5.t Anonclal Yeor Dﬂ#ﬂtnﬂ el No. ol BO Date ol AGM Pecvsible [Tk
i 2020-2021 Comn 5% ] Th | 2021 1601 B4
i W22 Canh AT LT 2.122027 =Gl
W 00003 Coan AT K] 11230173 97008
LI | A59
Lo Uniiaimad Dividend duribg 1he yeo -
Dividend poyable as al 30 June 2024 3831499
Dividend poyobie as of 30 June 2023 — 4505219

Unglalmad Dividend Acceunt
Reloning to the 8550 Déective no BSECICMRRCDZ021-384/03 datsd 140 lonudty, 2021 Unclaimed aivitientd of oo
IFeatn O3 wecaes e1f ot 30 Jurse 004 15 08 LA

5ol Unclaimed
il Financiol Yeor Dividond Dividend No, ot BO Date _n_I AGM .

i 20720 Cénh .25 1504 1013 030 1034 1 450

{alal 1.047.400

Legis! Uneicimed Dividend iansienad jo Copilol mamet Sipbiliestion funo (CWSE] dudng ihe yoor 1041400
Unclaimed Dividend as al 30 June 2024 T -

Uncialmed Dividend o ab 30 June 2023 e

] RN
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Amount in-Jolg
W0.00.304 | 39.00-m07
¥ Revenwe
Geors Tumover
Own| Foduch - 1981 2
35085671071 29 847,070,592
Expon
Dhent Pocluch |ITABZH  1LEFA e 3SE
' _ LTIAREN2AG 8 E9) Rad dix
Osats
Tol el echurng Charge e gia £¥y. 158
PREA £71,130
Tolal Gross Turmowee 407 A
L= ar 4859, V0N | |B30A0
Mol Tumayed B : SR AN L FATIARCI0
The Summonzsd Saies e Producton Shearniitel s of flioas
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